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THIS MORTOAGF( Sesusiiy ln%irumuni") is given on  OCTOBER 15, 1391 . The mortgagor is

- LON L. VARCHET(C ~ : ' ' ‘

‘z " AND LEONA C. VAR‘.dE'I'TO, HUSBAND AND WIFE' - - T
: (*Borrower®), This Steurily Tnstriment is given'to - R~
| " AMERICAN FRONTIERS MORTGPGF CORPORATION' S

t

which isorgunuudnndomating fundor this fiws of THE STATE OF ILLINOIS - aud WIlose

addross is 7068 WEST: HIGGINS '

CHICAGO, ILLINOIS 60656 £'Lsnder”). Borrower owes Lendg.r the prmuipal sum of
SEVEN‘I‘Y‘ TWO THOUSAND ‘ '

AND 00/100 Nollars (U5, $ 72,000, 00 5
This debt {s svidenced by Borrower's note dued the same date us this .w.um',' Instrument (*Note"), which pmwdeu for
monthly payments, with'ihe Tult debt, if not puid enller, duo wnd puyable on  EJYEMBER 1, 2021 L
'This Security Tnstrument secures (o Londer: (&) the repuyment of the debt evidenced by fie Hote, with intorest, wiid all Fenewal,
oxtonsions and modifications of the Notw; (b) ‘the piyment of al) other sums, with inerest, udvanced under paragraph 7 to
profect the security of this Security [nstrumont; snd (e) the performunce of Borrower's covenants and agreements under this
Security Instmment and tho Nolu. For this purpose, Borroiver does hereby mortgnge, grant and convey to Lender the fnllowing

doscribed propsity locited in’ COOK ' County, Iitinois:
LOT 233 'IN TALMAN AND THIEL'S EDGEWOOD LA GRANGE PARK ADDLTLON,

BEING A SUBDIVISION OF THE EAST 1/2 OF THE WEST 122,022 ACRES
OF THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 39 NORTH, RANGE 12,
'EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

/507.319 00/

which s the addruss of 1214 HARRISDN LA GRANGE PRRK 81, Clty ,
1l|h‘tum _ ‘ '. ( Proporty Address™); '
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8. Hamrd or l'ruml'UllN QIFOF rl@nlgA I.uu:ruG@ P Ym or herenfter erected on the

Proporty insured agningt loss by Tieo, hnzards included within the term *oxtonded covoruge® and any othor huzards, including
floods or Rooding, for which Lendor n.qmrun insuranco, This insiennce shall bo muintained in the amounts and for the periods
that Londer requiros, Th insarunco carrior providing the insurnce shall be chosen by Borrower subject to Lendor's approval
which shall not be unreusonably withhold, If Borrowor fills o maintiin coverage deseribed nhove, Lender ny, at Londer's
option; oblaln coverage to proteet Londor's rights in the Property In aceordanes with pnengraph 7.

All insiranco policios and renuwals shull be necoptable to Lender and shall include o siandord mortgage ¢lase, Lomlor
shall have the right to holl the polivies and ronewals, I Londor roquires, Borrower shinll promptly give 1o Lendur all receipts of
paid premiving and ronowad nolices, In the event of loss, Boreower alnll give prompt noticw 1o the insurance cavrier and Lender,
Londer iy make proot of loss it not made promptly by Borrower,

Uniess Lendur and Borrower othorviso agroo in writing, insurunce procecds shiallt be npplied 1o restoration or repair of the
Proporty dwmaged, it thy restorstion or repuir i1 economlcatly feasible and Londer's seonrity ix nol Jessened. If the restorntion or
repuir is not economically fuasiblo or Lendor's security would b lessoned, the insurance procests shull ba applied to the sums
socured by this Seeurity Instrument, whother or not then ihue, with any excess pald to Borrower, If Borrowor abandons the
Propurty, or dovs not answor within 30 days o notice from Lander thit the insuennce carrior has offored to settlo a clabm, then
Londer may colleel the insuranco proceeds, Londor mny usu the proceeds to repnir or restore the l’ropurlv or o pay sums
socured hy this Seatnly Instrument, whether or not then du, The J0-duy perioi will begin when the notice is given.

Unless Lendor anet-Borrowoer otherwise ngres in writing, any spplication of proceeds o principnl shall not.extend or
postpone the duy dute wf4ka monthly payments reforred 1o in paragruphs 1 and 2 or change the amount of the payments. If
under parageaph 21 the Prenary is acquired by Londer, Borrovaer's right to any insiinee polivies and proceeds rosulting from
diimage 1o \he Propurly prior @ hacquisition shall poss to Londur to the uxient of the sims secured by this Security Insirument
immudintoly prior to the neyuisitica,

6, Occupancy, Preservation, Hinintennnce and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shnll accupy, estublish, and vie Yiproporty ns Borrower's principal residence within sixty days aftor the excevtion of
this Security Instrumont and shall continvy to pseupy the Property ns Borrowor's principal residenco for at tenst onw year after
the dato of oceupancy, unluss Lender otherwite agrees in wriling, which consent shull not be unreasonably withheld, or unless
uxtenwiting circumstances oxist which nre buyosd Borrower's control, Borrowsr shall not destroy, damage or impair- the
Property, ullow the Property to detoriorate, or commi? swaste on the Property, Berrower shall be in default if any forfeiture
netion or proceeding, whothor civil or criminal, is bogun that in Lender's good faith judgment conld result in forfeiture of the
Properly or olherwise materially impair thi lien sreated by this S:curity Instrument or Lendur's seetirity interest, Borrower may
cure such o definlt and refnstate, as provided in puragenph 18, by cousing the uetion or proceeding to be dismissed with o raling .
that, in Londar's good faith determination, procludes forfeilureof the Borrower's inferust in the Property or other materia)
impairment of the lien creuted by this Security Instrument or Lenter’s security interest, Borrower shall also be in default if ey
Borrower, during the loan application process, gave materially fulss or iniccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with thelcan evidenced by the Note, inciuding, but not limited
to, representations concorning Borrowor*s occupaney of the Property is n prine pal cesidence. If this Security Instroment is onn €
lensohold, Borrower shall comply with all the provisions of the lenso, II Borrswsr acquires foe titls 1o the Property, the &V
tensohold and the feo title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property, If Borrower fuils to perform the Covearnts and agreenents contained in
this Sewrily Insirument, or there is a legnl proceeding thut may significantly nffect Lenver' :‘i;,hlh in tho Properiy (such ns a-
proceeding in humkmpicy. probate, for condemnation or forfeiture or to enforce lnws or reguinlicis), then Lende: muy do and
pay for whatever is necussary to protect’ the value of the Property and Lender's righta in the Propsdty. Lender's actions mayv '
include paying any sums sccured by u lien which bas priorily ‘over this Security Instrument, a.pmufiny in wourl,’ pRying
reasonable attornoys' fees nnd entering on the Properly to make repuirs, Although Lender may take uu.o. Wider s ]mrugmph‘j‘
7. Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrament, Unless Borrower and 'Lender agree to other torms of payment, these amounts shall bear interest from the
dato of dishursement at the Note rato and shall be payable, with inlerest, wpon notice from Lender to Borrower requesting
puyment,

8. Mortgage Tnsurance. 1f Lender required mortgage insurance as o condition of making the loan secured by this Security
Instrument, Borrower shall puy the promiums required to maintain the mortgage insurance in offect, 1f, for any reason, the
mortgnge insurance covorags required by Lender lupses or ceases to be in effect, Borrower shall pay the preminms required to
ohtain coverage substantinlly equivalent to the mortgnge insurance previously in offect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurunce proviously in offect, from an aliernate mortgage insurer approved by Lender, If
substantlally equivalent mortgago insurance coverage is not uvailable, Borrower shall pay to Léender ench month-a sum equal to
one-twol{th'ot the yearly mortgage insurnnice premiwin boing paid by Borrower when the insurance: cnv»r’ayo lupised or-censed'to
bho'tn ui‘fuct Lundurwlll aceept, wse and’ rctnin thesa paymonts m n losy' risorve in " livw of mortgngo msumnco. Losa reserve

DAS 1081
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17, Transfer of the lulNrQlF F »l QIIA Ler. Q Q Et) Yw Proporty or any interest in it

s S0l or transforeed (of iF @ beneficial intorost in Bosrowor I sold or ransforred wid Borrowor is nol i nitusal porson) withow

Londer's prior writlen consent, Londer may, b its option, require immedinte paymont in full of all sums seeured 'by s
Secvirity Instrumont. However, this option shall not be exercined by Londor if vxureise is probibited by tedera) law as of the dule
of thia Seeurily Instrument,

It Londor oxorclves this option, Lendor shall give Borrower notieo of uawlurnliun. The notico shall provide n period of not
fess thun 30 duys trom the dity the notice i delivered or mailud within which Borroveor must pay nll simg secured by this
Seurity Instrumont, It Boreowor frils 1o puy these sums prior 1o the expieation of this period, Lender iy invoke any remedies
parmitied by thls Seourity Tnsteiment without furthr natics or domund on Borrower,

18, Rorrowur's Right to Reinstate, 11 Borcower meots certain conditions, Borrowur shall have the right to huve
unforceniont of this Svcurity [nstrument discontimied at any Hmw prior to the warllvr of: (1) § duys (or wuch othor period s
applicable law ity specily for roinstatemont) butory sils of the Property pursitnnt to wny power of sale contined in this
Seenrity Insteument; or () ontey of o judgmont enforcing this Security Insteument, Those conditions wre thit Borrower: (w) puys
Lonclor all sums which thon would be due undor this Scourlty Tnstrument and the Noto i if no acelortion had ocenrred; (b)
cures any dotault of nny other covenwms or agreumonts; () pays nll vxpeases ineurred in enforeing shis Seeurity lnstrument,
ineluding, but notimited (o, reasonnbly wtiornoys’ fees; snd (d) tekes such action ae Lender may reasonably require to assure
that the Hen of thix-3eeurily [nstrumont, Londor's rights in the Proporty and Borrowor's obligation to pay the sums seeured by
this Seourily ' Instraipam. sl continuo unchanged, Upon relnstutement by Boreower, (his Sceurity lnstrumont and the
abligntions seenrod horvey shall renuin tilly offoctive us i no wecolorntion hud oecurred, However, this right to reinstite shuil
nat uppty in the easo of nevlerition undor prrugruph 17,

19, Sule of' Note; Clwoge =8 Loun Servicer, The Note or o partlel interest i the Noto {toguther with this Securily
[nstrament) may bu sold ane or e tmes withowt prior notics 1o Borrowor, A salo mny result in w chmmu in the cnmy (known
s the *Lonn Survivor”) that celleets muisbly paymonts dis wnder thy Nota wnsd thix Socurity nstramont, Thore wlso' ity be ane
or moto chinges of the Lown Sorvicer wirobaiwl 1o w snte of the Noto, 11 there is & change of the Lo Servicor, Rorrower will be
given writton notice of thy chinge in negordaeso with puragraph 14 ubove nad applicubls law, The notico will sute the nnme wnd
addrows of the new Lomn Sorvicor uned the nolrge-to whieh pryments should e madv. The notive will alse contnin sny other
information required by applicablo lnw.

20, Husnedows Substunces, Boceower shal) net catiso or pormit the presence, use, disposal, storage, or ruleass of any
Huzardous Substances on or in the Property. Borrowdr shell ot do, nor wllow anyone else to do, anything affecting tho
Property thal ix In violstion of any Buvirormenial Law, e pivceding iwo sentences shull not apply 1o the resches, Use, of
slorgo on the Property of sl quantitfes of Hazardous Substances thal uro genernlly recognlzed to bo appropriste to normal
residentinl uses and to owintonmmey of the Property. iy

Horrower shall promptly give Londer written notivo of any investigstion, clalm, demand, lawsuit or othor achion by wy
governmontal or ragulitory ugoney or private pirty involving the Propercy am! any Huzardous Substance or Bavironmental Law
of which Borrowor Jny netund knowledge, 1 Borrower Jesrns, or is nolified hy-ay guvurnuwnlul or rogulatbry wathority, th
any romoval or other remudiation of wny Ilumnluus Substmnco nflecting the Preoerty s necossnry, Borrower uhull prompily take
all necossary vomudin actions in avcordunee With Bnvironmental Law.

As usedl in this peeagraph 20, *Hazaedois Substunces are thoss substancos tofised-an toxie or hnztrdous substances by
Environmental Law and the following substances:  gasollno, korosune, other fammabls of toxie putroleum products, toxic
posticides and horbicides, volmte solvents, matorials containing mhuston or formuldehyde, kn v anetive matorinls, As used in
this puragruph 20, “Environmonial Law* meuns fedornl Inwn and laws of the jurisdiction whe:t ths Proporly is locuted that
rolate 1o health, snfoty or environmental protection,

NON-UNIFORM COVENANTS. Borrowor nnd Lendor further covenant mnd ngreo ox folfos:

21, Avceleration; Remedivs, Lender shall give notide to Borrower prioe to aeceleration tolowiig Sorvower's breneh
of uny covenant or agreearent in thiy Security hastroment (bt not prive to neecleration under pirngraph 17 unbess
npplicable tuw provides otherwise), The notice shall speeify: (n) the defnulty (b) the netion pequired to cure the defiult
(©) v thate, not lesy thin 30 days from the dite the nitiee I given w0 Borrower, by which the defanlt must be cured; and
() that fudlure o cure the defwalt on or before the date specified in the aotiee mny resubt in necelerntion of he swns
secured by this Securily Instrument, Foreclasure by judicinl proceeding und sale of (he Property, The notice shall furiher
(nform Burrower of (he vight to reinstate after accelerntion and the vight to axsert I the Toreclosure proveeding the
non-existence of n defuult or nay other defense of Borrower to uecelerntion und foreclosure, 1t the defiult is not cured on
or hefore the duto specified in the notice, Lender, ot its option, muy require immedinte payment in Tubl of all sums
secured by (his Seeurity Tnstrument without further demand and wiy foreclose tiiy Security Instrument by judicinl
proceeding, Lenter shall bu entitled 1o collect sl expenses incurred in pursuing the remedies provided in this puengraph
21, Inchuding, bt not Hmited o, rensonnble altornoys’ fees and costs of titie evidence,

22, Relewss, Upon payment of ull sums soeured by this Security lnstrument, Londer shall relensy this Security Instrament
withoul charge to Borrower. Borrower shall pay any rocordution costs,

23, Waiver of Homestend, Borrawer whives al right of homestud exomption in the Property. R i
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