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MORTGAGE 0

. ] ‘ ] never wnrviad, cuh Lo an O
THIS MORTCGACGE s made ihls 9th_ day of

Qctober , 10_91 , belween the wndi.vlded
Marlgagor, Gregory G Brock and Thoams P Shaeth, bolth wen !

(lierein "Borrower”), whose 's 1nteves .
address $s. . 1508 West. Qhio. Chicago, Illinois 00622 and the s Lenants
Mortgagee. et Unlon Home Equity Corporation, a corporation organized and exsting under the 1in common
laws of North Zarolina, whose address 1s Cons~14 Charlotte, NG 28288
{hereln "Lender?.

WIIEREAS Borrf wel 1s qulebled to Lender {n the principal sum of 11.8, $.24 ,ng.(m . which
indebiedness is evidnced by, Borrower's note. daled _ QOctober 9uh, 199} and exlensions,
renewals and mindiflcations thercof {hereln "Note”), Pproviding for monthly installmenia of principal

and Interest, with the bajarce of Indebledness; if not sooner patd. due and payable on .
Ocgober 15thi 2006

ENTIFIED

\u\

10O SECURE to Lender {he repayment of the lndebtedneas evidenced by the Nole, with nilerest
thereon: tiie payment of all other suins, with Intefest thereon, advanced In accordance herewilh to
protect -the securlty of this. Mortgage: and. the performance of the covenants and agreements of
Borrower hc:rem contajned. Barrower dres hereby morigage, grant and convey to Lender the
following described property located in the Cronty of Cook , State of Hinols:

NOTE §

G ORK CTWELVE €129 IN DICKERDIEE’S
LEGAL DESCRIPTION: LOT TWENTY SEVEN (27) IS RLOCK TWELVE (123 IN B R
_ADDITYON TO CHICABD IN THE NORTHWEST GUARTER ¢474) OF SECTION 8, TOWNSHIP 33 .
MORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROFERTY ADDRESS: 1408 WEST OHIO

which histhe address of ___14n8 West Qivia.__ _ Chicage, I)ldnols 60522
{Street) ety (Stale) {Zip'Caile)
(herein “Property Address”) and Permanent Parcel Number __17-08-11 7-023

TOGETHER with all the improvements now or hereafter erected on the properly, and all
easements, rights, appurtenances and rents all of which shall be deemed to be and rematn a part
of the property covered by this Mortgage; and all of the foregolng, together with sald property {or
the leasehold estate (f this Morigage ia on a leasehold) are hereinafler referred to ag the "Property.”

Any Rlder ("Rider”) attached horeto and executed of sven date Is Incorporuted horeln &nd
the covenant and agreementn of the Rider shall emend nnd supplement the covenants and
agreements of this Mortgane. as If the Rider were 2 part hereof.

Borrower covenants that Borrower s lawfully seized of Lhe estate hereby conveyed and has the
right to morigage, grant and convey the Property, and that the Property Is unencumbered, cxcept
for encumbrances of recard., Borrower covenants that Borrower warranis and will defend generally
the tile’ Lo ihe Properly qg,alnsl all claims and dcmands ‘subject Lo encumbrances of record.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and
Interest indebtedness evidenced -by the Note and. late charges ‘as provided in the Note. This
Mortgage secures payment of sald Note according {o its terms, which are incorporated herein by
reference,

2. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under the Note and paragraph 1 hereof shall be appled by Lender first to interest due on .
the Note, second to the principal due on the Note, and then {o other charges, If any, due on the
Note.

8. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall performn all of
Borrower's obligations, under any mortgage,. deed . of trust or. other security agreement with a len
which has priority over this Mortgage. including. Borrower's convenantis to make paymentis when
due. Borrower shall pay or cause to be paid all: taxes, assessments and other charges, fines and
meosluons attrlbutable to the Property which may attain a priority over this Morigage, and
leasehold pemients or ground rents, il any.

4. Hazard Insycance. Borrower shall keep the improvements now existing or hereafter erecled
on the Property tnsi:red against loss by fire, hazards Included within the term "extended coverage”,
and such other b: zsrds as Lender may require and in such amounts and for such periods as
Lender may require.

The insurance carrier proviiing the Insurance shall be chosen by Borrower subject to approval by
Lender; provided that sucz approval shall not be unreasonably withheld. All insurance policies
and renewals thereol' shall tz 'n a form acceptable to Lender and shall include a standard
mortgage clause in favor of and-ir a form acceptable to Lender, Lender shall have the right to hold
the policies’; and renewals thereof, ruitect to the terms of any mortgage, deed of trust or other
security agreement with a'llen which has priority over this Mortgage. °

In the event of loss, Borrower shall give p*omp* notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly Ov Borrower.

If the Properly Is abandoned by Borrower, or {f Tsoriower fails to respond to Lender within 30 days
from the date notice is mailed by Lender to Boirwer that the insurance carrier:offers to:settle a
clalm for msurance benefits, Lender is authorlzed to eollect and apply the insurance proceeds at
Lender's optlon “either to restoration or repair of tke Property or to the sums secured by this
Mortgage.

B. Preservation and Malntenance of Property; Leasel 2ids; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repuir and shall not commit waste or
permit lrnpalrment or deterloration of the Property and shall vomriy with the provisions of any
lease {f this Mortgage is on a leasehold. If this Mortgage is on‘e unit in a condominium or a
planned unit devclopment Borrower ghall perforrn ali of Borrowei’s. obligations under the
declaration or covenants creating or gdoverning the condominium or plapr:'2d unit development, the
by-laws - and regulations of the condominlum or planned unit developmeant, and constituent
documents.

8. Protection of Lender's Security. 1If Borrower falls to perform the covenants arid agreements
contalned In this Mortgage, or if any action or ‘proceeding Is commenced which riatirially affects
Lender's, interest in the Property, then Lender, at Lender's option, upon notice to ‘Burrower, may
make such appearances. disburse such sums, including reasonable attorneys' fees, and t~ke such
actions as’is necessary to protect Lender's interest.

Any antounts dlsbursed by Lender pursuant to this paragraph 6, with interest thereon, al the Note
rate, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower
and Lender agree to other terms. of payment, such amounts shall be payable upon notice from
Lender {o Borrower request.ing payment thereol. Nothing contalned In this paragraph 6 shall
require Lender to Incur any expense or take any action hereunder,

7. Inspection. Lender may make or cause to be made reasonable entries upon and lhspecl.lons ‘
of the Property, provided that Lender shall give Borrower notice prior to any such Inspection
specifying reasonable cause therefor related to Lender's Interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connectlon with any condemnauun or other taking of the Property, or part thereof, or for
conveyance ln lleu .of condemnation. are hereby assigned and shall be pald to Lender subject to the
terms of any mortgage deed’ of trust or ‘other securlty agreement with a llen which has priority
over this Mortgage."
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8, Borrower Not Released; Forbearance By Lender Not a Waltver. The Borrower shall remain
liable for full payment of the principal and Interest on the Note (or any advancement or cbligation]
secured hereby, notwithstanding any of the following: (a) The sale of all or a part of the premises,
(b) the assumption by another party of the Borrower's obligations hereunder, {c) the forbearance or
extension of time for payment or performance ol any obligation hereunder, whether granted to
Borrower or a subsequent owner of the property, and (d} the release of all or any part of the
premises securing said obligations or the release of any party who assumes payment of tie same,
None of the foregoing shall In any way affect the full force and effect of the lien of this Mortgage or
impair Lender's right to a deflclency judgment {in the event of foreclosure) against Borrower or any
party assuming the obligations hereunder,

Any forbearance by Lender In exercising any right or remedy hereunder, or otherwise alforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signera. The covenants
and agreements herein contained shall bind, and the rights hereunder shall inure to, the
respective successors and assigns. of Lender and Borrower, subject to the provisions of paragraph
15 hereof, /il covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-sigias.tiis Morigage, but does not execute the Note: (a) is co-signing this Morigage only to
mortgage, gravic and convey that Borrower's interest in the Property to Lender under the terms of
this Mortgage, (0) is not personally lable on the Note or under this Morlgage, and (c) agrees that
Lender and dany ot’iei Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodalions’ witk regard to the terms of this Mortgage or the Note without that Borrower's
consent and withouu te’2asing that Borrower or modiiying this Mortgage as to that Borrower's
Interest in the Property.

11, Notlice., Except for any nntice required under applicable law to be glven in another manner,
{a) any notice to Borrower prosidz¢-for in this Mortgage shall be given by delivering it or by malling
such notice by first class mail acdressed to Borrower or the current owner at the Property Address
ot at such other address as Borrov er inay designate by notice to Lender as provided herein, and
any other person personally Uable o= thiis Note as these person's names and addresses appear in
the Lender's records at the time of giving natice and (b) any notice to Lender shall be given by Nrst
class mail to Lender's address stated heielr. or to such other address as lender may designate by
notlce to Borrower as provided herein, Amny iodce provided for in this Morigage shall be deemed to
have been glven to Borrower or Lender when givedr in the manner designaied hereln.

12. Governing Law; Severability. The state and loral laws applicable Lo this Morigage shall be
Lhe laws of the jurisdiction in which the Property isozated. The foregolng sentence shall not limit
the applicability of Federal law to this Mortgage. In ¢ <vent that any provision or clause of this
Mortgage or the Note conflicts with applicable law, such ronilicts shall not alfect other provisions
of this Mortgage or the Note which can be given effect withouc the conilicting provision, and (o this
end the provisions of this Mortgage and the Note are declared fn be severable. As used hereln
“costs”, "expenses” and "attorneys' fees" include all sums to the =xteat not prohibited by applicable
law or limited herein,

13. Borrower's Copy. Borrower shall be furnished a conformed copy of‘the Note, this Morigage
and Rider{s) at the time of execution or after recordation hereof.

14. Rehabllitation Loan Agreement. Borrower shall fulfilll all of Borrowsr's nbligations under
any home rehabllitation, improvement, repair or other loan agreement which Borrover enters Inte
with Lender, Lénder, at Lender's option, may require Borrower to execute and dalver io Lender, In
a form acceptable to Lender; an assignment of any rights, claims or defenses which Lurrower may
have against partlées who supply labor, materials or services in connection with tngiovements
made to the Property.

18. Transfer of the Property or a Beneficial Interest in Borrower, Assumptiion. If all or any
part of the Property or any Interest In 1t Is sokd or transferred (or if a beneficial interest in Borrower
is sold or transferred and Borrower is not a natural person) without Lender's prior wriiten consent,
Lender may, at Lender's option, for any reason, declare all the sums secured by this Mortgage to
be immediately due and payable, However, this option shall not be exercised by Lender i exercise
is prohibltéd by Federal law as of the date of thls Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice s delivered or malled within
which Borrower. must pay all sums secured by this Security Instrument. If Borrower falls to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permilted by
this Security Instrument without further notice or demand on Borrower,

This Morigage may not be assumed by a purchaser without the’ Lfendefs;_-,consent; 0 an

. assumplon 15 allowed, 'the Lender, may.charge an assumption fee and require the person(s}
assurning the:loan to pay add!tional charges as authorized by law.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acccleration; Remedies. Upon Borrower's breach of any covenant or agreement of
Borrower in this Mortgage, including the covenants to pay when due any sums under the
Note secured by this Mortgage, Lender, at Lender's option may declare all sums secured by
this Mortgage, to be lmmediately due and payable without demand or aotice and may
foreclose this Mortgage by judicial proceeding. Lender shell be entitled to collect in such
proceeding all expenses of foreclosure, including, but not imited to, reasonable attorneys’
fees and costs of documentary evidence, abstracts and title reports.

17. Assignment of Rents; Appolntment of Receiver,Lender in Possession, As additional
security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that
Borrower shall, prior to acceleration under paragraph 16 hereof or abandonment of the Property,
have the tight to collect and retain such rents as they become due and payable,

Upon acceleratlon under paragraph 16 hereof or abandonment of the Property and at any time
prior to judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be
entitled to <nusr upon, take possession of and manage the Property and to collect the rents of the
Property incluring those past due, All rents collected by Lender shall be applied first to payment
of the costs f zuanagement of the Property and collection. of reats, including, but not limited to
received fees, preiriums on recelver's bonds and reasonable attorneys' fees, and then to the sums

secured by this Mortgage,

18. Losn Charges, 1 th:loan secured by this Mortgage 1s subject to a law which sets maximum
loan charges, and that liw is finally interpreted so that the interest or other loan charges coliected
or to be collected in con.cction with the loan exceed permifted Umits, then: (1) any such loan
charges shall be reduced by tlie amount necessary to reduce the charge to the permitted Iimit; and
(2) any sums already collected trom Borrower which exceeded permitted limits will be refunded to
Borrower... Lender may choose to oaks this refund by reducing the principal owed under the Note
or by mailing a direct payment to Borrower. If a refund reduces principal, the reduction will be

treated as a parttal prepayment under th:: Note.

19. Legislation. If, after the date hertuf smactment or expiration of applicable laws have the
effect either of rendering the provisions of the Note, the Mortgage or any Rider, uncnforceable
according to their terms, or gll or any part of tie sums secured hereby uncollectible, as otherwise
provided in’ this Mortgage: or. the Note, or of Qirunshing the value of Lender's security, then
Lender, at Lender's option, may declare all sums ceCiired by the Mortgage to be immediately due
and payabie. .

20. Release. Upon payment of all sums secured by th!s /Mortgage, this Mortgage shall become
nuil and void and Lender or Trustee shall release this: 2iortgade without charge to Borrower.
Lender, at Lender's option, may allow a partial release of th: Property on terms acceptable to
Lender and Lender may charge a release fee, Borrower shall pay =il <osts of recordation, if any.

21. Waiver of Homestead. Borrower hereby watves all rights of huwestead exemption in the
Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURF/
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUBT

Borrower and Lender request the holder of any mortgage, deed of trust or other encurotance with
a len which has priority over this Mortgage to give Notice to Lender, at Lender's addrees ot forth
on page -orie of this Mortgage, of any default under the superior encumbrance and of anv sale or
other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Gregory & Brock DBoffower

%f»’" y ’% ;_"“é% (SEAL)

] Thom"as"”H Spéetﬁ - ‘BOITOWeT
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Notary Public, Stste of fitinols
My Corsalusion Expiras 10/2/34
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