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~RECORD RETURN TO:
SUMMIT FINANCIAL SERVICES
5818 SOUTH ARCHER ROAD
SUMMIT, ILLINOIS 60501

e

{Space Abore This Line For Recording Data|

State of Minols MORTG AGE } "

131:6514998-703

7349840

» I3/

THIS MORTGAGE (“Scawity Instrument”) is madeon ~ OCTOBER 16, 1991 . The Morigagor is
R ANDREW S. BECK AND COCELYN M. DAVIS-BECK, HUSBAND AND WIFE o

i 3524 BERNICE ROAD, LANSI%N3, ILLINOIS 60438

o a (“Borrower"). This Security Instrument is gives to g
p

i+ £ ARGO SAVINGS & LOAN ASSOCTATI'N, A FEDERAL SAVINGS & LOAN ASSN. 8
Y .
i 8 | &
i s which is orpanized and existing under the lawsof ~ UNITED STATES OF AMERICA » and whose o=
© Eaddressis 5818 SOUTH ARCHER ROAD

= SUMMIT, ILLINOIS 60501 (*Lender®). Borrower owes Lender the principal sum of
EIGHTY SEVEN THOUSAND SIX HUNDRED AND (u/150

Dollars (U.S. § 87,600.,00 ).

This debt is evidenced by Borrower's note dated the same date as this Sucurity Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on '\ NCVEMBER 1, 2021 .
This Security Tnstrument secures to Lender: (a) the repayment of the debt evidenced 'y he Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advancad under paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and sgreements under this Security
Instrument and the Note. For this purpose, Borrower does herehy morigage, grant and convey to Lender the following
described property located in COOK County, linois:
THE WEST 75 FEET OF THE EAST 617.4 FEET OF THE SOUTH 302 FxRT OF THE
EAST 1/2 (EXCEPT THE WEST 20 ACRES THEREOF) OF THE NORTH VST 1/4

SOUTH OF THE LITTLE CALUMET RIVER OF SECTION 29, TOWNSHIP 35 NORTH,

RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

G 30-29-105-012

which has the address of 3524 BERNICE ROAD, LANSING
Mlinois 60438 Zip Code ("Property Address”);
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4, Fire, Flood and Ot 1} rance. et Shal re alrfmprovelnents on the Property, whether now in

existenice or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
tequired by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renevals shall be held by Lender and shall include loss payable clauses in favor of, and in & form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Ench insurance company concemed is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principel shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an smount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the

entity legally entit'.d thereto.

In the event of fore:losure of this Security Instrument or other transfer of title to the Property that extinguishes the
indehtedness, all right, tit's arid interest of Borrower in and to insurance policies in farce shall pass to the purchasor.

5, Occupancy, Preservatica, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occuny,-<atablish, and use the Property as Borrower’s principel residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unles: the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist waich! are beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances, Borrower shall not corimit waste or destroy, damage or substantinlly change the Property or allow
the Property to deteriorale, reasonable wear and tea: eycepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in defuull. Lender may take ‘casonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, duriig ihe loan application process, gave materially falss or inaccurate
information or statements to Lender (or failed to provide Leader with any material information) in connection with the foan
evidenced by the Note, including, but not limited to, represeniatiors concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument ia on & leasehold, 3~crewer shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title sheit ot be merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Botrovser shall pay these obligations on lime
directly to the entity which is owed the payment. Tf failure to pay would adversely affeci Lunder’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these paymants.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails i per’orm any other covenants

and agresments contained in this Securily Instrunent, or there is a legal proceeding that may significariiy affect Lender's rights

in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations}, tien Lender may do
and pay whatever is necessary to protect the valtie of the Property and Lender's rights in the Property, wclding payment of

taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shatl bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequoential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hersby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indehtedness under the Note and this Security Instrument,
first 1o any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any

pplication of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which 8{!13

8
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'12. Successors and Assigns Bound; Joint and Severa Co-Signers. The covenants and agresments of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisinas of
paragraph 9.b, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
{nstrument but does not execute the Note: (a) is co-signing this Securily Instrument only to morlgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (h) is not personally obliguted to pay the sums
secufed by this Security Instrument; and (c) agrees that Lenderand! any other Borrower may agree to extend, modify, forbear or
make any accommodations with. regard to the terms of this Secuf'ity Instrument or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in- this Sedurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other ddress Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in whiza e Property is lucated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabé {aw, such conflict shatl not affect other provisions of this Security Instrument or the Note which can be
given effect without the coaflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.

15. Borrower’s Capy. Borrorvor shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borrovier unconditionatly assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lznder’s agents to collect the rents and reveriues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender'; ageats. However, prior to Lender's notice lo Borrower of Borrower's breach of
any covenant or agreement in the Security Instrumant. Borrower shall collect and receive all rents and revenues of the Property
88 trustee for the benefit of Lender and Borrower. ‘This assignment of rents constitutes an absolute assignment and not an

assignment for additional security only.

IF Lender gives notice of breach to Borrower: (a) all rents received by Borrower shalt be held by Borrower as trusfee for
benefit of Lender only, to be applied to the sums secured by the Sucurity Instrument; (b) Lender shall be entitled to collect and
recsive all of the rents of the Property: and (c) each tenant of the Froperty shall pay all rents due and unpaid to Lender or

Lender's agent on Lender’s written demand to the tenant. :

Borrower has not execuled any prior assignment of the rents and has not rad il not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Proper’y Fefore or after giving notice of breach
to Borrower, However, Lender or & judicially appointed receiver may do so at any time thers is « breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lendes. This assignment of rents of the

Property shall terminate when the debt secured by the Security Instrument is paid in fulf.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows: ~

[y

17. Foreclosure Procedure. If Lender requires immediate payment in full under puragraph 9, Lender may foreclose
this Security Instrument by judicia) proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence,
18. Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge to Borrower, Borrower shall pay any recordation costs,

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

026225
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