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MORTGAGE

THIS MORTGAGE, Is made this day of September . 1991
betwesn the Borrower, MAURO DA § Q S & JOSEF INA BASTIDAS
HUSBAND & WIFE

{(herein "Horrower'), wross address is
8018 N. LYONS Sy/aLET
| | 4o

snd the Mortgages,

oy
o
<
oo

”

Sears Co~=umer Financlal Corparstion of Delawars po
s

Delav:«)ara Corporation, whose address ls: 2FELQ Lake Cook Road, Sulte CL~A, Riverwoods, it 80018 therslh
“Lender

WHEREAS, Lender and Borrawer tLasve antered Into sn Account Agresment and Disclosure
Statement (the "Agreement”) pursuant to which Lender nas agreed from time to time 10 mske icene to Borrower
under an srrangement whereby Borrowsr may borrui/Tepay snd borrow asgsin during the term of the
Agrasment.

BORROWER, In consideration of the Indebtednss” harein recitad snd the morigage harein created,
[rrevocably mortgages, grants and conveys to Lender the followiir desscribed property iocated in the County of

COODK , State of Minols, wlth MORTCASE COVENANTS:

| THE EAST 26 FEET (AS MEASURED AT RIGHT ANGLES TO THE
FAST LINE OF LOT 4 OF THAT PART OF IOT 4 LYING SOUTH OF
A STRAIGHT LINE URAWN FROM A POINT ON THE EAST LINE OF
SAID LOT 4, WHICH POINT IS 69 FEET NCRTH OF THE
SOUTHEAST CORNER OF SAID LOT 4; TO A POINT ON THE WEST (! ~
LINE OF S8AID LOT 4, WHICH FOINT I8 72.65 FEET NORTH OF ..

4. THE NORTH 20 FEET OF (n 7
10T 4 AS MEASURED ALONG THE EAST LINE OF LOT 4, (EXCEPT ] \
THE EAST 36 FEET THEREOF, AS MEASURED ALONG MORTH LINE ‘sin "Proper.y. Address’);
OF 10T 4;) THE BAST LINE OF SATD TRACT DRAWN PARALLET,
WITH EAST LINE OF ILOT 4 AND THE SOUTH LINE OF SAID TRACT
BEING A CURVED LINE DRAWN PARALIEL WITH NORTH LINE OF
1OT 4. ALL IN GOLF-MILL SUBDIVISION BEING A SUBOIVISION OF
PART OF THE EAST 1/2 OF SECTION 14, TOWMNBHIP 41 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
PIAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR
OF TITLES OF COOK COUNTY, ILLINOIB ON AUGUST 4, 1950 AS sctad on the property, end ail
DOCUMENT NUMBER 1935472, IN COOK COUNTY, ILLINOIS.

T A F%}((‘g\ { L0 mnbes o~ (‘q - [<—i—-/f(ﬂ "'(-)L\/
\vaimes U v e wwrrwwer—t@ cOlect and apply such rants),

royaities, miners), o!! and ges rights and profits, wnter “water rights, and wster stock, and sil fixturss now or
hersaftsr attached to the property, sl of which, including replacements and additions thersto, shall be deemad to
be snd remaein & part of the property covered by this Mortgsge; snd all of ithe foregoing, together with said
property {or the leasshoid estate if this Mortgage s an a lsssshold) are herein referred to as the “Property”;
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TO SECURE to Lsnder (a) the repayment of sl indebtedness due and to become dus under
the terms and conditions of the Agresment and Disclosure Statement {(the "Agresment” executed by
Borrower and dated the same day as this Mortgage, and ali modifications, extensicns and renewais thereof,
which Agresment provides thst Lender shaii make sdvances to Borrowar of & revolving nsture and that
such advances may be made, rapald and remade from time to time, subject to the iimitation that the totsl
outstanding principal balance owing st any one time under the Agrsement ( not including finsnce chargss
thereon at a rate which will vary from time to time, and other fess and other charges which may from
tims to time be owing undar the Agresement) shall not exceed the Amount Secured designated on the first
page of this Mortgage; (b) the payment of ail other sums sdvanced In accordance herswith to protect the
sscurity of this Mortgags, with finance charges therecn et the varisble rate described in the Agresment; (c)
the perfaormance of the covenants and agrasments contained herein and in the Agresment; and (d} any
future advancea made by Lender to Borrowsr pursuant to paragraph B of this Maortgage (hereln “Futurs

Advances”),
Auy references in this Mortgage to the "Note® shall be deemsd to refer to the Agresment,

and any rafererce-. In this Maortgage to naotes and promissory notes shell include (oan agresments, as
applicabie. All ref(re ces to interest shall be deemad tc Include finence chargas.

Borrawer covenants that Borrower is lawfully seized of the estate hersby conveyed and has
the right to mortgage orasi and convey the Property, that the Property is unancumberesd, except for the
encumbrances of record sproved by Morigages, except as provided In paragraph 3 hereof, and that
Borrower wlill warrant and defend generslly the title to the Property spainst all claims and demands, subject
to any declarations, sasemunts ©r restrictions listed In a schadule of exceptions to coverage In any titie

inaurance policy insuring Lender' irte-est (n the Property.
COVENANTS. Borrower anu Lender covenant and agres as follows:

1. PAYMENT OF PRINCIF/L AND INTEREST. Borrower shall promptly pay when dus the
principal of and Interest on the indsbtedncs” videnced by the Agrsement, and the principal of and interest

on any Future Advances sscured by this Mcrgrge.

2. APPLICATION OF PAYMENTS. Ualexs appiicable law provides otherwise, all payments
recslved by Lender under the Agrsement and paisgraph 1 hereof shall be spplled by Lender first (in the
order Lender choosas) to any flnance charges, crilection costs and other charges owing under the
Agreement or this Mortgage, secand, to the principal e’ able under the Agrsement.

3. CHARGES: LIENS. Borrower shall pay sil ‘tar.6-, sssessments sand other charges, fines and
impositions attributable to the Property which may attaln pricri‘y over this Morigage (exciuding the lien of
any morigage or deed of trust encumbering the Property thet''s prior in right or In time ("Prior Mortgage?
to this Mortgage snd that has been approved by Lender), and lesrehuld paymsnts or ground rents, if any,
by Borrower making payment, whan due, directly to the payee thireof Borrower shall promptly furnish to
Lender all notices of smounts dues and when Borrower mskes payr.e.. directly, Borrower shall promptly
furnish to Lender rscelpts svidencing such psyments. Barrower shsll proiantiv discharge any Hen which has
priority over this Mortgsgas {(excluding the lisn of any Prior Mortgage); prov'ded that Barrower shsil not be
required to discharge esny such lien so long as Borrower shall (a) agrese in wiiting to the paymsent of the
obligsation secursd by such lien in s manner acceptable ta Lender, or (b} In goca falth contest such llen by,
or defend enforcement of such lien In, lagal procesdings which ocperate to pry.ent the enfaorcement of the
len or forfeiture of the Proparty or any part thersof, or (c} secure fram the ho'der of such prior lien an
agreement In form satisfactory to Lender subordinsting such llen to this Murt s w. Any default by
Borrower undsr the terms of any Prior Mortgage shall constitute a defsult under this ‘Mo taage.

CYIZo0Y

Borrower shall not enter Into any agreement with the hoider of any Prior [doitaage by which
the Prior Mortgage or the Indabtednsss secured by the Priar Mortgage Is modifled, amendsd extended or
renewed, without the prior written consent of Lender. Borrower shall neither requesst nor accept any
future sdvances under any Prior Mortgage without the prior written consent of Lender.

HL 77862 (VERS. 3.0/11-B0)
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, 4. HAZARD INSURANCE. Borrower shall kasp the Improvemsnts now existing or hersafter srected
on the Property Insured against ioss by fire, hazards Included within the term “extended coverage,” and such
other hazards as Lendar may rsquire and In such amounts and for such periods as Lender may require. Unless
Lender In writing requires otherwise, the pollcy shall provide insurance on a replacemant cost basis In an amount
not lesa than that necessary tc comply with sny colnsursnce percentage stipulated In the hazard Insurance policy.
The smount af coverage shall be no less than Borrower's credit limit under ths Agresment plus the full amount

of any supesrior lilen on the Property.

The (nsurance carrier providing insurance shall be chosen by Borrower subject to spproval by
Lender; provided, that such spproval shall nat bs unreasonably withheld. All premiums on insurance policies shall
be pald by Borrowsr making payment, whan due, directly to the Insurance carrler.

All insurance policles and renewals thereof shall be In form accepiable to Lender and shall include
a standsrd mortgage clause in favor of and In form acceptable to Lsnder. Lender shall have the right to hald the
policies and renewsls thersaof, and Borrower shsll promptly furnish to Lender all renewsl nctices and all receipts
of psid preamlums. in the event of loas, Borrower shall give prompt notice to the Insurance carrler and Lender.
l.endsr may make proof of loss If not made promptly by Borrower.

Unless Lendsr and Borrower otherwise agree In writing, Insurance proceeds shail be applied to
restoration or repair. of the Property damaged, provided such restarstion or repair Is economicslly feasible sand
the security of thlr MNorigags Is not thersby Impaired. if such restoration or repsir |s not sconomicaily feaslble
or if the security o7 this Mortgage would be Impaired, the Insurance proceeds shall be applied to the sums
secured by this Mort ar>. with the axcess, If sny, paid to Borrower. |f the Property is abandoned by Borrower,
or It Borrower falls tG raspond to Lender within thirty (30) days from the date notice is malled by Lender to
Borrower that the I(nsurr.ici: carrier offers to settle a claim for insursnce benefits, Lender |s authorized to
colisct and apply the Insuranie proceeds at Lender's option eithar to restoration or repair of the Property or to

tha sums secured by this Munpige.

Uniess Lender anc F.orrower otherwise agres In writing, such application of procesds to principal
shall not extend or postpons ths due date of the payments referred tc In paragraph 1 hersof or change the
amount of such psyments. |f under jar.c>sph 17 hereof the Property is scquired by Lender, uil right, title and
interest of Borrower in and to sny Insurance policles and (n snd to the procesds thersof resulting from damage
to the Property priaor to the sale or acqulriticn shall pass to Lender to the extent of the sums secured by this

Mortgage immediately prior to such sale o) acquisition.

5. PRESERVATION AND MAINTEN/NCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED
UNIT DEVELOPMENTS. Borrower shall kesp the ®:ouerty In good repair and shall not commit waste or permit
impairment or deterioration of the Property and sh«l comply with the provisions of any lesse If this Morigage is
on s lsasehold. if this Mortgage Is on & unit In a coraaminlum or e planned unit development, Borrower shall
perform all of Borrower's cbligations undar the declarition or covenants creating or governing the condominium
or planned unit development, the by—laws and regulations ot the condominlum or planned unit development, and
constituent documents. If a condominlum or planned unlt’ uevelopment rider is exacuted by Borrower snd
recorded togsther with this Mortgage, the covesnanta and agrsements of such rider shafi be Incorporated Into
and shall amend and suppiement the covenants and agreemenis of this Mortgags as it the rider were a part

hersof.

8. PROTECTION OF LENDER'S SECURITY. |f Borrower rolls to perform ths covenants and
agreaments contsinad In this Mortgage, or if any sctlon or procesdin; Ils ~ommenced which materially affects
Lender's interest In the Property, including, but not limited to, eminent dor.s’s, insoivency, code enforcemesnt, or
srrangements or procsedings Involving a bankrupt or decedent, then Lender, it Lender's option, upon notice to
Borrower, may make such appssrances, disburse such sums and tske such .acton ss |s necessary to protect
Lender's interest, Including, but not limited to, disbureement of reasonabls attsineys' fess and sntry upon the s
Property to make repairs. If Lender required mortgage insursnce as a condition of making the loan secured by 2
this Mortgege, Borrowsr shall pay the premiums reguired to maintaln such Insurance In affect until such time es C.{
the requirement for such insurance terminates In sccordance with Borrower's and Lencer's) writien agresment or E:

applicable law. .
bo

Any amounts disbursed by Lender pursuent to this parsgraph B, with Interest (nvraon, shall becoms G
additional Indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender sgres to other
terms of payment, such smounts shell be payabls upon notice from Lender to Borrowsr recuwiting payment
thersof, and shall bear Intarest from the date of disbursement st the rate peayshis from thne to time on
outstanding principal under tha Agresment unless payment of intersst at such rate would be contrary to
epplicatla law, in which event such smounts shall bear interest at the highest rate permissibls under spplicable
law. Nothing contalned in this paragraph 8 shall require Lender to incur any sxpense or take sction hereunder.
Any sction taken by Lender under this peragraph B shall not cure sny breach Borrower may have committed of

any covenant or agreement undsr this Mortgage.

7. INSPECTION. Lender may make or cause to be made rsasonabls entries upon and Inspections of
the Property, provided that Lencer shail give Borrower notice prior to any such inspection specifying reasonable
cause therefor relsted to Lender's Intersst in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or conssguentisl, in

connection with any condemnation or other taking of the Property, or part thereof, or for conveysnce in lieu of
condemnation, are hersby assigned and shali be pald to Lender.

PAGE 3 OF & HL 7753 {VERS. 2.0/11-80)
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. in the event Gf .a& totaf taking Of the Froperty, 1h proCesdd shall bc'appﬁad to the sums sécursd

by this Maortgage, with: tha excess, If sny, paid to Borrower. In the event of a partisl teking of the Property,
unless Borrower and Lender otherwise agree in writing, thare shall bs applisd to the sums secured by this
Mortgage such propeortion of the proceeds as is equal to that proportion which the amount of the sums
gscured by this Morigsge Immadiately prior to the dste of taking bears to the fair market valus of the Property
immediately prior to the dstes of taking, with the balance of the proceads peid to Borrawaer.

If the Property is abandaned by Borrower, ar if after notice by Lender to Borrower that the
condsmnor offers to make an award or settis a ciaim for demages, Borrower faiis to respand to Lender within
thirty (30} days after the date such notice Is mailed, Lender is authorized to collsct and apply the praceeds, at
Lander's option, either to restoration or rspeir of the Property or to the sums secured by this Mortgage,

Uriim iLonder and Borrower otherw!se agree in writing, any such application of procesds to
principal shali not extend or postpone the due data of the monthly psyments referred to In paragraph 1 hersof

or change tha amount of such payments.

9. BORROWER NOT RELEASED. Extsnsion of the time for paymsnt or modification of amortization
of the sums secursd by thls Mortgage or relesase of any securlty for the obligstions sscured heraby, or any
other amendment to the Agresmaeant ar this Mortgege granted by Lasnder to Borrower or to any successer In
interest of Borrower, shall not operste 1o reisass, in any manner, the liability of Borrower or Bofrower's
successors, as ths case may be. Lender shall not be required to commence proceedings against any successor
In Intersst of Buno~wer or rafuss to extend time for payment or otherwise modify asmortizstion of the sums
secured by this Morigage by reason of any dsmand mads by the original Borrower or Borrower's successor in

interest.

10. FORLEAHANCE BY LENDER NOT A WAIVER. Any forbesrance by Lander in exarcising any right
or remedy hereunder, or ctharwise afforded by applicsbls law, shali not be & wsiver or preclude the exercise
of any such right or remsdy. The pracurement of Insurance or the payment of taxes or other liens or charges
by Lender shall not be & walver 5f Lender's right to sccelarate the maturity of ths Indebtsdness secured by this

Mortgage.

11. REMEDIES CUMULATIVE. ANl remadies provided (n this Mortgage are distinct end cumulstive te
sny othar ripht or remedy under thia ‘murigsge or sfforded by lsw or equity, and may be exercissd

concurrently, independently or successiveil.

12. SUCCESSORS AND ASSIZ¢W% BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS., The
covenants and agreements herein contsined shall kind, and the rights hersunder shali inure toa, the respective
successors and assigns of Lender and Borrows’, sublect to the provisions of pesragraph 18 hereof. Al
covensnts and agresments of Borrawer shall be Joint und seversl. The captions snd headings of the parsgraphs
of this Mortgage sre for convenience only and sre na’ to be used to interpret or define the provisions hereaf,

13. NOTICE. Except for any notice requirad wazar spplicabie sw to be given In another msnner, (s}
any notice to Borrower provided in this Mortgsge shali' ba . glven by personslly dellvering such notice to
Borrower o©or by malling such notice by firat class mail addressed to Borrower st the Property Address or st
such other address as Borrower may dasignate by nolice to Leidur as pravided hersin, and (b} sny notice to
Lender shall be given by first class mell to Lender's address state! nersin or to auch other addrsss ss Lender
may designate by notice to Borrower as provided herein. Any noticr provided for In this Mortgage shall he
deemed to have been given to Barrower or Lender when given In the ‘nannzr designated hersin.

14. UNIFORM MORTGAGE; GOVERNING LAW; SEVERABILITY. This form of Mortgsge combines
unlform covenants for nationa! use and non-uniform covenants with Hmited vriisat.ons by jurisdiction to constitute
a uniform mortgege covering resi praperty. This Marigage shall be governed ty ‘ne iaw of the jurisdiction In
which the Property Is {ccated, except to the extent presmpted by federal faw. in the ,event thet any provision or
cisuss of this Mortgege conflicts with applicable jaw, such confiict shall not sytuct other provisions of this
Mortgage which can ba glven affsct without the conflicting provision, and to this ¢ad ‘he provisions of this

Mortgage are declared to be severable.

15, BORROWER'S COPY. Borrower shall be furnished with a conformed copy ~f the Agresmant
and this Mortgage st the time of execution or after recordation hereot.

18. TRANSFER OF THE PROPERTY. If Borrower transfers any or all of the Property or any Interest
in i, or Borrower agress to ssll or otherwiss trsnsfer or assign Borrower's rights In the Property, Lender may,
ot Lender's option, declare afi the sums secured by this Mortgage to be immediately due and payable.

17. ACCELERATION; REMEDIES. Upon Borrower's bresch of asny covenant of agresment of
Borrower In this Martgage, Including the covenants to pey when dus any sums secured by this Mortgage, Lender
prior to acceieration shall give natice to Borrower as provided in psragraph 4 hereof specifying: (1) the breach;
{2} the sction required to curs such brsach; (3) a date, not lsss then 10 days from the date the notice s mailed
to Borrower, by which such bresch must be cured; snd (4) that faliure to cure such breach on ar bafore the
date specified In the notice may result In accelaration of the sums secursd by this Marigags and sale of the
Property. The notice shall further inform Borrower of the right to reinstste after accelerstion and the right to
bring & court action to assert the nonexistence of a defsuit ar any other defense of Borrower to acceieration

and sale. |f the breach |s not cured on or hefore the date

HIL 7764 (VERS, 2.0/11-80)
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spacified in the notice, Lenti®r, "at Lelider's aption, cle 1l o ® sums secUred by thls Morigaga to be

Immediately due snd payablie’without further demand and may Invoke any remsdies parmitted by applicable law.
Lender shall be entitied to collect ali reasansble costs and expenses Incurrad in pursulng the remedies provided
In this paragraph 8, Inciuding, but not limited to, reascnable sttorney’s fees to the extent permitted by law.
Lender shell publish the notice of sale and the Property shall ba sold in the mannar prescribed by spplicabis iaw.
Lender or Lender's designes may purchase the Property at any sale. The proceads af the ssle shali be spplisd In
the foliowing order: (a} to all reasonable costs and sxpsnses of the sals, Including reasorable sttorney’s fees (o
the extent permittad by law and costs of title svidencs; (b) to all sums sscured by this Mortgage, and (c) the

sxcess, If any, to the person or parsons lagally entitled thersto.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional
sscurity hersunder, Borrower hereby assigns to Lendsr the rents of the Property, provided thst Borrower shall,
priar to acceleration under psragraph 17 hereof or abandonment of the Property, have the right to callect and

retaln such rents as they became due and payable.

Upan acceisration under paragraph 17 hareof or abandanment of ths Propsrty, Lender, in person,
by agent ar by judiclally appointed recsiver shall be entitied to enter upon, take possession of and manage the
Property and to collect the rents of ths Property Including those past due. All rents collected by Lender or the
receiver shail be spplied first to paymant of the casts of msnagement of the Property and collaction of rents,
Including, but not limited ta, recelver's fess, premiums on receiver's bonds and ressonabie attorneys' fees, snd
then to the sums ~esured by this Mortgage. Lender and the rscelver shail be jlable to account only for those

rants actusily reccives.

18, REL:ABE. Upon payment of sl sums secursd by this Mortgage, Lender shall discharge this
Mortgage without cost (o Sarrower. Borrowsr shsil pay all costs of recordstian if any.

20. REQUEST FUR NOTICE. Borrower requests that caples of the notice of defauit and notice of
sale be sant to Borrower's adiress which s the Praperty Address.

21. WAIVER OF HTMESTEAD. Borrower walves sii right of hamestsad examption In the property.

22. NO MERGER. Thers shali be no merger of the Interest or estate crested by this Mortgage with
any other Interest or estate in the Proper’y Ot sny time held by or for the benefit of Lender in any capacity,
without the prior written consant of Lendsr.

PAGE 5 OF B HL 7765 (VERS. 2.0/11-90)
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IN WITNESS WHEREOF, BORROWER has executed this ﬂongnno under Seel. ‘ f

X MNoceirs Poalzolees

MAURO BASTIDAS

UNOFFICIAL.COPY
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Mo, cforco— B asZoolas
JO I NA AST I DAS

STATE OF ILLINOIS,

NN

County ss:

On this

2 T AL

personsily sppesred 74 LRO0  SLSTIOAS Y ToOSEL 404  BAST 184 %d wWh (¥

day of /‘éé;ﬁ-zz/rﬂ/(% / qy/bnfc‘;‘n E)?JCL/\ C, "

acknowledged the foragoing instrument t» be

free act and dsed.

P s e ]

QEFICIAY SEAL
GAYLE LABODA
Notary Pabiic, Btate of Bl

My Commission Expires 3-14.93
LSS G

(Ressrved for officlal seal)

THE 1m0

\Vitnass my hand and official ssal,
Signac.e W,& ﬁ . %f%&/
4

¥ CAyte 4. ta800 3~

Name (Typed Gr Printed)

My commisslon cxplrea;;[ S-/¢ - 73

{Space Below This Line Reserved For Lender and Recorder) .

This instrumant

was prepared by:

Cynthie Kluss
Regional Finance Manager

Sears Consumer

Financial

250D Lake Cook Road,

Ri verwoaods,

L1

60015

Suite C

Corporation of Delaware

c}Y200%
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