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Equity Credit Line EXECUTED IN DUPLICATE Mortgage
THIS MORTGAGE ('Serumy lnstrument‘) is glven on SEP‘I'EMBER 20 1991 7 The mortgegor
s ~of. Chi ey iy

EY raement Numbsr&&li’?’ﬁated 0136/' : - (-Bonmg,-),'

; This Securttylnstrumentisgiven to0lE
- whichilsa _S_mg__BaAk—organtzed and exfstlng underthelewsof the State of Illi.naie -
' 'whose address Is_111 East Busse Avenue, Mt. Prospect llilnois__§_l20_567('Lender') Borrowef ‘owes

tender the maximum prfncipal sum.of ____ - TWENTY - THOUSAND AND NO/J00
- Dollafs (US. $ .20 =00 -~ )}, or the aggregate unpalkd amount of ailfoans and any disbursements. made
- by Lender pursuant:to: thet cenain Equity Credit Ling Agreement of even:date herewith executed by Borrawér *
("Agresmaent”}, whichever Is less. The Agreement is hereby incorporated in this Sacurity Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly imerest payments, with the full
- debt, ¥ not paid varller, due and'payable five years from the'lssue Date-(as defined in the’Agreement) “The Lender
il prowde the Borrower with a -final' payment nidtica at least 90 diys befote the final payment must be mide.’ The
" Agreement provides that lpans’ may bé made from time to time during the Draw Period (as defined in the
Agreement).  The Draw Period rmay be extended by Lender n its sole discretion, but In no event later than 20
years from e date hereof. All future loans will have the same lien priority as the original loan. - This Security
instrumant secur»e to l_ender {a) the repayment of the debt evldenced by the Agreement, lnciudlng all principaj

. ls

NOTE lDENﬁFIED '

© the' paymem ‘of :.-." onar sums, ‘with: lmerest advanced under paragraph-6 of thls Security Instriiment’ to' protect
" the secuity of thig’ cesyrity thstrutvient; and (c) the' performance of Borrower’s covenants and- agreements ‘under
this Secutity ‘Instrume 1 and’ the: Agreement and ‘all refiewals, éxtensions and modifications’ thereof, all of the
foregoing not to exceed twic: the maximum principal sum stated above. For this purpose Borrower does hereby
i mortgage:‘grent and convcy to Lender the following described property’ Iocated in gmx County.

”&mwm"

. LoT OT" ONE (1) In ‘Block Two (4),' *n Lonnqu.\.et Gardene, being

' subdlvimicon™of '"paArt’ of'” the ‘Ncctl "EaBt Quarter ‘(1/4) of''Section 14,

imTownship: 4YiiNorth, ‘Renge:11,: East !ofi:the Third:; Principal Meridien,

s dng c:rokﬂcountg ‘Illinois,,accogniing-to Plat. thereof.racorded . ., . RS
Novemb, /,5, aa Document iv,nher 13663132, in Ecok 356 of’ ' o N

Mplate Page s _ o o o _ _

22L200%

APV

Permanent Tax Number: OB~14-208-005,©
- i»which-has the address of : Mﬂwiat R O s P SRR
mrnors_eom_.cpropenyAddm~) . N

TOGETHER WlTH a!l the !mprovemems now or hereafter erected on the p openy. and au easements rights. e
-r-appunenenoes. rents; royaities. mineral;:-oll and. gas. rights.and. profits,. ciaims or .demands with-raspect to |-~
., insurance, any and all awards made for. the. taking: by eminent domain, water rights. an’ siock-and:ail fixtures. now

or hereafter a part.:of-the.property.: -All: replacements.and . additlons: shall also:b3 crvered by this. Security
Instrumem AII of the foregoing is referred to in this Secunty [ nslrurnent as the "Property . H

i
Mt . -Progmct =

-y hTLE-sER\n(;ES'”'f""‘\""“—-* -f@r;-/a-—aso—u

. BORHOWER CQVENANTS thatJBorrower Is lewfully seised omhe estate- hereby conveyed and has: the right !o

: mortgage. grant.and:convey: the- Property. and:that.: the Property: ls: unencumbered; except: for ensumbrancas of
record. Borrower warrants and will defend generally the title to the Property: against all: claims- .and demands;
subject 1o any encumbrances of record. Thereisa prlor mortgage from Borrower to ;
HBBOC. Of Dee Plainee dated 0B f0¢: /75 and recordeo as documem number. 288"'01"1‘

OVENANfs’ "eér‘r’é:&‘ve' é’n“d Lander covena' it'and agree asfolcws; '
1. Paymant of Principal and Interest. Borrower shall promptly pay when due’ the pnnclpal of end Interest on

R Chargea' Liens. ‘Borrower shall’ pay “all taxes assassments. charges, ﬂn >

the Property, and leasehoid payments or ground rents, i any. Upon' Lender's requést, Borrower shali promptly
; furnish, to, Lender_all , notices. of, amounts to be, paid. under. this paragraph.. The Borrower, ehallm\make these
: pay n're"tsdlrecﬂy, and upon Lenders request. prom ‘y.fumlsh to Lender recefpt' eviden ing't 'e,pe m v
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Botrower shall pay, or cause to ba pald, when due and payable all takes. assessments, water charges, sewer

charges, license fees and other charges against or In connaction with the Property and shall, upon request, . -

promptly furnish to Lender dupiicate receipts. Borrower may, In good faith and with due diligence, contest the
validity or amoun of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower ta contest the same betore any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all conicsted payments, under protest if Borrower desires, uniess
such comtest shall suspend the collection thereof, (c) neither the Property ncr any part thereof or interest therein
are at any time in any danger of belng sold, forfeited, lost or Interfared with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard insurance. Botrower shall keep the improvements now existing or hereafter erectad on the
Property Insurad against loss by fire, hazards Inciuded within the term “extended coverage™ and any other
hazards for which Lender requires insurance,. This insurance shall be rmaintained in the amoums and for the
periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's apiroval which shali not be unreasonably withheid.

All insurance rolicies and renewals shall be accepiable to Lender and shall include a standard mortgage clause.
Lender shall have ths right to hoid the policles and renewals. It Lender requires, Borrower shall promptly give to
Lender ail receipts of pald premiums and renewal notices. in the event of loss, Borrower shall give prompt notice
to the Insurance camic: ~avi Lender, Lender may make proof of loss if not made promptty by Borrower.

Unless Lender and Boitowser otherwise agree in writing, insurance proceeds shall be applied to restoration. or
repalr of the Property damaccd, if the restoration or repair is economically feasible, Lender's security is not
leasened and Borrowaer Is not in dricuit under this Security Instrument or the Agreement. |f the restoration or repair
is not economically feasible or Lardic's security would be lessened, the insurance proceeds shall be appiled to

the sums secured by this Security instrtment;, whether of nGt then due, with any excess pakd to Borrower.. If |

Borrower abandons the Property, or ¢oes not answer within 30 days a notice from Lender that the insurance '

carrler has offered to settle a claim, thar’ i ender may colléct the. insurance proceeds. Lender may use the .
proceeds to repalr or restore the Property or ‘0.nay sums secured by this Security Instrument, whether or not then

dua. The 30-day period will begin when the r.otice’is given.

it under paragraph 18 the Property is acquired 'y '.ender, Borrower's right to any insurance policies and:
proceeds resulting from damage to the Property pnor to the acquisition shall pass to Lender to the extent of the -

sums secured by this Security Instrument immediately pitor to the acquisition.

5. Preservation and Maintenance of Property; L7.e7<cholds. Borrower shall not destrciy. damage, :
substantlally change the Property, allow the Property to deteriorats., or commit waste. If this Security instrument is.

on a leagshold. Borrower shall comply with the provisions of tl'e Jepse, and It Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lendsi agrees.to the merger in writing.

8. - Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and. agreements
contalned In this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding In bankruptecy, probate, for condemnatior: or' to enforce laws or regulations),
then Lender may do-and.pay for whatever is necessary to protect the value ofir e Froperty and Lender's rights In
the . Property. Lender's actions may include paying any sums secured by a iden which bas priority over this
Sacurity Instrument, appearing In court, paying : reasonable attorneys' fees, and enizring.an the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not have 10 di so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Tosrower secured by
this: Security Instrument. Unless Borrower and Lender agree to other terms of payment, thess Zmounts shall bear
intereat from the date of disbursement at the Agreement rate and shall be payable, with interest. v:0n notice from

Lender to Borrower requesting payment.

7.. Inapectien, Lender.or ns,ége,ng may make reascnable entrias. upon and inspé_c:_ﬂ_pns_ of the Propertty. Leider

36 MLAIM Eiy e,

" shall give Borrower notice at the time of or prior to an Inspéctith specifying reascnable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of condamnation, ars
hereby assigned and shalt be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiled ta the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal taking of the

Property, uriess Borrower and Lender otherwise agree In writing, the sums secured by this Securlty Instrument

shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Praperty I8 abandoned by Borrower, of H, after notice by Lender to Borrower that the condemnor offers to

make ah 'award or settle a'clalm for damages, Borrower falls o respond to Lender within 30 days after the date the-

notice Is given, Lender Is authorized to collect and epply the proceeds, at its option, either to restoration or repair
of the Property or 10 the sums secured by this Security instrument, whether or not then due.

FNBCO20AM). FD -2-




UNDFFICIAL CO®Y.

Mortgage

9. Borrower Not Released; Forbearance By Lender Not a Waiver. . Extension of the.time.for payment or
modification of amortization of the ‘sums secured by this Security Instrument granted by Lender to any successor
in:interest of Borrower shall. not operate to:release the : liability-of the coriginal Borrower. or Borrower's successors in

" imerest:.:Lender shall not be required to.commence proceedings against-any: successor. in interest or refuse 10
extend. time: for: payment or otherwise modifty amortization of the sums. secured by this. Security Instrumment by
" reason of . any demand:-made by.the original Borrower or Borrower's 'successors In Interest. A walver.in one or
. moare instances of any. of the-terms, covenants, condilions or. provisions hereof, or of the Agreement, or-any pait
thereol; shail appiy 10:the: particular:instance: or. instances and at.the particular time or times only; and no such
- walver shali be deemed a continulng. waiver:but all.of the:terms; - covenants, conditions:and other provisions. of this:
. Security:Instrument:and : of.the Agreement shall:survive and-continue to remain in full. force and eﬁect No wahrer
: shell be asserted against Lender unless In wr’rung s&gned by Lender ‘ .
) YNNI S L o
: 10 Succeuon and. Aulgm Bound, Joirrt and Several Llability. CO-signm. The covenants and‘
agreernents of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,.
subject to the provisions of .paragraph 15. |f there-is more than one party as: Borrower, each. of Borrowaer's:
. covenants:ai.c.qreements shall:be joint and several. Any Borrower who-co-signs this- Security Instrument but'
. does not execura:the Agreement:.(a) is: co-signing - this Security Instrument only to mortgage, grant and. convay:
that Borrower's liiter ast in the Property under the terms of this Security Instrument; (b} is not personally obligated
10- pay. the. sums serdncd. by :this-Security-Instrument; and. (¢} agrees thal Lender and any.other ' Borrower may
. agreeto'extend; moaTy; wrbedr.or make any: accommodations: wnh regard to the terms of this Secumy Instmment
. orthe Agreement wtthout t* ot Borrower’s consent. .

B 1. Loan Charges i Iran secured by this Securlty lnstrument Is sub]ect to a law which sets maxlmurn Ioan
charges. 'nd that law’ is ne:‘, interpreted s0 that the interest or o:her Iodn charges collected orto be collected in
connection with' the Ioan exceec’ tha nennmed limlts ‘then; (a) any such i6an charge shall be reduced by the

¢ _ry tq, ,reduce the ;,n, (ge'to the permrned limit; and {b) any sums dlready coller!ed from _Borrower

; eeqed rrnitted Iimits. will ke .efunded 1o Borrower Lender may, choose to. make this n by

i reducing the’ principal owed tinder’ tr\e :‘qreernent or by makfng a dlrect payment to Borrower Ma refund reduces

i principal, the reduction will be treated ¢s a pamai prepaymem without any prepayment ‘charge’ under the

: Agreement

i 12. Noticea. Any notlce to Borrower provided or I this Security Instrument shall be given by de#rvering"i't br"b'y'
© malling it by first class, mal unless, applicable law recuires use of another method.. The nolice .shall be directed to
¢ the Property Address or any ‘other address Borrower  uUzsignates by notice to Lender, 'Aniy notice 1o Lender shall ba
" given by . first class mail to Lender's address stated heralr. or any other address. Lender. designates by, notice to

Berrowar Any notlce provlded for. in this Securhy Instrumant shall be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.

. 1,13, Governing Law;:Severability., This Security. Instrument shzii be. governed by. federal.law and the law of
i Hllnois. An, the .event that, any prov15ion or. clause, of this Securlty IFstrument or’ the Agreement conﬂicte wihh
appllcable law such conﬂict sha!l noi fect; other, provisians of this. \.ecuri'y Instrumem or the Agreement whlch
. can be ghlen effect without the conflicting provlsion To this end the provisicris of this. Security Instrument and the-

Agreement are declared 10 be severable.

14 Asaignmem by [ nder. nder-may\'assign ali or any porﬂan of Its Interes t hP'eunder and ns rlghts granted
. hereln and in the Agreement to any parson, trust financlal institution i or corperatlor as Lender may deten’nine and
. upon such assignment, such assignee’ shall‘therelipon 'succeed’ to all the rights, . Intereris, and; opﬂons of Lender
hereln and in tha. Agreement, .and Lender.shall thereupon have no furthar ob!igatlons or Jlabiting thereunder..

y "‘r";.ﬁ-f)% o
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: 15. Transfer of the Property or a Beneficial interest in Borrower; Due on Sale. Ifall’er any part of the
. Propeny_or.any Interest.in.It.Is. sold or transterred (or if.a beneficlal Interest in Borrower is sold or transferred and™
- Borrower:is not a. natural person) without Lender's’ prior written consent, Lender may, at its antion, require
- immediate payment in_ full of all sums secured by this Security Instrument. However, this option shall not be
: -exerclised by Lender i exerclse Is prohibited by federal law as of the date of this Security Instrument. S

i If Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notica shall provide a
. perlod of not less than 30 days from the date.the notice is dellvered or mailed within which.Borrower, must pay all
| sums sedured by this Security Instrument, . If. Borrower fails.to pay thesa stims prior 1o the expiration. of this period,

- Lender may invoke any remedies parmitted by this Securtty Instrument or the Agreement wm'rout further notlce Dr
: demand on Borrower.

; 16. Borrower's Right 10 Reinstate, If Borrower rneets certain condmons, Borrower shall have me nght to have

" enforcement:of this' Secirity’ Instrument ‘discontinued:at any time prior to.the entry of a. judgment. enforcing this

| Security Instrument..-Those conditions.are that Borrower: (a) pays Lender ali sums which then would be due under,

¢ this Securky lnstrumem and the Agreement had.no acceleration occurred; {b) curas any defauit of. any other

. covenants or agreements: (¢) pays al" expenses tncurred In’ enforclng this Security Instrument; lncluding. but not

; llmhed to.ireasonable attomeys fees;-(d) takes such’ actian as'Lender may’ ‘reasonably requlre to assure ‘that'the™

. lien of this’ Secirity ‘instriment, ender's ights In'the ! Property‘and: Borrower's-obligation 10! ipay'the’ sums ‘secured’

¢ by this Security Instrument shall continue unchanged and (e) not use the provislon more frequently than oncea

i avery five years. Upon reinstatement.- by Borrower, 'thig? Securhy Instruimant-and thé' obligatiéns ‘'secured ‘hereby

! shall remain fully effective as f no acceleration had occurred. However, this right to relnstate shall not apply ln the

case of aeceleratlon'under_ paragraph 15.
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17. Prior Mortgage. Borrower ahall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (&)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Barrower's actions or inactions which adversely effect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the.defauit; (¢} a date, not Jess ithan 30 days
from the date thea notice is given to Borrower, by which the default must be cured; and (d} that faillure to cure the
default on or before the data specified In the notice may rasuit in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrowerto acceleration and foreclosura, if the default is not cured on or before
the date specified in the notice, Lender at lts option' may require.immediate payment in full.of all sums secured by
this Securlty instrir nent without further demand and may foreclose this Security Instrument by Judiclal proceeding.
Lender.shall be entnied to collect all expenses. incurred in lagal proceedings pursuing the remedles provided in
this paragraph 18, inZiuZing, but not limited to, reasonable attorneys' fees and costs of title evidence.

19. Lender in Posseruicr. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration ¢1any period of redemption following judicial sale, Lender (in person, by agent or by
Judicially appointed receiver) shaii be entitied to enter upon, take possession of, and rmanage the Property and to
collect the rants of the Property nriuding those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the cozis of management of the Property and collection of rents, lncluding, but not
fimited to, receiver's fees, premiums 5nrecelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security instrument. —~®™othing herain contained shall be construed as constituting Lender a
morigages in possess!on in the absence of the taking of actual possesslon of the Property by Lender pursuant to
this Paragraph 19. In the exerclse of the p« wers herein granted Lender, no Hability shall be asserted or enforced’

agalnst Lender, all such Viiablllty being expressiy aaed and released by Borrower.

20. Releaso. Upon payment of all sums securad oy this Security instrument, Lender shall release this Security
Instrument.

21. Waiver of Hofresieaa—ouorruwser Waves-an-rgrelTiomestead exempPin......oerorJOHY,

22.”No Offsets by Borower. No offset-or, _clalm that Bur'awer now has or may have in the future against
Lender shall relleve Borrawer from paylng' any amounts due urdr. the Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. [f one or more rideis are ~xecuted by Borrower and recorded

together with this Security Instrument, the covenants and agreaments of e:.ch tuch rider shall be incorporated Into

and’ ‘shall amend and supplement the covenants and agreements of this Secur'ly Instrument as i the rider{s) were
‘a part of this Security Instrument.

+ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaris contained In this Security
Instrument and In any rider(s) executed by Borrcwer and recorded with the Security lnstiument.

American National Bank & Trust Comgany of Chicago as Trustee Under T —ust
Agreement Number 66127 dated 01218

‘:—- o —r———————r—
[ N RGNS
,t(m" " ) '-.
X - b4 SECIL W G
President Secretary o ot ) Brxorest
x - -l
, A MAKER e
(Space Below Thie Line For Acknowlegment)
This Document Prepared By: ________ Grace A. Gueness _
Equity Credit Center, First Chi Bank of nt Prospect, mount Prospect, [L 60056
. {1 g vSse
STATE OF ILLINOIS, County 88:
R , & Notary Public in and for sald county and state, do herveby
certify that
personally known to me to be the same person(s) whose name(s) Is (are) subscribed to the foregoing instrument,
~appeared before me this day in person, and acknowledged that signed and
delivered the said instrumentas_____________free and voluntary act, for the uses and purposes therein set forth,
Given under my hant':l_and officlal seal, this day of L19_ .
My Cominission expires:
4 Notary Pudiic

FNECOMCD}IFD
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