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LOAN NO:- 011896281
MTE "ADGUST 9, 1991

MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: vrms'munmms MAY sECURE -BORROWIN'GS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY,

THIS MORT‘Gﬁ“v‘Z T SECURDA REVOLVING LINE OF CREDIT LOAN (herein "Mortgdge") is made by and a.mong
4L COE, IVDRCED AND NOT SINCE REMARRIED and (strike if title is not

held in an Tinois Land Traatd |  — : : : Lthe “Trustee™), not

personally but ‘as Trustee ur.de- a Trust Agrtvement ‘dated e—meeeeegnnd kniown as Trust No. e}

(herein each of = LENELL: 7075 - ’

and;the Trusteg, if any, are Lr"..qdua]ly and co]lectwely and jointly and sevemlly referred to as “Borrower") and ST..

PAUL FEDERAL BANK FOR ‘SAVINGS, whose address is 6700 W. North Avenue, Chicaga, lllinois 60635 (herem

“Len der“)

wnmnmnwmnmmngyyddc%g,{

In consxderdtlon of the mdebcedness aeren rec;ted Borrower exceptm[, anyTrustee whichisa constltuent party
in Borrow > reby grants bargams :.ells, conw ¥'s, warrants and morigages, and the T’ rustee, if any, hereby conveys,
mortgages and Qult claims, unto Lender and Lenuers cuccessors and assignsthe following described prapeity located
inthe . - ’ CITY of CHICAZO , County of _ COOK' ,
State of iinois:

 LOT 38 IN. SI'EHiEN SEAMAN‘S SUBDIVISI_ON OF OUT LOT OF STEPHEN
: BND' FDRION G. SEAMAN'S SUBDIVISION IN BLOCK 7 IN SALISBURY:
SUBDIVISION OF THE EAST 1/2 OF THE SCUTHEAST 1/4 OF SECTION
- 5; TOWNSHIP -39 I(ORI'B, RANGE 13; EAST Tf “EE THIRD PRINCIPAL

: MERIDIAN, "IN CCI)K “COUNTY , - TLLINOIS.

- PLILNLY #16 05 414 022.7 ’

‘which has the address of . 1038, N--pARxsrbé, 'CHICAGO IL 60651
{herein’ “Propcrty Address"); ' o :

TO HAVE AND ’I‘O HOLD such property unto Lender and Lender's successors and assigns, fcreve!, togecher with al] the
'nmprovement' now or} cre_arter erccted on’ the property and all casements, rights, appurtenances, 74 F'--acqulred title: ‘or
reversjon in, 10, the beds of ways, ereeta avenues and. allt.ys ad_]ommg ‘the Property, and rents (svijrit however to. the
rlghts and authorltnesgwen lu.rem to. Lender to collect. and applysuch rents), royalities, mineral, oil and gusights and proﬁts
water, wnter rlghts waser -stoclc inburance and Londemnnuon proceeds, and all fixtures now or herea.ﬁ.“ tiuched to the
property, all of which; mcludmg replacements and additions thercto,ahall be deemed Lo be and remain a puart o che property
covered by t.h:s Mortgage, and all of the foregoivg to;,ether with said property (or the leasehold estate if this Mortgage is on'a
leasehold) are heremnfter rcferreci to as the*Property™ as to any property which does not constituie a lixture (assuch teyni is
mercial Code) this Morl:gaz,e ishereby deemed to be, as well, a Security Agreement under the UCC
ng, a secunty interest insuch property, ‘which Borrower. hcrebygrants toLender a8 ‘Seciired Party(as
CC),
To Secure to Lend
Borrawer's - Var 1; _' 'te'resl: Rate Promte.sory Note (*Note™) of even dnte herew1th, in the prmctpal sum- of U:S.
.. (khe “Manimum Credlt") or so much thereof as may be advanced and outstanding, with
£ monthly mst.dllments of prmclpa! and interest, with the pr ineipal bolauce ol‘mdebtodnc'ss if
[ red Lo be paid,; duo suul puynhle on_. 11/ i the pnment of all other sums,
with mu.rest. Lhcreon advnnced ifn aceor dance herewith to protect tho secy rlty 09:}115 Mortgage and.the perfi ormance nfthe
govenants. a.nd agreements ol Borrowel contamed herein and in the Note, provided that the maximum omount speured
hereby shall B as Se orth in pa.ragraph 20 holow
Notwathsmﬂdlng aﬂythlng to the contrary herein, the Praperty shall include al) ol‘Borrowerq right, title and interest in
and to the real property.deseribed above, whether such right, title, and interest is acguired before or after execution of this |
Mortgage. Specifically:and without limitationof the rnregoing,. ifthis Mortgage is given with respect toa leasehold estate held
by Borrower, and Brrower Subsequently acquires a fee interest in the real property, the ien of this Mortgage shall attach to
‘and include the fee lnteresl. acguired by Borrower, -
. Borrower covenants ts that Borrower: is the lawful owner of the estate in land’ trereby conveyed and has the rlght to. .grant,
conveyand- Mortgag : € : : operty is unencumbered except.for encumbrances of. record:: Borrower
: (exceptmg any Trugtee which| s, a!consmtuent party:in’Borrower). warrants. and: Barrower covenants;that it will del’end‘ -
" generally thetitle'to: zhe Property against all'claimsand’ ‘demands, subject to encumbrances of record. Borrower dovenants
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+." condemnationorothertakingoft ) i I i
and shalibe paid to Lendé#n the event of a total orpartialtaking of the Property, tije proceeds shall be applied Lo the sums

.8 Condemnation, Th-zLJc e @EwaE m’.@rl: : 1Lg£s, L@:P-uunEl, In;gonnection with.any
e Property, or part therédt, orTor.conveyance in iy of condemiigtion, are hereby assigned

secured by this Mortgage;#ith the excess, If any, paid to Borrower;

e

ifthe Property is abafiioned by Borrower, or if, after notice by Lender to Borrower that the condemnor offe rfsfj{t; makean .
award or scttle a claim for;damages, Borrower fails to respond to Lender within 3¢.:days after the date such notice.is mailed, .

Lender is authgrized to collect and apply the proceeds, at Lender's option, either torestoration or repair of the Property or to

sums secured by this Mogntgage. . o oL
Unless Lender ani Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or

postpone the due date of,any payment due under the Note or change the amount of such payment. C

10. Borrower Not Released. Extension of the time for payment or modification of any ether term of Lhe Note or this.

Mortigage granted by Lender to any successor in interest of Borrower shail nat operate Lo release, in any manner, the liability of
the origina) Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against
such successor or refuse to extend time for payment or otherwise modify any term of the Agreement or this Mortgage by
reason of any demand made by the original Berrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Walver. Any forhearance by Lender in exercising any right or remedy under the Note
or hereunder, or otherwise alforded by applicable iaw, shall not be a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or otherliens or charges by Lender shall not be a waiver of
Lender's right to accelerate.the maturity of the indebtedness secured by this Mortgage.
remedy under:this Mortgage ur afforded by law or equity, 2nd may be ex ercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liabllity; Captions. The covenants and agreements herein
contained shallbin<d and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower,
subject to the prrvisinns of paragraph’ 18 hereof. All covenants and agreements of Borrower shall be joint and several, The
captions‘and heading: of the paragraphs of this Mertgage are for conveniénce only and are not to be used to interpret or
define the provisions heoeofl .

14, Notice. Except for any-notice required under applicable law Lo be given in another manner, (&) any notice to
Borrower provided for in chis Mertgage shall be given by delivering it to the Property or by mailing such notice by ardinary
mail, addressed to Borréws. 7i the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) an} ratice to Lender shall be given by registered or certified mail, recurn receipt requested, Lo
Lender's aildress stated hereinGr 1 sich other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for. it this-Mor gage shall be deemed to have been given to Borrower on the date il is delivered to the
Property’s address orthe date sue'<'notice Is deposited. in the U.S. Mail system with the proper postage and addressed to
Borrower. Any notice to Lender shall nnibe deemed to have been given until it has been received by Lender.

15. Aétu@_l_(ﬂqﬂgéﬂge.-?oz’{ purpozes olthis Mortgage and the Note, Lender will not be deemed Lo have received actual
knowledge of iftfarmation required to be.conveved to Lender in writing by Borrower until the date of actual receipt of such
information at the address specified:above (4r such other address specified by Lender 1o Borrower). Such date shall be
conclusively.determined by reference Lo the roturn receipt in possession of Borrower. If such return receipt is not available,
such date shall be concliisively determined by.releienced to the “Received” date stamped on such writlen notice by Lender or
Lender's agent. With regard to other events or inforsipiion not provided by Borrower under this Mortgage or the Note, Lender
will be deemed to have actual knewledge of such eveit o r iiiformation as of the date Lender receives a written notice of such
event or. Information from a.sgurce.Lender reasonably Loiioves to be reliable, including but not limited to, & court or other
governmental agency, institutional iénder, or title compauy. Thoactual date of receipt shall be determined by reference tothe
“Received” date stamped on:such. written. natice by Lender cr Leader's agent.

__16. Governing Lav, Seyerability. This Mortgage shalt be sovarned by the lay _ Tl
provisionor clause of thig Mortaage ortheNote confictswith apolic dhle law, Such conflict shall not affeet other provisions of
the Mortgage or the Note which can;be given effect withont the coaflizting provision, and to this end the provisions of the
Mortgage and the Note:are declared to be severable:

17. Borrower's:Copy: Borrower shail be furnished a conformed ¢rpiiof the Note and of this Mortgage at the time of
execution or after recordation herecl.”

18, Events of Default; Remedies (Inciuding Freezing the Line).

a. Events of Defailts: Set forth below is a list of events which will constitate Events of Delault. Such events are: (1)
Borrower's faitite to pay when due dny amounts due under the Note; (2) the outtandinug balance due under the Note exceeds
the Principal; (3) Lender réceives actua) knowledge that Borrower's omitted rupierial information on Borrower’s credit
application or;made any false or riiisleading statement on Borrower's credit applicution: (4) the death of Borrower or any
maker- ar guarantor of .the Note; (6) Borrower [ilés for bankruptey, or bankrupicy groceedings are instituted against
Borrowers and not dismissed within sixty (60) ealendar divys, under any provision ol anycrateor federal bankruptcy law in
effect at the time of filing; (6) Borrower makes an assignment for the benefit of Borrewer's credilors, becames insolvent or
becames unable to meet Borrowers obligations generally as they beeome due; (7] Borrower furthier encumbers the Property or
suffersalien, claim of lien or encumbrance against the Property, exeept such liens or encumbrai.ces hich are subordinate to
this Mértgage; (B) Borrower is.in‘default.or an.action is filed alieging a defavlt under any credi. ins rument or mortgage
evideneing or securingan obligation of Borrower with pricrity inright of payment aver the line of cradiv deseribed in Lhe Note;
or whose lien has or.appearsto have any priority over the lien created by this Mortgage; or whose linn’’s or appeurs to be
secured by the Property or;onl which this Mortgage is a lien; or any 6fBorrower’s other creditors attempte o or actually does)
seize orobtain a writof attachmert-against.the Property; {9) Borrower [ails to keep any other covenant coutained in this
Mortgage and the Note not otherwise specified in this Section.

b. Remedies (Including Freesing the Line). Lender may, at its sole option, upon the oceurrence of an Eventof Defailt,
fresze or terminate theline, and, require Borrower to make iminediate full repayment of the un paid principal balance of the
line together with-accrued but unpaid interest and other charges. “Freezing” the line means refusal to make any further
advances against the line.if Lenderfails to make such payment upon demand, Lender may institute {oreclosure proceedings

or plirsue any other rémedyor remedies giveh to Lender by law or under this Mortgage and the Note, Leadershall be entitled:

to colfect in such proceeding all expenses of foreclosure, including but not limited to, reasonable attorneys' fees; and costs of
documenting evidence, abstracts and title report. As additional specific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Default or invoking any of its remedies pertaining to Events of
Default, may immedistely and without notice, freezc the line, upon the occurrence of any event enumerated herein. Freezing
the line will not preciude Lender from subsequently exereising any right or remedy set forth herein or in the Note.

18, Transferof Propérty or a Beneficial Interest in Borrower. [Call ar any part of the Property orany interestin icissokd.

or transferred.(or a beneficial.interest-in Borrower is sold or transferred and Borrower is not o natural person) without
Lender's prior written consent; Lender. may, at its option, require immediate payment in full of all'sums secured by this
Mortgage: However, this option shall not be exdreised by Lender if exercise s prohibited by federal law as of the date of this

Mortgage: ©. .. i i it o - ) T

IfLender exercises this option,Lender shall give Borrower natice of acceleration. This notice shail provide a period of not

less than 30 days from.the date the notice is delivered or mailed within which Borrower:must pay, all sums secured.by this

Mortgage. If Borrower fails to pay thesestims prior to the expiration ol this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand.on Borrower. .

- 20. Revolving I_.ihe'.ol}(;n;édi Loan. This Morignge is given to secure 4 revolying credit loan evidenced by the Note. This

-only presently existing indehtedness under the Note but also future advances, whether such

Mortgage shall écu
advances are obliguts
hereof, to thesame

‘ndvarnces were made on the date of the execution of this Mortgage, although there

may bett cemideat thelime ofexecution of thisMortgage and although there maybé no indebtedness secured:hereby -

outstandingat'the time‘any advarnce is made; Thé lien of this- Mortgage shall be valid as to al} indlabtedness secured hereby,

‘this Mortgage.are distinct and. cumulative to-any other right or-

the law.of the State of Tllingis. [n)til\_e._'t:yr;ht‘thé‘é,anyr

he opifon of the Lender, or otherwise, as-are made withir.20 years fromthe date,

18474
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