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THIS MORTGAGE ("Sictiiv Instrument”) is given on - OCTOBER 15, 1981 . The mortgegor lrub

% NEIL J. MC MAHQK
AND ELISE A. MC «AHON, HUSBAND AND WIFE

% ("Borrower"). This Securily Lnstrumient is given to
% NBD MORTGAGE COMPANY

which is organized and existing under the laws of THE STATS OF DELAWARE

addreas iv 900 TOWER DRIVE

TROY, MICHIGAN 48098 »*Lender®). Borrower owes

ONE HUNDRED FIVE THOUSAND

AND 00/100 Dollurs (U.S.

This debt is evidenced by Borrower's note duted the same dute ux this Secun zlnblrumem

monthly payments, with the full debt, if nut paid arlier, due and payuble on

This Security Instrumont secures to Lender: (n) the repayment of the debt uvndcnwd vy ino-Note, with inlerest, and all nsnewulu.
yxtonsions and muditications of the Note; (h) the puyment of all other sumy, with intrest, sdvanced under paragraph 7 to
protect thy security of this Security Instruments and (¢) the pertormance of Borrower's covenants and agreements under this
Security [nstrument and the Note, For this purpose, Borrower does hereby mortgage, grant und sonvey to Lender the following

described property located in COOK County, Iilinois: -
LOT FIFTEEN (EXCEPT THE NORTH 29 FEET THEREOI') AND THE NCRLH 14.8

FEET OF LOT 16 IN BLOCK 3 IN BEVERLY HILLS BOULEVARD SUBDIVISION
BEING A RESUBDIVISION OF THE NORTH TWENYY-TWO ACRES OF GEORGE b,
CHAMBERS’ SUBDIVISION OF THE WEST HALF OF THE SOUTHWEST QUARTER OF
SECTION 6, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TQ THE PLAT THEREOF FIRST REGISTERED IN THE
QFFICE OF THE REGISTRAF OF TITLES OF COOK COUNTY, ON JUNE 16, 1936,

AS DOCUMENT NUMBER 1094297,

25-06-301-052-0000

which has the sdidress of 9154 SOUTH OAKLEY AVENUE, CHICAGO {Sireat, City),
llinois 60620 (*Property Addioss”);

{Zip Codel
ors Y8l
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payments may no longer @N'@F‘F’i@l A)hge@r@:P-Min the amount and for the period®
that Lender requiren) provided by an insurer approved by L enider again becomes availuble and is obtained. Borrower shall pay
the premitem required to maintain mortgage insurance in eflsct, or to provide a loss reserve, until the requirement for mortgage

insurance entls in accordance with any written agreement bet ween Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, dirsct or consequential, in connection with sy
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be puid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security [nstrument,
whether or tot then due, with any excess paid to Horrower. In the event of & partisl tuking of the Property in which the fair
market valuu of the Property immediately before the taking i equal to or greater thun the smount of the sums secured by this
Security Instrument imried:ately before the taking, unless Borrower and Lender otherwise agree in writing, the mims socured by
this Security Instrument shafl be reduced by the umount of the proceeds muitiplied by the following fraction: () the total
smount of the sums secured immediately before the taking, divided hy (b the fair market value of Ihe Property immedintely
befure the tiking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of tae Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borro'ver and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shal)
be spplied i the sumi sronred by this Security Instrument whether or not the sums are then due.

If the Property ix siardoned by Borrower, or if, sfier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim foi dumages, Borrower fuils to respond to Lender within 30 days afier the date the notice s given,
Lender is authorized to collect ard apply the procecds, at its option, cither 1o restoration or repeir of the Property or to the sums
secured by this Security Instrumen:; whether or nut then due.

Unless Lender and Bomrower ofgerwise agroe in writing, any application of proceeds to principal shall not extend or
postpone the due Jdate of the monthly payzaents referred 10 in paragraphs | and 2 or change the smount of such payments.

11, Borrower Not Released; Forbeari nce By Lender Not & Waiver, Extension of the lime for payment or medification
of amortization of the sums secured by this Secu/ity Instrument granted by Lender 1o any successor in interest of Borrower shall
not operate to releuse the liabilily of the original Borrowsr or Borrower's successors in interest, Lender shail not be required to
commence proceedings against any successor in interesy wi refuse Lo extend time for payment or otherwise modify amontization
of the sums secured by this Security Instrument by reasin of any demund made hy the original Borrower or Borrower's
successors in inlerest. Any forbearance by Lender in exertizing-any right or remedy shall not be o waiver of or preclude the
exercise of any right of remedy.

12, Successors and Assigns Bound; Joint and Several Lizplity; Co-signers. The covenants and agreements of this
Security Instrument shall hind and benefit the successors and assigns 71 Lender and Borrower, suhject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and’ several, Any Borrower who co-sighs this Security
[natrument but does not execute the Note: (8) is co-signing this Security Insirument only to mortgage, grant knd convey that
Borrower’s interest in the Property under the terms of this Secunty Instrumeny;-(+) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any sccommodations with regard to the terms of this Security [nstrument or the Npi2awithowt that Borrower's consent,

13. Loan Charges. [f the loan secursd by this Security Instrument is subject to a jaw which sets maximum loan charges,

o4 and that faw is finally interpreted so that the interest or other loan charges collected or to-te collscted in connection with the
,‘4 loan exceed the permitted limits, then: (a) any such loan churge shall be reduced by the amoun: nec2ssary to reduce the charge
¢ to the permitted limit; and (h) any sums already collected from Borrower which exceeded permities Linits will be refunded ©
£y Borrower. Lender may choose to make this refund by reducing the principa) owed under the Not2 27 by muking a direct
<O payment to Borrower. If a refund reduces principal, the reduction will be treatsd as & partial prepryment without any
v prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by nofice (o Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Secunty Instrument shali be deemed to have been given to Borrower or Lender when given s provided in this paragraph.

15, Governing Law; Severability. Thir Security Instrument shall be governed by federu! faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily [nstrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can by
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declard
to be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument, S

Farm 3014 9, -
i/

D eAik) wron Page 4 o1 8 o~




s 1 Transder of the PJ&I-IN mll“_ﬂsﬁlllgll Alﬂ{ IGLLQF%M\‘& Properly o:" fnﬁ::f:n in it

is nold or transterred (or il w beneticinl interest in Borrower is sold or transferred:and Borrower is nol u natural person) without
Lender's prior writlen consent, Lender may, ot ils option, require inmediste payment in full of all sums secured by this
Security Instrument. Howover, this option shall not be exercised by Lender if exercise is prohibiled by federal aw as of the date
of this Security lasitwnent,

If Lendor exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide » period of not
lexn than 30 duys from the dute the natice is delivered ve mailed within which Borrower must pay all suns secured by this
Sccurity Instrumant. 16 Borrower fuils (o pay these sums prior to the expiration of this period, Lender may invoke uny remedies
pormilted by lhis Security [nstrument without further notice or demand on Borrower,

18. Burrower's Right to Reimstute, [f Borrower meets vertain conditions, Borrower shall have the right to have
wnforcement of this Security [nstrument discontinued at any ttw prior to the earlier aft () 5 duys (or such other period as
applicable law may specify fior reinvtutement) before sale of the Property puesuant to any power of sale contmined in this
Security Instrument: ar (b) entiy of u judgment enlorcing this Security Invtrument, Thuse conditions are thet Borrower: (a) pays
Lender all sums which then weuld be due under this Security Instrument and the Note us if no scveleration had occurred; (h)
curen any default of mny other vovenunts or sgreements; (¢) pays all expenses incurred in enforving this Security lnstrument,
including, hut not limited 1o, reasousble attorneys' Feen; and (U) takex such action s Lender may reasonably require to assure
that tho lien of kv Security Instiument, Lender's tights in the Property and Borrower's obligation to pay the suma secured by
this Security lasicuriert shall conlinne unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obligations secured hercky Al retmuin tully effective as it no aceeleration hwd oceurred. However, this right to reinstate shall
pot apply in the case ol kecshesiton under paragraph 17,

19, Sale of Notey Chaisgeof Loun Seevicer. The Note or u partinl interest in the Note (together with this Security
Instruiment) may bo sald one or mare times without prior natice to Burrower, A sale may result in u changs in the entity (known
ax the "Lown Scrvicer®) that vollecia monthly puyments due under the Note and thin Security Instrunsent, There also may be one
or more changex of the Loan Servicer uirelas=d to n sale of the Noto. { thero ix u change of the Laan Servicer, Borrower will be
given wrilten notice of the change in aecortanes-with paragraph 14 ahave and spplicable law. The notice will state the name and
addreax of the hew Lonn Servicer and the direas to which payments should be made. The notice will alse contain any other
infornution reguired by apphicable law,

20. Huzardous Substanves, Boreower shall not cwise or permit the presence, use, disposal, wlorage, vr releass of &ny
Hazardous Subsinnces on or in the Property. Borrowe: shll not do, nor allow snyone else to do, anything affecting the
Property thal is in violation of uny Environmwnta! Luw. The priceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsirices that are generally recognized (o be sppropriate to nornwl
residentinl uses aind to numintenance of the Property,

Bortower xhalt promptly yive Lender written notice of any in<esdyation, ¢lnim, demand, lawsuit or other sction by sy &
governmentai or regulutory agency or private party involving the Propedty wad sny Huzardous Substance or Bnvironmental Law
of which Borrower has actusi knowledge. [t Borrower leams, o iv notifi=i oy sny governmental or regulatory authority, that €
any remaoval or other romediation of any Hazurdous Substance affecting the Projerty is necessary, Borrower shall prompily take
all neconary romedinl actiony in aevordunce with Environmentsl Law. ’

Az used in this parnyraph 20, *Hazardous Substances® are thos substances sutinsd ax toxic or huzardous substances by <
Environrientsl Law and the following substances: gasoline, kerosene, other flammablc-or toxic petroleum products, loxic
pesticides and horbicides, volatile solvents, materinls contnining nsbestos or formaldehyde. snd imdiosctive materinis. As usod in
this paragraph 20, *Environmental Law* meany federal Taws and laws of the jurisdiction waens-tke Property s located that
roluto to hualth, wifety or environments! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agres as folfows:

21, Acceleration; Remedies, Lender shall give notive to Borrower prior to uccelerution followirg Sorrower's breuch
of uny cavemnt or agreement In this Security Instrument (but not prior to ueeeleration under pazapraph 17 unless
upplicuble luw provides otherwise), The potice sl specify: (u) the defuult; (h) the action required to cure the defuully
{c) w dute, not less than 30 duys from the date the notice iy given to Borrower, by which the defuult must be cured; and
(d) thut Tuilure to cure the default on or hefure the date specified in the notice may result in aceelerntion of the sumy
seured by this Security Instrument, fureclosure by judiciul proceeding and xule of the Property. The notice shull further
informs Burrower of the vight to reinstute after aeeeteration and the right to axvert in the foreclosure proceeding the
non-existence of o defiult or any other defense of Borrower to accelerution und foreclosure, I the defuult is not cured on
or before the date specilied tn the notice, Lender, ut ity option, may require inunedinte puyment In Tull of sll sums
secured by thiy Security Instrument without further demund wnd may foreclose this Security Instrument by judiciul
proceeding. Lunder shull be entitled to collect ull expenses incurred in pursuing the remedies provided in this puragraph
11, including, but not thuited 1o, reasonable uttorneys® fees und couts of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender whall releans this Security lnstrument
withoul charge to Borrower. Borrower shall pry any recordation costs,

23, Waiver of Humestend. Borrower waives all right of homestead sxemplion in the Property. Porm 3:1’4. ;7"[/ d/
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