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MIDWRST MORTGAGZ ”TAVICES, INC.
| 1901 SOUTE MEYERS %P2D, BUITR 300
OAKRROOR TERRACE, LI 73181
THIS MORTGAGE ("Security '~sirument”) is given on OCTOBER 16, 1991 . The martgagor Is
§ HARRY J. CICCHETTI, UNN'RIIED MALE NEVER HAVING BEXN MARRIED )
' ' ""' 0
("Bocrower”), This Security Insrument is given to THE PIRST NATIONAL BANK OF CHICAGO g
& g
. Ny
&
which is organized and existing under the laws of THE UNi720 STATES OF AMERICA and whose
address is ONE PIRST NATIONAL PLAZA, CEICAGO, YZJ.ANOIS 60470
"1 zider”), Borrower owes Lander the principal sum of
SEVENTY TEREE THOUSAND SIX HUNDRED & 00/100 |
. D:’ﬂm (U.s- s 73[600‘00 ),
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instuntent ("Nole™), which provides for monthly
payments, with the full debt, if not paid earlier, duc and paysble on . ., WAVEMBER 1, 2031 |, This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, mm Inwresi, and all renowals, eanslnns and
modifications of the Notc; (b) the payment of all other sums, with interest, advanced under pazagrzh 7 to protect ihe security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under tis Seeurity Instrumentand the 7 .
Note. For this purpose, Borrower does hereby montgage, grart and convc)' to Lender the following d7sci00d propesty Jocated in -+ . &

-

County, llinois:  '°
.}‘f
SEE ATTACHED RIDER FOR LEGAL DEBCRIPTION
REAL ESTATE TAY I.D. # 1 16 19 119 015
; which has the address of 1431 SOUTH WENOMAH AVENUE, BERWYN [Steoat, Cityl,
g bdinois 60402 ("Property Address™);
Qo (Zip Code) Porm 3014 9/90
[ I~ ILLINOIS - Single Famlly - Fannie Maa/Freddis Mac UNIFORM INSTRUMENT Pageiole R | H
i Q-GR(IL) {8108} YMP MORTOAQE FORMS - (312)283-8100 - (#00}A21-7291 in
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st Nationai Plaza

FRST CHICAGO Chicago, Hlinols 60670
The FirstNations! Bank of Chicago Telephona: (312)732-4000

LOAN # 0000762174
1431 SOUTE WENONAE AVENUE
BERWYN, IL 60402

i .

1

S, LRGAL DRECRIPTION RITER

v LOT 33 IN REID'S SUBDIVIGION OF ALOCK 45 IN THE SUBDIVISION OF SECTION 19,
5 TONNSEIP 39 WORTH, RANGE 13, EAST OF TRE TRIRD PRINCIPAL MERIDIAN, IN COOK
L COUNTY, ILLINOIS,

REAL RSTATE TAX I.D. # 1 16 19 119 015

£62£30%
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FIXED / ADJUSTABLE RATE RIDER

(10 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 16T  day of OCTORER |
19 91, ad is incorporated into and shall be deemed t amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Sccurity Insirument'’) of the same date given by the undersigned (the ‘‘Borrower’’) to secur
Borrower's Fixod/Adjustable Raie Note (the *‘Note’’) to
THE PIRST MATIONAL BANK OF CHICAGO
(the “*Lender"") of the same date and covering the property described in the Security Instrument and located at:

143’ JOUTH WENONAH AVENUE BERWYN, ILLINOIS 8604032
{Property Addren]

THE NOTZ PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMI"2 THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND

THE MAXIMU!4 P.ATE THE BORROWER MUST PAY.

ADDITIOWAL COVENANTS. In addition to the covenants and agreements mads in the Securily Instrument,
Borrower and Lender further covenant «nd agree as follows:
A, ADJUSTABLE RATE AND MONT:ILY PAYMENT CHANGES

The Note provides for an Initial fixed inic-es rats of 8.300  %. The Note provides for a changs in the

initial (ixed rute, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTMLY PAYMENT CHANGES

{A) Change Dates
The initial fixed intercst rate I will pay will change on the :9 day of NOVEMBER 1998 (’“2

which is called the “‘Change Daie." .
(B) The Index THE INITIAL INDEX VALUB 700 THIS LOAN I8 7.980% B X,
At the Change Dale, my interest rate will be based on an Index. The **index'" is the weekly averago ylcld on ]

Sistes Treasury securities adjusted o a constant maturity of 10 years, as 1n2dz availabls by the Federal Reserve Board. “‘%»
w108t recent Index figure available as of the date 45 days before the Change Daie i called the **Current Index.” oM

It the Index is no Jonges available, the Note Holder will chonse & new index i ie based upon comparable lnfuﬂnauon. o
The Note Holder will give me notice of this choice. -

(C) Calculation of Change

Before the Change Date, the Note Holder will calculate my new interest rate by adding -

TWO AND ONE-BALF percentage poini(s) ( 2.300 %) o the Current ~»
Index. The Note Holder will then round the result of this addition to the nearest one-cightii of one percentage point
(0.125%). Subject 1o the limit stated in Section 4(D) below, this rounded amount will be my new Jwrest rate untll the
Maturity Date.

The Nole Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest raio in substantially
oqual payments, The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Change ‘

TMMWmlmmquiredmpayuﬂwChmchawwmnotbommm 14.500 %,
whiuh ia callad the *‘Maximum Rm" '

MULTISTATE BILED/ADIUSTASLE RATR RIGER - 10 YEAR TREARURY -Single Family- Fannie teq Duionm inetrument
‘ o Page 101
@49“ en VMP MORTOAGE FORME + (313)203-8100 . ($001521-7291
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8, Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hercafier erected on the Property
insured sszinst loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lendes’s approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiain
coverage to protect Lender's rights in the Property in accordance with parsgraph 7,

Al insurance poticies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policics and renewals, If Leader requires, Borrower shall promptly give to Lender all recelpts of paid
premiums and rencwal notlces. In the event of loss, Borrower shall give prompt siotice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Bomrower otherwise agree in writing, insurance proceeds shal be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasibic or Lender’s security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Secrrity Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower sbandons the
Property, or docs 4 inswer within 30 days a notice from Lender that the insurance carrier has offered to settlc & claim, then
Lender may collect th insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums sccurcd
by this Security Insrumn’, ~vhether or not then due, The 30-day period will begin when the natice is glven,

Unless Lender and Boitrowar otherwise agree in wriling, any application of proceeds to principal shall not extend o postponc
the due date of the monthly pextueats referred to in paragraphs 1 and 2 or chango the amount of the payments, If under paragraph
21 the Property is acquired by Leidzr, Borrower's right 1o any insurance policies and proceeds resulting from damage 1o the
Property prior 1o the acquisition shz.i pass to Lender to the extent of the sums secured by this Security Instrument immediatcly
prior to the acquisition.

§. Occupancy, Preservation, Maintenatce and Protection of the Property; Borrower’s Loan Application; Leasebolds.
Borrower shall occupy, establish, and usc the Iroperty as Borrower’s principal residence within sixty days afles the execution of
this Security Instrument and shall continue to occuy *he Property as Borrower's principal residence for at least one year afler the
date of occupancy, uniess Lender otherwise agroes in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which arc beyond Borroia’s control, Borrower shall not destroy, damage or impair the Property,
allow the Propenty 10 deteriorate, or commit waste on the Troperty. Borrower shall be in default if any forfeitre action or
proceeding, whether clvil or criminal, is begun that in Lendes'e good faith judgment could result in forfeiture of the Property or

otherwise materially impair the licn created by this Sccurity Tnsturieat or Lender’s security intercst. Borrower may cure such a o
default and reinstats, as provided in paragraph 18, by causing the ecizn or proceeding to be dismissed with 8 ruling that, in ¢

Lender's good faith determination, precludes forfeiture of the Borrower's iricrest in the Property or other material impairment of
the lien created by this Securily Instrument or Lender's security interest. Borimer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information o staicrienia o Londer (or ailed w provido Lender with
any material information) in connection with the loan cvidenced by (he Not,-inciuding, but not limiied o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secuy Instrument Is on a leaschold, Borrower
shalt comply with all the provisions of the leasc. If Borrower acquires fee title 10 the Properiy, the leasehold and the fes title shall
not merge unless Lender agroes to the merger in writing. '

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the coveranis and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights 11 the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), wiea *onder may do and pay
for whatever is necessary 1o prolect the value of the Property and Lender's rights in the Property, Lenue: ¢ sctions may include
paying any sums secured by a lien which has priority over this Security Instrument, sppearing in coust, ying reasonable
attomeys’ fees and eniering on the Praperty o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secuced by this Security
Instrument. Unless Borrowes and Lender agree 10 other terms of payment, these amounts shall bear inerest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapscs or ceases (o be in effect, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substaniially equivalent to the
cost to Bormmower of the mongage insurance previously in effect, from an altemate morigage insurer approved by Lender, If
subsantially equivalent morigage insurance coverage is nax available, Bocrower shall pay o Lender cach month & sum cqual to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in gffcct, Lender will accept, use and reiain these paymenis as a loss reserve in licu of mortgage insurance. Loss reserve
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16, Borvower’s Copy. Borrower shall be given one conformed copy'of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of 1he Property or any interest in itis
soid or transferrad (or if & icial interest in Borrower Is sold or transferred and Borrower is not a natural n) without
Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums secured this Securit
Isnstnnnetln. However, this option shall not be exercised by Lender if exercise s prohiblied by federal law as of the date of th

ecurity Instrument,

If Lender exercises this (:Rﬁon. Lender shall give Barrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permiticd
by this Security Instrament without further notice o demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets ceriain conditions, Borrower shall havo the right to have
enforcement of this Security Instrument discontinued at any dme prior to the earlier of: (8) 5 days (or such ouier period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securi
Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrowa‘ﬁ&ruys Lender
sums which thea would be due under this Security Instrument and the Note a8 If no accoleration had occurred; (b) cures any

default of any other covenants or agreements; (c) pays all expenses incurrcd in enforcing this Security Instrument, including, but ~
not limited lo’.' reasonable attorneys' fecs; and (d) ukayﬁ such action as Lender may reasonably require to assure that the lien of this g

Security Instrumcat. Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall contiiue unchanged. Upon reinstaiement by Borrower, this Sccurity Instrument and the obligations secured

hereby shall remain fuliy ¢ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of

acceleration undes wn 17,
19, Saie of Note; Cinaiig. of Loan Servicer, The Note or a partial intorest In the Note (logether with this Security

Instrument) may be sold one ar ziors times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collec:s raonthly payments duc under the Note and this Sccurity Instrument. Tgere also may be one or
more changes of the Loan Scrvicer wirelaled to 8 sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in acronance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and uic address to which payments should be made. The notice will also contain any other

information required by applicablc law.

20. Hazardous Substances, Borrower slall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrawer shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The proceding two seniences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances i are gencrally recognized to be appropriale (o normal residential uscs

and to maintenance of the Property.
Rorrowas shall promptly give Lender writen notice of any' investigation, claim, demand, lawsult or other action by any

govemmental or regulatory agency or private party involving uie roperty and any Hazardous Substance or Environmen Law
of which Barrower has actual knowledge. [f Borrower fearns, or i=-isiified by any governmental or regulatory authority, that an
removal or other remediation of any bus Subsiance affecling ¢ Propesty is necessary, Borrower shall promptly ko all

necessary remedial actions in accordance with Environmental Law. /
As used in this paragraph 20, “Hazardous Substances” are those substinces defined as toxic or hazardous substances by

Environmental Law and the following subsiances: gasoline, kerosene, Giner flemmable or toxic petroleum ucts, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or forr saldchde, and radioactive . As used in
lhi; mﬁ 20, “Environmental Law* means fedoral laws and laws of the jurisdiction where the Property is.located that relate
lo , Salety ‘

or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as rollows:

21. Acceleration; Remedles, Lender shall give notice to Borrower prior (o acceleration "ollowing Borrower's breach of
any covenant or agreement in this Securily Instrument (but not prior to scceleration nde> paragraph 17 unless
applicable law provides otherwise). The uotice shall specify: (a) the default; (b) the action requicer’ io-cure the default; (c)
& date, not less than 30 days from the date the notice is given to Borrower, by which the default :avst be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sha!) durther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default Is not cured on or before the
date specified in the votice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand snd may foreclose this Security Instrument by judicial proceeding, Lender
shal) be entitied 10 collect all expenses incurved in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge o Borrower, Borrower shall pay any recordation costs.

21, Waiver of Homestesd. Borrower waives all right of homestead exemption in the Property,
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