i UNOFFICIAL COPY

s m@m'mmgczx REALTY CREDIT CORP.
L. - 30665 NORTHNESTERN BWY SUITE'B™
_mmcm HILLS) MI 48334 : 400286"

— [Spice Above This Line For Recording Data] ”

MORTGAGE

PROCESS'§: 22330-09237 -

THIS MORTGAGE {"Sccunt Iustrumem“) is gwen on ‘ mgg 11 1991 o . The mortgagons S

_ RA.YMDND Je MOORE AND SHARO}' .\. MCORE, HUSBAND & WIFE
'('ﬁdfrbwe;“)._-'f'his TScéﬁﬁfy'IhStfﬁHiénl‘iS"giVBﬁ 'tol EMPIRE OF AM ER.ICA”REALTY CﬁEDIT.'Cd?P.“..‘ :

which is’ orgamzed and exlshng under- the laws of THE STALF OF NEW YORK - ,and ths;‘
address IS pyPTRE PLAZA, 100 SENECA ST., BUFFALO, NFA YORK 14203
' {"Zerder"). Borrower owes Lender the prmc;pn} sum of

EIGHI‘YONETPKJUSANDADDUU/IOD*********“******************
-***************************-Dcllzrs(USSS 81,000.00 )

This"debt -is evidenced by Borrower's note dated the same date as this Securicy Instrumient (“Note) which- ‘provides for
mnnlhly payments, 'mth lhe full debt,; if not paid earlier, due and payable on NOVEMBER 01, 2021
This Secunty Instrumcnt secures to Lender: (s} the nepaymem of the debt evidenced by the yivic, with interest, and all renewals,
‘ extensions and mod:ﬁcanons of the Note: (b) thé payment of all other sums, with interest, ajvunced under pamgraph 2w

© o2 protect: .the securzty of this. Secunty Instmmem and’ (c). the performance of Borrower’s covenants und agreements undcr thrs' '
Q Sccnnty Instrument’ and the Note. Far this purpose. "Borrower does hereby Tiortgage, grant and coave; o Lender the foitowmg»,._
57" descnbed prdperty'!ocaled n;';} ‘ , Coumy. Iinois: -

'-u-.

SEE ATTACHED LEGAL

:r”hrcﬂas fhc addrc.Ss of . 710]_ GLEWPP% Adsmmvm PARK _ | : lStteel.Cil.ﬂ;.
naois GolohlpCOdC] ropeﬁ}'
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17 Transfcr of the Property ora ;enel:c:l \IFntemg Lnrn:uwu;ern af %r ahy paft otY Propérty or any interest in 1t_

s s0ld” or transfcrrod (or ifa. bcneﬁcnal interest in Borrower I8 ‘;old or transferred and Borrower is ot 2 “natural’ persan) ‘without
,‘-l,ender § prior.. -written con.sent Lender may, at. its opuon, require unmedmle payment in full of all sums. sccured by this
Secumy Instmment Howcvcr, 'this option shall not be exerc&scd by Lender if exercise is prohibited by fedcral law as of the dnte
of thls Secunty Instrument..

“If Lender. oxetmses th:s opuon, Lender shall gwe Borrower natice of mccierauon The notice shall prowdc a period of not
less than 30 days from the date the. notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccunty Instrumom If Borrower fails 1o pay these sums prior to the. explrﬂuon of lhls period, Lender may invoke any remedies
permitted by’ th]S Sccumy Instrumeént without further notice or demand on Borrower.

i8. Bormwers Right to Reinstate. 1f Borrower meets’ certain conditions, Borrower shall have the right to have
enforcement of thls Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days {or such other penod as
appllcable Taw, may speclfy for reinstatement) before sale of the Property pursuant lo any power of sule contined in this
-~ Sccurity Instrument;.or (b) entry of a Judgment enforcing this Securily Instrument, Those conditions are that Barrower: (a) pays

Lender-all sums wtmh then would: be duc under this Security Instrument and the Note ns il no acceleration had aceurred: (b)
cures any dofault of any other covenants ar agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but notimied to, reasonuble attorneys’ foes; and (d) takes such action as Lender may reasonably require to assuse
that the lien of this Seéurity Instrument, Lender's rights in the Property and Borrower’s obligation to puy the sums secured by
this Secumy Instrume W shall - continue unchanged. Upon reinstatemsent by Borrower, this Security Instrument and the
obhgmmns secured hcrcb ; shall: remam‘fuliy effccuve as if'no acceleration had occurred. However, this right to remsmie shal!
not apply in the caso of acceie:nt.o unde arngraph 170, ,

=19 Sale of Note; Changc o4 oo’ Servieer. The Note or a parta.il interest in thc Note' {togcther wnl) this Socunty
lnstrumcm) may be sold one or mere dmes without prior notice Lo Borrawer. A sale may result in a change in the entity (knows
as the "Loan Scmcor") that collecls mor thiy rayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Scmccr unireluied tn.a sale of the Note. Tf there is a chunge of the Loan Servicer, Borrower will be
given written notice of the changc in accordanc s with paragraph 14 above and applicable law. The notice will state the name and
address of the new. Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by apphcahle law.

20. Hazardous. Substances Borrower shall not ciise or pcrmn the’ prcqencc, ase, disposal, storage, or release of -any
Hazardous Sub‘itonccs on or in the Property. Borrower sheil nat do, nor allow anyone else to do, anything affectmg the
Property that_is in vmiauon of any. Environmental Law. The preszling two sentences shall not apply to the presence, use, or
storage on the Propony of small ‘quantities_ of Hazardous Substaniczs ihat are generally recognized to be appropriate to normal
residential- uses and to mmnlenancc of the Property.

Borrower shall promplly give Lender written notice of any investi m'mn, claim, demand, lawsuil or other action by any
govemmcntal or rcgulatory agency.or pnvale party involving the Properly.ad any Hazardous Substance or Envrronmenlal Law
of which Borrower has actual. knowlodge If Borrower feamns, or is notified by any rovernmental or n.gulalory authomy. that.
any rcmoval or othcr rcmedmnon of any. "Hazardous Subsl;mco aff'ccung the Properiy.is necessary, Borrower shull promptly take
all necessary remedial actions in accordancc with Envitonmental Law.

As used in this' pamgraph 20, "Hazardous, Substances” ure those substances defified ¢ *nxic or huzardous substanccs by
Envrronmcntul Law and the followmg substances: gasoline, kerosene, other flammable ‘or (oxic petroleum products, toxic
pcsuondcs and herbnmdes. volatile solvents, materials containing asbestos or formaldehyde, and iadiosctive materials. As; used in
this paragraph 20, "Envu'onmemnl Law" means federal laws and laws of the jurisdiction where the Praperty is locmod ihat
relate to health, safety, or envlronmontal protectian.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as {ollows;

21. Aeccleranon, Remednes. Lendcr shail give notice. to BorroWer prior to ancdemlion fnilowmg Boceower’s breach,
of any covenant or agreement m this Security - Instrurent’ (hul not. prior to accéleration under pamgmph 17 unless
applicable law prowdcs othérwise),” The notice shall :,pcufy (n) the default; (b} the action reguired to cure the default;
(¢) n date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
{d). that l‘mlure to cure, the default on or before the date specified in the notice may result in acceleration of the:sums
secured by this Sccurlty lnstrument foreclosure by judicial proceeding and sale of the l’roperty The notice shall further
inform Borrower of the right to: remstatc after acceleration and the right to assert in the foreclosure proceedmg the
non-existence of o dcfault or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on
or before.the: date spccll" ied in the notice, Lender, at its option, may require immediate payment in full of all sums
secured. by thi§ Secunty Instrument without further demand and may foreclose this Security Instrument by judicial
proceedmg Lender shali:be enmled to collect all expenses mcurred in’ pursuing the remedies provided in this puragraph
21. including, ‘but'net limiled to, rcasanab!e nttornoya’ Fees and costs of title evidence, .

- 22 Release Upon paymem of al] sum secured by this’ Securny Imtrument Lender shall releaae 1hss Security Inqlrumenl

_ wuhout charge t0. Borrow' f;_"_Borrowor shnl ‘pay any ‘Tecordation Costs., s
23 Waiver ‘of Homesicad Borrower ‘waives all Tight of homeswad exompuon in the Property . formn afb;m'_ gl

r
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payments mity no longer be required, at the option of Lender, if morlgugc insurance coverage (in the amount and for the period
that Lender sequires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agrccmem between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrawer nolice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or cliim for damagcs direct or consequential, in connection with any
condemnation or other taking of any purt of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the event of a totai taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or'not then due, with any excess paid to Borrawer. [n the event of 4 partial taking of the Property in which the Jair
market value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amounl of the proceeds multiplied by the following fraction: (a) the total
amount of the sutis secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Ary balance shall be paid 1o Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Praperty immediately before the wkmg is less than the amount of the sums secured immediately before the
taking, unless Borrower und Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the suins sectiridd by this Security Instrument whether or not the sums are then due.

If the Property is abandorcd Ly Borrower, or if, after notice by Lender 1o Borrower that the candemnor offers 1o make an
award or settle a cloim for damages.-Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is nuthorized (o colleet and apply-it:e proceeds, al its option, cither Lo restoration or repair of the Property or 1o the sums
secured by this Security Instrument, wheiiie: or nol then due.

Untess Lender and Borrower otherwise agize in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments s2feized to in paragraphs 1 and 2 or change the amount of such paymens.

11. Borrower Not Released; Forhearance &5 Lunder Not n Waiver, Exiension of the time for payment or modification
of amortizution of the sums secured by this Security 1nstrament granted by Lender to any successor in interest of Borrower shall
not cperate 10 release the liability of the original Borrower or Zarrower's successors in interest, Lender shail not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amertization
of the sums secured by this Security Instrument by reason ol any demand made by the original Borrower or Borrower's
successors in inlerest. Any forbearance by Lender in exercising ar'y right 67 remedy shall not be a waiver of or preciude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and agreements of (his
Security Instrument shall bind and benefit the successors and assigns of Lendei-and Borrower, subject to the provisions of
paragruph 17. Borrower's covenants and agreements shall be joint and several, Ady Borrower who co-signs this Security
Instrument but docs not execute the Nole: (a) is co-signing this Sccurity Instrument aply to morigage, grast and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is ndt rérsonally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agiee to extend. modify, lorbear of
make any accommodations with regard to the terms of this Security Instrument or the Note withcut that Borrower's consent,

- 13. Loan Charges. If the loan secured by this Sccurity Instrument is subject lo a law which sels maximum loan charges,
and that law js finally interpreted so that the interest or other loan charges collected or to be collecicd in<onnection with the
loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessziy (o reduce the charge
to the perminted limit; and (b) any sums already collected from Borrower which exceeded permined limitd wilt-be refunded 1o
Borrower. Lender muy choose to make this refund by reducing the principal owed under the Note or by making # direct
payment to Borrower. If a refund reduces principal, the reduction will be treated us a partial prepayment without any
prepayment charge under the Note.,

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by lirst class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address-
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given hy first class mail o
Lender's address stated herein or any other address Lender designates by nolice to Borrower. Any notice provided for in this
Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
lo be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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