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FQ State of Iinols MORTGAGE FHA Case No.
1718540418729

G0U3 3D 60404200

THIS MORTGAGE ("Sacurity Instrument®) is made on October 11th, 1891
The Morigagor is
JAVIER SANCHEL, AND MARIA 1 SANCHEL, , HIS WIFE

S/27¢LS5T

whose addreas Iz
1733 15TH AV MELROSC PK, IL 80180

J("Borrower”). This Security Instrument is given to

riED

MARGCARETTCN & COMPANY, INC.

Qywhich is orgunized and existing under the laws of the State of New Jersay . and whose
" One Romson. Road, !selin, New Jersey, 08830

J{"Lender®). Borrower owes Lender the principal sum of

Sixty - F'l\l'n Taousand, Two liundred Ninsty and 00/100

DoMars (U.S. § 45,290.00 ). Thas debt 18 svidenced by Borrower's Note dated the same dste as this Security
Instrument ("Note™}, which plovides for monthly payments, wilth the full debt, if not paid earlier, duo nnd payable on

Nouvember l1at, ¢f8 1 . This Security Instrument secures to Lender:  (n) the repayment of the debt evidenced by
the Nate, with {ierest, and all 13neinls, extensions and modificetions; (b) the payment of ail other sums, with interest, advanced
under paragraph 6 to protect the security of this Security Instrument; und (¢) the performunce of Borrower’s covenants and agreements
undoer this Security Insirumont and the Maie. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following deacribed property located in

COOK County, iilinois:

LOT 24 (EXCEPT THE SQUTE 25 FEET THEREOF) IN @QLAOCK & IN ALBERT

F. AMLING'S SURDIVISION, OF THE NORTI 40 ACRES OF THE WLST 60

ACRES OF THEC NORTHECAST 1/28.S5CTION 3, TOWNSHIP 39 NORTH, RANGE

12, EAST OF THC THIRD FRINCIPAL MIRIDIAN, 1IN COOK COUNTY,

ILLINOLIS.

PINE 1S-03-204-001-0000

which has the address of
1732 15Tt AV MEOLROSE PK, TL 60160

TOGETHER WITH all the improvements now or horeafler erocted on the property, und all casements, rights, sppurtenences,
rents, royalties, mineral, oil and gas rights and profits, water rights and stowk and ail fixtures sow or hereafler & purt of the property.
All replacements and additions shall also be covered by this Secunity instrument.  All of the forogoing is roferred to in this Security
Instruraont as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defand generally ihe title to the Proporty against all claims and demunds, subject (o any encumbrutices of record.

ILLINOIS FIlA MORTGAGE
MAR-120t PAGE 1 OF 4 (3/9))
Beplaoss AR (Rov 390}




2 Lg{r@@fHQAL COPY;

S"CONI ANVYAINDD
0L IV s e g SRR
ﬂ] Sl Y

c REGISTiri C . TLLE’%W

v

on
-t
: [ 2 ]

jo oog Ul poppepos AInp pum ‘"w
- o

eqlﬂ'ctomm Awnon

jo mq;o . nmo:nﬂ oY) U1 pIo2Sy 30} payld
1
L9008 11 INILVIVd L=
“ " T 4T ILIMON S29

ONI ANVYAWOD 9 NILLJIYVONVYW A’g Ea.md;ud SEM_jusniniee] BIU

P81 120 D NOIRSHADD Al

aqng AsmopN SIOMITY 0 BLVIE 21N AVIO0N
MEZEVY) W LUIRION

'r"”?% Yy s L wmwae |

:zandxo uoizsmnaoy AW

1y ) ¢ M Lep /./ SN ‘{UIE (BI040 puw pury A JOPUR BIALD
‘quiog 138 Maso sasoduind puw sesn o a0y

*jou AIRJUNoA pU 3345 (JIY) (30U *S1Y) FR JUSLWNASUL plus 2] pasaaliap pu paulis (Kay) 'ays 'ay) 18y palpajmousw puw ‘uossad ur
Aep s1yy ow auojaq pasmadds ‘uevimiimur SuioBaso) ayy o) paglissqns (x)awmeu 3soym (s)uosiad ounrs ay) aq o} aut o umouy Kj{euoszed

J4IM SIH " "IIHONYS | YIXVM ONY  CZ3HONVS ¥3lAve
myy F1ue0 Lqasay op ;M pun SJunod pies Joj puw W slgng £imop ¢ ‘poullissopun oy [

A ALNNOD ‘)m’a ‘SIONITTI 40 3LV.LS

om0 10G-

SN0 JOg-

"“’-’-“’B 3d1m SIH ‘ TIHINYS 1 VlHVh‘

'—-.‘jm‘b’ (fayzrwl@ e

I lM PAPITNIST PLR Jaanal0fg Aq PIINaSXe
(e)sopu uw Ut pue juoUNEE] AJUNIST BN U1 PAUIBIUOD FULID) Ayl Of 533i3w puw s1deoor tamouiog ‘2107133 ONINDIS A8

Y401d 3ilvy J1gvlionrdvy d3c

“jramnnsT] LH1noeg siyy jo pwed W azam (s)iepir A I o JUKUINNSUL A1NNIRS SID JO RIULTNAISY PUR HUYOSA0D
atp jeawarddng puw puscre ({rys puw oymy paresadiosu ag (jeys sapis 1JoNs Yora Jo s)uawsasfe pUY SIURUSAOS 9Y) *JU xUNISO] KILNOSS
SN quim Joe80) POPINIRL PUW 1aMOLIO AQ PAINIIX3 asf KIDPLI 40U JO JUO J] JUIWMASUT KIINNS STY) O) SIIPIY 0T

‘Apadosg iy u) vondwoxs peasanuy Jo S4B |8 sOAlEm Jamouog  PUAISIWOH JO B SL
‘5110 uonepiosar Auw Aed [|sys Jamoatog lamouog o} oSINgd INoQIm
WSNIWT] AILNOSS SIUH SEWR|aS (WM JOpUe] “WUsUnIWY] LJunoeg o1yl Aq peinoas swns [|v jo justudnd uodn) -aswapw ‘g1
‘AEAPIAA 3T JO 1500 pum 833) SAMNLIOHT IGEUDIEAL ‘O)
panu 100 Ing ‘Buipnpan 2§ ydeauamd sy up papiaosd saipawas sy Bumnsand uy pasmoug sasuadxa (1 1991[02 0) papnua aq
reys opue] Bupaadoad epipnf £q jusumnsug £)14N33G SHY) ISOPII0) LU PUB PURIP I3y 1in] IR0 JUIGMISUL KIS
Sy} 4G pPIJIndes sums ||w Jo [y u) uRwded agpjpawur aumnbas {rw uopdo £} )W JSPUF]  [IMPII0IJ NS00 L[
SM0[[0) S aaslle PUR JURUIA0D JAYIIR) JepuaT PO JSMOLIOE SLNWNBAOD WHOAINN-NON

=




UNOFFICIAL COPY . .

7. Condemnnation,  The procesds ol any wwasd ot claim for damages, Mrect of consequentinl, in connwction with any
condemantion or other taking ol any part ot the Propetty, or for conveyanve 1 pluve of conden ure hereby wssigned and shadl
by puid 1o Lendor to the extent of the full amoant ot the indebtedness that renvans angrid undatﬂm Hwn b Security Instrument.
Cendeor shall apply such procecds b the seduction of the indebtedness under the Note and this Securty Mstrument, first o any
delinquent smounts applied in the order provided in Paragenph 3, and then (o prepuyment of principal.  Any fffticstion of the
proceeds 1o the principal shall ot extend ar postpone the 'dib date of the monthly paymenty, which are referred (s Purigraph 2,
or change the amount of such paynwnte.  Any excess prodeeds over an amount regquited (o pay all outstanding indebtedness under
the Note und this Security Instieunment shall be pand to thefebity fepally entitfed thereto. Cr

§. Fom  Lender nuy collect fees and charges auth&iled by the Seopetury. P

9.Grovwuds for Accgerntion af Deht, LA

() Defuult. Lender may, exvept s limited by regubltions issucd by the Secretary in the case of payment gefuulta, require
immedinte payment in full of sll sums secured by thigpSecunty Instriment if?

(i) Borrower defuults by fuiling to pay i tull any monthly puyment required by this Security tnstrument prior to or on
tho due dule of the next monthly payment, or
(i) Borrower defnults by fwmhing, for a penod of thirty days, to pertorm aany othee abligations contained o thue Secunty
Instrument.

(b} Sute Withaut Credit Approval. Lender shall, ot pormntted by apphicable law and with the prior approval of the

.. roquire immedinte payment in fsll of uil suumns secured by this Seurity Insirument ifi

N All or purf of the Property, or a berefleial interest in o trost owning all or part of the Property, in sold or otherwise
transferred {other than by devise or descent) by the Borrower, amld
(i) ‘The property is not occupied by the purchuser or prantee us his or ber poacipal restdence, or the purchaser or gramtee
duos 80 ocoapy the Property, but s ur her credit hug not been spproved in sccordunce with the requirements of the
Sevretmy.

(©) No Walver, 1 cuctmstunces ocvur thut sould pernmt Dender Lo regquire smmwedinte puyment in full, but Lendee does
not require such puysienis, Lender dogs not witive s vghits sath respect e subsequent events,

(d) Regulations of UL Seeretury. In many cireumstances regulutions issued by the Sceretury will limit Lender’s nights
in the case of paymentalafiots (¢ reduire immediate puviment i full und foreclose 1Fnot paid. This Security Instrument does
not authorize aceeleration Jr Sreclosure 1f not pernulted by regaintions of the Secrvtary.

{e) Mortguge Not Insurea, < Bodrower agrees that shoold ihis Security Instrument and the note seeured thereby not be
eligible for insurance untder the /Nrtional Housing Act within 60 dayx from the dute hereof. Lender may, at its option and
notwithstanding anything in Parayeaph 9, require mediate pavient in fall of all sums secured by thiy Security
Instrumwnt. A writien statement of aey-awthorized apent of the Sceeretary dated subseguent 10 60 days from the date hereof,
dJeclining to insure thix Security instroiarat and e note secured thereby, shall bo deemied conclusive proof of such
ineligibility. Notwithstnding the Torepeing, this option piuy not be exercised by Lender when the unavailahility of
insugance 1x solely due to Lender's fmlure Wotenst a mortgage sunce premim ta the secretsry.

10, Relnstutement,  Borrower has a right 10 de einstated of Lender has required immediate payisent i full because of
Borrower's fuilure to puy an nmount due under the/Note o Dos Secursy Iostrument. This right spphies aven after {oreclosure
proceedings are jnstiluted, To reinstate the Secunity sedrmment, Borrower shid] tender i a lump sin all amounts required to bring
Burrower's uccount vurrent including, to the extent they hee/odigations of Botrowee under this Secarity Instrument, fureclosure costs
and ressonable and custormary sttorneys’ fves and expensesgiapetly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Tnstrtent and the obligstions that it sgeaces shall rensnn i eftectus f Lender hnd nof required immediate
payment in full. However, Lender is not requored o perted| retastatement df. ) Lender bas accepted  teinstatement ufler the
commiencement of forsclosure proceedimgs within twa years sasmedustely preceding the commencement of a current foreclosure
proceeding. (i) reinstatement will prechude forectosure on differentigradnds in the future, or (iii) reinstatentent will adversely sffect
the priority of Lhe lien vreated by this Security Instrument.

11. Borrower not Released; Forbearanee by Lender not n Waivde, Extension of the tine of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lonler o any successor i interest of Borrower shall not
opernie (o release the Lishility of the urpnnnf Borrower or Botrower™s successor ia interest. Lender shull not be required to commence
proceedings nguinst any successor i interest or eefuse o extemd (e for pasaient or othecwise moedity amaortization of the sumy
secured by this Security Instruanent by reason of any demand made by the oo Banower o Borrower’s sucvessors in interest.
Any furbearance by Lender in exercustng nny night or remedy shalt notbe a waiver Of or preciude the exercise of uny right or remedy,

12. Successors und Assigns Bound: Joint und Severut Liubility; Co-Siguers Tae covenants and agreemuents of this Security
Instrumeitt shall Bind and benelit the successors and ascens of Lember and Bortower, (subject to the provisions of Paragruph 9(b).
Borrower's covennnts snd agreements shall be joint and several. Any Barrower who comignsdabis Security Instrument but does not
execute tho Note: (0} is co-sigmng this Security Instrument only 1o muontgige, grant and Civey that Borfower's interest i the
Property under the terms of this Security Instrument; () 1 not personally oblignted 1o pay the sums secured by this Security
{nstrument; and (c) ngrees that Lender and any other Bortower may agree o extend, madity, Ferpcar or nake any secommuodations
with regard to the terms of this Security Instrument or i Note without that Borrosses’s consent.

13, Notices. Any notice to Borrower provitded for i this Secunty Instrament <half be given Dy delivering it or by maibing 1t 2y
by first cluss mail unfoss apphicable law requires use of another method. The satice shall be directed watng(Property Address ar any ¢

other address Borrower dusignates by notice to Leader. Any notice (o bender shall be given by tiest elass Joail 10 Lender's address

)

stated herein or any address Lender designates by notice to Boreower. Any notice provided for in this Secirity Instrument shall be ¢y

deemed (0 have been given to Bocrower or Lender when given as provided i thes Pavagraph.

14. Governing Law; Severability, This Secunty nstrunent shall be yos erned by Federal lw and the liw o the jurisdiction
in which the Property is loeated. o the event that sny provision o claase of tus Seeonty Instniment or the Note contlicts with
applicable law, such confivt shall not wffect vther provisions of this Seounty Instruaent or the Nole which can be given effect without
the conllichng provision. To this end the provisions of tis Secunty Instament and the sote are declisred o be severable,

15. Borruwer's Copy. Bortosser shall be given one contormed copy ot this Secunty bnstrument,

16. Assignment of Rents. Borrower unconditionally ussigns und trsnsters 1o Lender al! the rents and revenues of the Property.
Borrower authorizes Lender or Lender's ngents to collect the rents and reventes and hereby directs ench tenant of the Property to
pay the rents to Leader or Lender's sgents. However, prior to Lender’s notive 10 Borrower of Borrower’s breach of uny covenant
or mgreement in the Security lnstrument, Borrower shall collevt amd recerve all tents and revenues of the Praperty as trustee for the
benofit of Lender and Borrower. Flus ussignant ol rents constiutes an absolule assignient and not un assignment for addional
socurity only.

I Lender gives notice of breooh to Borrower: @) all rents seceived by Borrower ~hall be held by Borrower s trustee for henefit
of Lender only, to be npplicd to the sums secured by the Secwsity Instruments (h) Lender shatl be entitled to coltect und receive all
of the rents of the Property: und (<) cach tenant of the Property shall pay all eents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenunt.

Borrower has not exevited any prior nesignment of the rents and his not and will not perform any act that would prevent Lemler
from uxercising its rights under this Puragraph 16,

Lender shall not by reguitred to enter upan, take conizol of or mantan the Propesty betore or after giving notice of breach to
Borrower. However, Lender or o judivially appointed veceiver miay do soat any ime there is @ breach.  Any application of reats
ghall not cure or waive any default or invalidate any vther right r nemiedy of Leader. "Plus assignment of rents of the Property shall
terminate when the debs secured by the Security Instoument is paid an tull,
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{(G) ENfective Date of Changes
A new intercet rate calculated in sccordance with Paragraphs 5(C) and 5(D) of thia Note will bacome effective
on the Change Cate. Borrower shall make a puyment in the new monthly amount beginning on the first payment date which
occurs at least 25 days after Lender has given Borrower the notice of changes required by Paragraph 5(F; of this Note.
Borrowor shall bave no obligation to pay any increase in the monthly payment amount calculated in accordance with
Puragruph S(E) of thia Note for any payment dats occurring less than 25 days after Lender has given the required notice.
If the monthly payment amount calculated in sccordance with Parsgraph 5(E) of this Note decreased, but Lender failed to
give timely notice of the decreans and Borrower made any monthly payment amounts sxceeding the payment amount which
should have been stated in s timely notice, then Borrower has the optiun to cither (i) domand the rotumn to Borrower of any
sxcess payment, with interest therson al the Note rate (s rate equal to the interest rate which ahculd have boen statod in a
timely notice), or (ii) request that any excesa payment, with interest thereon at the Noie rale, be appliod as payment of
principal. Lander's obligation lo retumn any excess payment with intsrest on demand is not assignable aven if this Noto is

otherwise assigned bsfore the demand for return is mads.

BY SIGNING BELOW, Borrowsr sccopts and sgrees to the terms and covenants contained in thia Adjustable Rate Rider. :

Jﬁl_*d&-_,;féhﬁczﬁgze:v

MARIA | SANCHCZ =

FHA ADJUSTABLE RATE RIDER
MAR-7304 PAGE2OF2 (7M1)




