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HORTGAGR 4003922

This mortgage ("Security Instrument") is given on

el U , 1991 The

rortgagor is CLAUDIO DEBON, a bachelor, and STEPHANIE

MURIL), divorced and not since remarrisd, (“Borrower").
This Ssasurity Instrument is given to GILDO G. DEBON and
LUCIA M. DESON whose address is 124 BERRY PARKWAY, PARK
RIDGE, ILLINOIZ 60068 (“Lender"), Borrower owes Lender the
principal sum of Uné Mundred Thousand and no/100 Dollars
(U.8, §100,000.00). 7%ia debt is evidenced by Borrower's
note dated the sans date 25 this Security Instrument
("Note"), which provides for »outhly payments, with the full
debt, if not paid earlier, due ans’ gayable on Ssptember 1,
2007, This Security Instrument secur2z to Lender: (a} the
repayment of tha debt evidenced by the Nota2, with interest,
and all renewals, extenaions and modificaticiis 2t the Note!
(b) the payment of all other sumas, with interest, .dvanced
under paragraph 7 to protect the security of this Sesurity
Instrument: and (¢) the performance of Borrower'a covenants
and agreemcnts under this Security Instrument and the Hote.
For this purpose, Borrower does heraby mortgage, grant and
convey to Lender the following described property located in
Cook County, Illinois:
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Lot 18 in Dale D. Sheets Co.'s Park Avenus
Terrace, being a aubdivision of Lots 4 and 8
in Gillick's subdiviaion of that part of the
east 1/2 of the northeast 1/4 of Section 27,
Township 41 North, Range 132, East of the
Third Principal Meridian, lying north of
northeast line of right-of-way of Chicago and
Northwest Railway Co. (except street

Anretofore dedicated).

PIN: 09~27-210~062

which has the address of 807 Yarvin, Park Ridge, Illincis
60068.

TOGETHER WITH all the improvements now or hereafter
erected on the property, and all easemenvs, appurtenances,
and fixutres now or hereafter a part of the jproperty., All
replacenants and additions shall also be coversd oy this
Security Instrument. All of the forsgoing is refecced to in
this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of
the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is

unencumbered, except for ancumbrances of record. Borrower
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wvarrants and will defend generally the title to the Property
againat all claims and demands, subject €o any sncumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for
neilonal use and non~uniform covenants with limited
varircions by jurisdiction to conatitute a uniform security
inastruneny covering real property.

UNIFOIY COVENANTS, Borrower and Lender covenant and
agree as follovs.

1. Payment ¢f "rincipal and Interest: Prepaynent and
Late Charges. Borrowwvy shall promptly pay when dus the
principal of and interest on the debt evidenced by the Note
and any prepayment and late chazqges dus under the Note.

2. Application of Payments. 'Unless applicable law
provides otherwiss, all paymants reciived by Lender under
paragraphs 1 shall be applied: firet, va any prepayment
charges due under the Note) second, to intersst due; third
to principal due: and last, to any late charges 4u% under
the Note,

3. Charges; Liens. Borrower shall pay all taxes,
assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security
Instrument, and leasehold payments or ground rents, if any.

Borrower shall pay them on time directly to the person owed
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payment., If Borrowsr makes these payments directly,
Borrower shall promptly furnish to Lender receipts
svidencing the payments.

Borrower shall promptly discharge any lien which has
painrity over this Security Instrument unless Borrower (a)
agreer, in writing to the payment of the obligation secured
by the [ion {n a manner acceptable to Lender; (b) contests
in good faiZii the lien by, or defends against anforocement of
the lien in, leysl proceedings which in the Lender's opinion
cperate to prevent %ns enforcement of the lien; or (e¢)
secures from the holder Gf the lien an agreenment
satisfactory to Lender suborAinating the lien teo this
Security Instrument. If Lendes Zetermines that any part of
the property is subject to a lien «hich may attain priority
over this Security Instrument, Lendey ray give Borrower a
notice ldentifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set ‘forth above
within 10 days of the giving of notice.

4, HKasard or Property Insurance. Borrower shil' keep
the improvemunts now existing or hereafter eracted on the
property insured against loss by fire, hasards included
within the term "extended coverage" and any other haszards,
including floods or flooding, for which Lender requires
insurance. This insurance shall be maintained in the
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anounts and for the pericds that lender reguires. The
insurance carrier providing the insurance shall be chosen by
Borrower uubject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain
covarage described above, Lander may, at Lender's option,
obtaja, coverage to protect Lander's rights in the Property
in accucisnce with paragraph 6.

All insarance policiea and venewals shall be acceptable
to Lender and =!il include a standard mortgage clause.
Lender shall have the right to hold the policies and
renewals. If Lender Issuiires, Borrower shall promptly give
to Lender all receipts of pa.d premiums and renewal notices.
In the event of loss, Borrower zhall giva prompt notice to
the insurance carrisr and Lender,  Lender may make preof of
loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisa asree in writing,

insurance proceeds shall be applied to restoration or repair

of the Property damaged, if the restoration or rsycsir is not

sconomically feasible or Lender's security would bs
lessened, the insurance proceeds shall be applied to the
sums secured by this Security Inatrument, whether or not
then due, with any excess paid to Borrower. If Dorrower
abandons the Property, or does not answer within 30 days a

notice from Lander that the insurance carrier has offared to
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settle a claim, then Lender may collect the {nsurance
procesds. Lender may use the proceeds to repair or restors
the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 0~day peried will
beyin when the notice is given.

inless Lender and Borrower otherwise agree in writing,
any appiication of procesds to principal shall not extend or
poatpone th2-due date of the monthly payments referred to in
paragraph 1 or <nenge the amount of the payments. If under
paragraph 18 the Froperty is acquired by Lender, Borrower's
right to any insurance policies and preceeds resulting from
damage to the Property prior te the acquisition shall pass
to Lender to tha extent of tie nums secured by this Sscurity
Instrument immediately prior to tle acquisition.

8. Ocoupancy, Preservation, Miinrenance and Protection
of the Property: Borrower's Loan Appliocecion; Leassholds,
Borrowsr shall occupy, establish, and use th) Property as
Borrower's principal residence within sixty dayas a?ter the
execution of this Security Instrument and shall continue to
occoupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lander
otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances

exist which are beyond Borrower's control., Borrower shall
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not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property.
Borrower shall be in Jefault if any forfeiture action or
procesding, whether oivil or criminal, is begun that in
Lzinder's good faith judgment could result in forfeiture of
the zioperty or othervise materially impair the lien created
by this sscurity Instrument or Lender's sacurity interest.
Borrower nay cure such a default and reinstate, as provided
in paragraph 14 by causing the action or proceeding to be
dismissed with a uling that, in Lender's gooed faith
determination, precludes forfeiture of tha Borrower's
interest in the property sr other material impairment of the
lien oroated by this Security Tprstrument or Lender's
security interest. Borrower shalil alse be in default if
Borrower, during the loan application process, gave
materially false or iracourate informatizn or statements to
Lender (or failed to provide Lender with any material
information) in connecticen with the loan evidences by the
Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a
leasehold, Borrowe: shall comply with all the provisions of
the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless
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Lander agrees to the merger in writing.

6. Protection of Lender's Rights in the Property. If
Borrower fails to perform the covenants and agresments
contained in this Security Instrumant, or there is a legal
proveeding that may significantly affect Lender's rights in
the %zoperty (such as a proceeding in bankruptey, probate,
for concdonnation or forfeiture or to enforce laws or
regualtions) . then Lender may do and pay for whatever is
necsasary to pro.act the valua of the Property and Lender's
rights in the Property. Lender's actions may include paying
any sums secured by a Xian which has priority over this
Security Instrument, appatriing in court, paying reasonable
attorneys' fees and entering n the Property to make
repairs. Although Lender may take sction under this
paragraph 3, Lander doas not have to do @o.

Any amounts disbursed by Lender undec this paragraph 8
shall bacome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lendex 2g-ae to
other ternma of payment, these amounts shall bear incarast
from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower
requeating payment.

7. Inspection, Lender or its agent may make

reasonable entries upon and inspeations of the Property.
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Lender shall give Borrower notice at the time of or prior to
an inspection specifying reasonable cause for the
inspection.

8. Conmdemnation. The proceeds of any award or claim
fr.r damages, direct or consequential, in connection with any
condannation or other taking of any part of the property, or
for convayance in lieu of condemnation, are heraby assigned
and shall ou paid to Leader.

In the averc of a total taking of the Property, the
proceeds shall be s=p;lied to the sums mecured by this
Security Instrument, wiizther or not then due, with any
excess paid to Borrower. 'In ths event of a partial taking
of the Property in which the (sir market value of the %?
Property immediately before the taking is equal to or

%
greater than the amount of the sums veciced by this Security f@
&

Instrument immediately before the taking, viiless Borrower
and Lender otherwise agree in writing, the suna sscured by
this Security Instrument shall ba reduced by the sirunt of
the procesds multiplied by the following fraction: ((») the
total amount of the sums secured immediately hefore the
taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to
Borrower., In the event of a partial taking of the Property
in which the fair market value of the Property immediately
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batore the taking ia less than the amount of the sums
sscured immediately before the taking, unless Borrower and
Lender ctherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall ba applied to the
VY secured by this Security Instrument whether or not the
sunms ave then due.

Ii tbe Property is abandoned by Borrower, or if, after
notice by Lepder to Borrower than the condemnor offers to
make an award ol settie a claim for damages, Borrower fails
to respond to Lanver within 30 days after the date the
notice is given, Lendar is authorised to collect and apply
the proceeds, at its opticn, either to restoration or repair
of the property or to the aui~ securad by this Security
Instrument, whether or not then duv,

Unless Lander and Borrower othe:wise agree in writing,
any application of proceads to principal zhrnll not extend or
postpone the due date of the monthly payments referred to in
paragraphs 1 and 2 or change the amount of suchk pivments.

9. Dorrower Not Released; Forbearance By Lenfei Not a
Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security
Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the

original Borrower or Borrower's successors in interest,
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Lander shall not be required to commence procesdings ugainst
any successor in intarest or refuse to extend time for
payment or otherwise modify amortizatien of the sums secured
by this Security Instrument bf'roalon of any demand made by
th7 ariginal Borrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy
shall not be a walver of or preclude the exercise of any
right or remicy.

10, Sucosazors and Assigns Bound; Joint and Several
tiability: Coesigno=z. The covenants and agreements of this
Sacurity Instrument sheil bind and benefit the successors
and assigns of Lender and B8orrower, subject to the
proviaions of paragraph 18, FPorrowers' convenants and
agresments shall be joint and sevaral. Any Borrower who co-
signs this Security Instrument but dces not execute the
Note: (&) is co-signing this Security lnrzirument only to
mortgage, grant and convey that Borrower's intorest in the
Property under the terms of this Security Instrumurt: (b) is
not parsonally obligated to pay the suns secured by chims
Security Instrument:; and (o) agrees that Lender and any
other Borrower may agres to extend, modify, forbear or make
any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's gonsent,
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11, Loan Charges. If the loan secured by this
Security Ingtrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be
crllected in connection with the loan exceed the permitted
l1imics, then (a) any such loan charge shall be reduced by
the amoun: necessary to raduce the charge to the permitted
limit; and (k) any sums already collected from Borrower
which exceeded Zermitted limits will be refunded to payment
to Borrower., 1If & refund reducen principal, the reduction
will be treated as a e~ tial prepayment without any
prepayment charge under t.e Note.

12, Notices. Any notice to Borrower provided for in
this Security Instrument shall be¢ oiven by delivering it or
by mailing it by first class mail unlasi applicable law
requires use of another methed. The noticz shall be
dirscted to the Proparty Addrass or any othir address
Borrower designates by notice to Lander. Any nocita to
Lender shall be given by first class mail ¢o Securiey
Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

13« Governing Law: @geverability. This Security
Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the

12
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evant that any provision or clause of this Security
Instrument or the Note conflicts with applicabie law, such
conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the
crallicting provision. To this end the provisions of this
Secuiity Instrument and the Nota ars declared to be
sevarably.

14, Neroover's Copy. Borrower shall be given one
conformed copy o< the Note and of this Security Instrument.

5, Transfer 24 the Property or a Benefioial Interest
in Dorrower. If all oi any part of the Property or any
interest in it is sold or transferred (or if a baneficial
interest in Borrower is sold ¢r *ransferred and Borrower is
not a natural person) without Lendur's prior written
consent, Lender may, at its option, reguire immediate
payment in full of all sums secured by thir Security
Instrument. However, this option shall not h) exercised by
Lender if exercise is prohibited by federal law &z =f the
date of this Security Instrument.

If Lender exercises tnis option, Lander shall give
Borrower notice of acceleration., The notice shall provide a
period of not leas than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums

secured by this Security Instrument. If Borrower fails to




e R

UNOFFICIAL COPY

¥

pay theaa aums prior to the expiration of this pericd,
Lander may invoke any remsdies permitted by this Sscurity
Inatrument without further notice or demand on Borrower.
1¢. Bdorravar'a Right to Reinstata. If Borrowsr meets
ceivain conditions, usorrower shall have the right to have
snforcoment of this Security Instrument discontinued at any
time pricy to the earlier of (a) 8 days {or such other
periocd an spplicable law may specify for reinstatement)
bafore sale ot ¢lia Property pursuant to any power of sale
contained in thie Sesurity Instrument: or (b) entry of a
judgment entoreing thlz decurity Instrument. Those
conditiona are that Borrover: ({a) pays Lander all sume
which then would be due under this Security Instrument and
the Note as {f no acceleration hrd occurred: (k) cures any

default of any other convenants or agrecments; (¢) pays all

<2Ce00Y

expenses incurred in enforoing this Security Instrument,
including, but not limited to, raasonable aklorneys' foes;
and (d) takes such action as Lender may reasonobly Yequire
to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to
pay the sums secured by this Security Instrumant shall
continue unchanged. Upon reinstatement by Borrower, this
Sscurity Instrument and the obligatione secured hereby shall

remain fully effective as if no acceleration had occurred.

14
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However, this right to reinstate shall not apply in the case
of acceleration under paragraph 15.

17. B8ale of Note: Change of Loan Servicer, The Note
or a partial interest in the Note (together with this
Scourity Inatrument) may be sold one or more times without
pricc notice to Borrowar. A sale may result in a changs in
the entiyy (known as tha "Loan Servicer") that collects
monthly pay:ients due under the Note and this Security
Instrument. Tnure also may be one or more changes of the
Loan Servicer unreizcsd to a sale of the Note, If there is
a change of the Loan sevicer, Borrower will be given
written notice of the chahoe in accordance with paragraph 12
akove and applicable law., The ratice will state the name
and address of the new Loan Servics: and the address to
which paymenta should be made. The notice will also contain
any other information required by applicuniae law,

38. Acoceleration; Remedies. lender shell aive notice
to Dorrower prior to acceleration following Dorrewsi's
breach of any covenant orf agresmant ia this Beourit;
Tnstrument (but net prior to acceleration under paragraph
isunless applicable law proavides otherwiss), The notice
shall specify: (a) the default: (b) the action required to
cure the default: (o) a date, not less than 30 days from the

date the notice is given to Norrower, by whioh the default

18
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must be cured; and (&) that fallure to ours the default on
or defore tha date specified in the notice may result in
acceleration of the sums sscured dy this Becurity
Inatrument, foreclosurs by judicial preceeding and sale of
the Property. The notice shall further inform Borrower of
the “ight to reinstate after acoeleration and the right to
assert it the foreclosure proceeding the non-existence of a
dafault or rn7 other defanas oOf Borrower to acceleration and
forecloaure. I the default ia not cured en or before the
date specified in ¢p2 notice, Lendex, at its option, may
regquire immediate paycunt in full of all sums asocured by
this Security Inatrument without further demand and may
forealose this Security Instrarant by judicial procesding.
Lender shall he entitled to colivet all expenses inourred in
pursuing the remedies provided in this naragraph 18,
including, not not limited to, reasonabliz rttornsys' fees
and coats of title evidence.

10, Release. Upon paymant of all sums scrurad by this
Security Inatrument, Lender shall release this Secunity
Instrument without charge t¢ Borrower. Borrower shall pay
any recordation costs,

20, Waiver of Momestead. Borrower waives all right of

homestead exemption in the Property.

16
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BY SIGNING BELOW, Borrower accepts and agrees to the

terms End covenants contained on this Sacurity Instrument.

CLAUDIO DEBON

STEPHINIE MURILLO
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STATE OF ILLINOIS)
)88
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said
ooun%y and state do hereby certify that CLAUDIO DEBON, a
bachelcr, and STEPHANIE MURILLO, divorced and not since
remarried, pevaonally known to me to be the same persons
whose names sitksizibed to the foregoing instrument, appeared
before me this dae in person, and acknowledged that thay
signed and delivered tre said instrument as their free and
voluntary act, for the uscs and purposes therein set forth.

Given under my hand and sfficial seal, this _/Z*

day of ot o 11991,

Ml ."“'AM

s “OFFICIAL SBAL"
{ oo oy _%
Nosary Yeiiie, Bate of Kilnol
f Mvhuumnhﬂu‘ﬂﬂﬂ
MRS W | Notary Pubile

Prepared by: Patricia M. Negarty
301 W. Touhy Avenue, Park. Ridge, IL &00¢8

Return tot Patricia M. Hegarty
J01 W, Touhy Avenue, Park Ridge, IL 60068
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