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This Mortc&és dated as of AUGUST 8,
i . not personally, but as Trustee under a Trust Agreement doted__NOYEMBER 20 19 84 . and

known as Trust No. 25"6771 j¥ (“Mﬁﬂmoru)
, Dinois (**Mortgagee’).

GROV

Witnesseth: 400 2 JO 8

redit Note dated the same date as this Mottgage payable to the order of Morigagee (the “"Note™} in the principal

(the **Line of Credit”). Inlerest on the Note shall be calculated on the dally unpaid principal balance of

rate cqual o —DNE=HALF .. e 1/2 %) percent per annum in excess of the Voriable Rate Index.

ote and this Morngage, “"Variable Rate Index” means the rate of interest, or the highest rate if more thun one, published in The

Street Journal in the “Money Rates™ column as the “Prime Rate” on the Iast business day of cach month for the preceding business day.

As used in the Note and this Mortgage “business day” means any day other than a Satwurday or Sunday or general legal holiday on which The
Whalil Street Journal is not published. The effective date of any change in the Variable Rate Index will be the first day of the next billing cycle
gfler the date of the change in the Variable Rate Index. The Variable Rale Index may fluctuate under the Note from month to month with or without
notice by the Bank 10 the undersigned. Any change in the Variabie Rate Index will be npplicable to all the outstanding indebtedness under the Note
whether from any past or future principa! advances thercunder. In the event The Wall Street Journal discontinues the publication of the “Prime
Ratz” in the “Money Rates’ column, the Mortgagee wili select & comparable interest rate Index and will notify the Morigagor of the Index selected.
aterest after Default, (defined below), or maturity of the Note, whiether by acceleration or otherwise, shall he calcuelated at the per anhum rate
equaf to ___. (-4 %) percent per annum in excess of the Variable Rate Index. Mortgagor has the right 1o prepay

.. alf or any part of the aggrepc unpaid principal balance of the Note at any time, without penalty. The maximum per annum rale of intercst on
ii.the Note will not exceed 1457

*Ib Be Deleted When This M rtyage Is Not Executed By A Land Trust.
fortgagor promises to repay all wnraits of principal amnd interest on the Note. On or before the payment date shown on the Morigagor's monthly

gcount statement, the Morgagor shel 9y to the Bank the amount due in accordance with the puyment oplion solected below:

(X Monthly payment equal to the accivid interest un the Note.
1 Monthly payments equal to one siztiein {(1/60th) of the principal balance outstunding on the Note or $100.00, whichever is greater.

The entire unpaid balance of principal and inter~58 on the Note, if not sooner paid, shall be due and payable on. AUGUST 7 . 1996
secure payment of the indebtedness evidenced Ly the Note and the Liabillties (defined below), including any and all renewals and extensions

of the Note, Mongagor does by these presents Coovlyy, St and Morigage unto Mortgagee, all of Mortgagor’s esiate, right, title and interest
in the real estate situated, lying and being in the County =¢ COQK and State of llinois, legally described as follows:

ALL DF LDT 9 AND THE SOUTH 20 FEET 7 0T 10 IN BLOCK 7 IN LINCOLNWOOD TOWERS THIRD ADDITION,
BEING A SUBDIVISION OF PART Of THE SOUT4ZAST FRACTIONAL 1/4 OF FRACTIONAL SECTION 33,
TOWNBHIP 41 NORTH, RANGE 13, EAST OF THL 7THiIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Corm%m Address: £615 NORTH NOKOMIS., LINCOLNWOOD, ILL{INCIS 60646

Permanent Identification No.: __10-33-437-018 ~
which is referred to herein as the *Premises”, together with al! improvements, buildings, hereditaments, appu tenances, gas, oii, minctals, easements

- Jocated in, on or over or under the Premises, and all types and kinds of fixtures, including without limitation /all of the foregoing used to supply

heat, gas, air conditioning, water, light, power, refrigeration or ventilation (whether single vnits or centrally control’=d) and all screens, window
shades, storm doors and windows, floor coverings, awnings, stoves and water heaters, whether now on or in the Praaises or hereafter erected,
“4nwtailed or placed on or in the Premises. The forcgoing items are and shall be deemed a parnt of the Premises and & portion 7« ¢ security for the Liabilitics.

Further, Morigagor covenants and agrees as follows:
1. Morgagor shall (a) promptly repair, restore or rebuitd any
building or improvementa now or hereafter on the Premises which
may become ed or be destroyed: (b) keep the Premises in
good comdition and repair. without waste, and, except for this

The Note evidences a *“revolving credit” as defined in Iilinois Revised
-Statutes Chapter 17, Paragraph 6405, The licn of this Mortgage secures
payment of amy existing indebtedness and future advances made pursuant

the Note, to the same extent as if such future advances were made
on the date of the execution of this Mortgage, without regard to whether

or not there is any advance made at the time this Mongage is exccuted

. ang without regard to whether or not there is any indebledness

" outstanding ar the time any advance is made.

- Purther, Mortgagor does bereby pledge and assign to Morigagee, all
leases, writicn or verbal, rents, issues, and profits of the Premises,
-including without limitation, all rents, issues, profits, revenues, royaltics.,
“bonuses, rights and benefits due, payable or accruing, and all deposits

. -of money as advance rent or for security, under any and all present

i and future jeases of the Premises, together with the right, but not the

obligation, 1o collect, receive, demand, sue for and recover the same
when due or payable. Morigagee by acceptance of this Morgage agrees,
‘a8 8 personal convenant applicable to Mortgagor only. and not as a

- -Jimhation or condition hercof and not available to anyone other than
- Mortgagor, that until a Defauit shall occur or an event shall occur, which

aunder the terms hereof shall give 1o Morigagee the right to foreclose
this Mortgage, Mortgagor may collect, receive and enjoy such avails.

_Further, Mortgagor docs hercby expressly waive and release al} rights
‘and benefits under and by virtue of the Homestead Exemiption Laws

:.of the State of Iflinois.
" o328

ORIGINAL

Mortgage, free from any cncumbrances, except for prior Mortgages
which have been disclosed to Mortgagee, security interests, liens,
mechanics’ liens or claims for lien; (¢) pay when duec any
indebtedness which may be sccurcd by a fien or charge on the
Premises, and upon request exhibit satisfactory evidence of the
discharge of such fien or charge to Mortgagee; (d) complete within
a reasonable time any building or buildings now or at any time in
process of construction upon the Premiges; (¢) comply with all
requirements of all taws or municipal ordinances with respect to
the Premises and the use of the Premises; () make no material
alterations in the Premises, except as required by law or municipal
ordinance, unless such alterations have been previously approved
in writing by Morigagee: (g} refrain from impairing or diminishing
the value of the Premises.

2. Mongagor shall pay, when due and before any penaity atiaches,
all genera) 1axes, special taxcs, special assessmenits, water laxcs,
assessments or charges against the Premises. Mortgagor shall, upon
written request, furnish lo Mortgagee duplicate paid receipts for
such taxes, assessments and charges. To prevent Defauft hereunder
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3. Upon the request of Mortgagee, Mongagor shall deliver o Morgagee
afl original leases of all or any portion of the Premises, logether with
assignments of such leases from Mortgagor to Mortgagee, which
assignments shall be in form and substance satisfactory to Mortgagee;
Mortgagor shall not, without Mortgagee’s prior written consent,
procure, permit or accept any prepayments, discharge or compromise
of any rent or release any tenant from any obligation, at any time while
the indebtedness sccured herehy remains unpaid.

4. Any awurd of damages resulting from condemnation proceedings,
exercise of the power of eminent domain, or the taking of the Premises
for public use is hereby transferred, ussigned and shall be paid to
Mortgagee; and such awards or any part thereof muy be applicd by
Mortgagee, aficr the payment of all of Mortgagee’s expenses, including
costs and attorneys’ and paralegals’ fees, to the reduction of the
indebtedness secured hereby and Mongagee is hereby authorized, on
behalf and in the name of Mortgagor, to execute and deliver valid
acquittance and 10 appeal from any such award,

5. No remedy or right of Mortgagee hereunder shall be exclusive. Each
right or remedy of Mortgagce with respect to the Liabifities, this
Mortgage or the Premises shall be in addition to every other remedy
or right now or hereaftri existing at law or in equity. No delay by
Morigagee in excreising, wr omitting 1o exercise, any remedy or right
accruing on Default shall irzrpair any such remedy or right, or shall
be construed to be a waiver of .y such Defaull, or acquiescence therein,
or shall affect any subsequeni ZoZznlt of the same or different nature.
Every such remedy or right’ .y be cxercised concurrently or
independently, and when and as ofton.2s may be deemned expedient by

Mortgagee.

6. Mongagor shall keep the Premites and all buildings and
improvements now or hereafter situated on-tic Premises insured against
loss or damage by fire, lightning, windstorm, voadalism and maticious
damage and such other huzards as may fromt im0 eme be designated
by Morgagee. Morigagor shall keep all buildings and-improvements
now or herafter situated on the Premises insured againg loss or dumage
by floed, if the Premises is located in a flood hazast »2ne. Each
insurance policy shall be for an amount sufficient to pa ir full the
cost of replacing or repairing the buildings and improvemenis on the
Premises and, in no event less than the principal amount of tig Mote.
Mortgagor shall obtain Hability insurance with respect to the Pren iscs
in an amount which is acceptable to Morigagee. All policies shall be
issued by companies satisfactory to Montgagee. Each insurance policy
shull name Mortgagee as an “additional insured™ and be puyable, in
case of loss or damage, to Mongagee. Bach insurance policy shall
contain a lender's loss payable clause or endorscment, in form and
substance satisfactory to Morigagee. Mortgagor shall deliver all
insurance policics, including additionat and renewal policies, o
Mortgagee. In chie of insurance about o expire, Mortgagor shall deliver
to Mortgagec Enewal pol'éiﬁs not less thun ten days prior to the
respective datey of expiraéo . Each insurance policy shall not be
cancellable by ther¥nsuranck cdompany without at least 30 duys’ prior
written notice tq Mortgagee? “
[}

7. Upon Defauht’l Mongagor hereunder, Mortgagee may, but need
not make any ment or perform any act required of Mortgagor
hereunder in any form and manner deemed expedient by Mortgagee,
and Mortgugee may, but nced not, make full or partial payments of
principal or inierest on any encumbrances, liens or security inlerests
affecting the Premises and Morigagee may purchase, discharge,
compromise or setile any tax lien or other lien or title or claim thereof,
or redecm from any tax sale or forfeiture affecting the Premtiscs or
contest any lax assessment, All moneys paid for any of the purposcs
herein authorized and all expenses paid or incurred in connection
therewith, including attorneys' and paralegals’ fees, and any other funds
advanced by Morigagee to protect the Premises or the lien hereof, plus
reasonable compensation to Mortgagee for cuch matter concerning
which action herein authorized may be taken, shall be so much
additiona! indebtedness secured hercby and shall become immediately
due and puyable without notice and with interest thereon at a per anmumn
rate equivalent to the post maturity rate set forth in the Note, Inaction
of Morigagee shall never be considered as & waiver of any right aceruing
to Morigagee on account of any Default hcreunder on the part of the

Mortgagor.

8 If Mortgagee makes any puyment authorized by this Morigage relating
to waxes, assessments, charges, liens, security interests or encumbrances,
Mortgagee may do so according to any bill, statement or estimate
received from the appropriate party claiming such funds without inguiry
inta the accuracy or validity of such bill, statcment or estimate or into
the validity of the lien, encumbrance, security interest, tx assessment,
sale, forfeiture, tax lien or title or claim thercof.

9. Upon Defaul, ai the solc option of Morigagee, the Note and/or any
other Liabilities shall become immediately due and payable and
Mortgagor shall pay all expenses of Mortgagee including attorneys’ and
paralegals’ fees and expenses incurred in connection with this Mongage
and all expenses incurred in the enforcement of Mortgagee's rights in
the Premises and other costs incurred in connection with the disposition
of the Premises. The term “Default™ when used in this Mortgage, has

Mortgagor shall puy in full under protest, in the manne wided by
statule, any lax, asscssment or chirg ic or i re e
contest prior to such wx, assessnign (= o { et /|

4302398

v

s gdefiped in the Note and includes the failure of
o ly cure any Cause for Defitult and 1o deliver

the

3

=

he s n

the Mort @

&y th gapgecjwritied natice of the complete cure of of the Cause
or Defeult within ten (30) days alter the Mortgugee mails wrillen notice

10 the Mongagor that & Cause for Default has occurred and is existing,
Default under the Note shall be Default under this Mortgage. The term
“Cause for Default’ as used in this paragraph means any one or more
of the events, conditions or acts defined as a “Cause for Default™ in
the Noie, including but not limited 1o the failure of the Mortgagor o
pay the Note or Liabilities in accordance with their terms.

10. Noiwithstanding any other provisions of this Mortgage, no sale,
lease, mongage, trust deed, grant by Mortgagor of an encumbrance
of any kind, conveyance, transfer of occupancy or possession. coniract
to sell, or transfer of the Prenises, or any part thereof, or sale or transfer
of ownership of any beneficial interest or power of direction in a land
trust which holds title to the Premises, shall be made without the prior

wrilten consent of Mortgagee.

1. “Liabilities™ means any and all liabilitics, obligations and
indcbicdness of Mongagor or uny other maker of the Note to Mongugee
for payment of any and all amounts duc under the Note or this Mortgage,
whether heretofore, now vwing or hercafter arising or owing, due or
payable, howsocver crented, arising or evidenced hereunder or under
the Note, whether direct or indirect, absolute or contingent, primary
or secondary, joint or several, whether existing or arising, together with
attorncys” and paralegals’ fees relating to the Morigagee's righis,
remedies and security interests hereunder, including advising the
Mortgagee or drafting any documents for the Mortgagec at any time.
Notwithsmanding the foregoing or any provisions of the Note, the
Linbilities secured by this Mortgage shall not exceed the principal
amount of the Note, plus interest thereon, and any disbursements made
for the payment of tixes, special asscssments, or insurance on the
property subjcct to this Mortgage, with interest on such disbursements,
and if permitied by law, disbursements made by Mortgagee which arc
authorized hercunder and attorneys’ and paralegals’ fees, costs and
expensces relating to the enforcement or altempted enforcement of the
Note and this Martgage, plus interest as provided herein.

12. When the indebtedness secured hereby shall become due whether
by accelerntion or otherwise, Mortgagee shall have the right to foreclose
the licn of this Mortgage. In any suit to foreciose the lien of this
Mortgage. there shall be allowed amt included as additional indebtedness
in the judgment of (areclosure all expenditures and expenses which may
be paid or incurred by or on behalf of Mortgagee for attorneys’ and
poralegals’ fees, outlays for documentary and expert evidence,
sienographers’ charges, publication costs and costs of procuring all
abstracis of title, titls searehes and examinations, title Insurance policics,
Torrens certificates. tax lien searches, and similar data and assurances
with respect to title ns Mongagee may deern to be reasonubly necessary
Zither o prosecute the foreclosure suit or to evidence 1o bidders at any
foiciiosure sale, All of the foregoing items, which may be expended
afler ¢ar7y of the foreclosure judgment, may be estimated by Mortgagee.

- All expendiures and expenses gmentioned in this paragruph, when

incurred cr paid.by Mortgugee shall become additionat indebtedness

sceured heroby andlishall be rmmeiliately due and payable, with interest
thercon at & ruts ~cuivalent to the post maturity interest rae set forth

" in the Note. Thiz ravagraph shall also apply to any expenditures or

expenses incurred or osid by Morttgagee or on behalf of Mortgugee
in conncetion with (a) anv. prodéetling, including without limitation,
probate and bankrupicy piovceedings, to which Morigagee shall be a
party, cither as plaintiff, claizzat or defendant, by reason of this
Mortgage or any indebtednes: sec red hereby; or (b) any preparation
for the commencement of any wui/fo - the foreclosure of this Morgage
afer accrual of the right to foreclos: winlier or not actually conunenced
ar preparation for the commencenier =€ any suit to collect upon or
enforce the provisions of the Note or any instrument which securcs
the Note after Default, whether or not actis!ly commenced; or (c) any
preparation for the defense of any threatened suit or proceeding which
might affect the Premises or the seeurity hereof, whether or not actually

commeneed.

13. The proceeds of any foreclosure sale shati be distributed and applied
in the following order of priority: first, on account of all costs and
expenses incident to the foreclosure proceedings, including all the items
that are mentioned in the immediately preceding paragraphs; second,
all other items which under the terms of this Mostgage constitute
indebtedness secured by this Morigage additional to that evidenced by
the Note, with interest thereon as herein provided; third, all principal
and interest remsining unpaid on the Note and the Liabilities (first to
interest and then to principal); fourth, any surplus 1o Mortgagor or
Mortgagor's heirs, legal representatives, successors of assigns, as their
rights may appear.

4. Upon, or at any time after the filing of a complaint 10 foreclose
this Mortgage, the court in which such suit is filed may appoint a
receiver of the Premises. The receiver's appointment may be made cither
before or afler sale, without notice. without regard to the solvency or
insolvency of Mortgagor at the time of application for the receiver and
without regard to the then value of the Premises or whether the Premises
shall be then occupied as a homestead or not. Mortgagee may be
sppoinied as the receiver. Such receiver shall have power to collect
the rents, issues and profits of the Premises during the pendency of

b
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