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- FHA MORTGAGE  mc # 060306~0
FHA CASE NO.
STATE OF ILLINOIS [
131:6471420-703

This Morigage{ 'S rcurity Instrument™') is given on OCTOBER 18, 1991 .
The Mortgagoris ROGERT E. KING, MARRIED TO DEBRA A. KING

whose addressis 1158 EASY LFA9TH STREET, SOUTH HOLLAND, ILLINOIS 60473

{*‘Borrower®’). This Security Instrument is given 1o
FLEET NATIONAL BANK

which is organized and existing under thelawso’ ~THE UNITED STATES OF AMERICA , and whose
addressis 11200 WEST PARKLAND AVENUL., MILWAUKEE, WISCONSIN 53224

NOTE IDENTIFIED

("‘Lender'’). Borrower owes Lender the principal sum of

NINETY NINE T DRED FORTY AND Q07100

Dollars{U.5. §

).
e dated the same date as this Sicvrity Instrument {**Note'*), which provides for
monthly payments , with ¢ [l debs, if not paid earlier, due and payablasn NOVEMBER I, 2021

This Security Instrumens secures 1o Lender; (a) the repayment of the debt eviderced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of ail other sums, with in'Zrest, advanced under paragraph 61o
protect the security of this Security Instrument; and (¢} the performance of Borrovi=r's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigngc, srant and convey to Lenderthe

following described property located in COOK County, ffiinois:

THE EAST 2 FEET OF LOT 226 AND LOT 227 (EXCEPT THE EAST 2 FEET THLREDF) IN 4TH
ADDITION TO CATALINA, BEING A SUBDIVISION OF PART OF THE SOUTH 49 ACRLS OF THE
EAST 1/2 OF THE SQUTHWEST 1/4 OF SECTION 23, TOWNSHIP 36 NORTH, RANCE i4&, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED .1* THE
OFFICE OF THE REGISTRAR OF TLITLES OF COOK COUNTY, ILLINOILS, ON APRIL 21. 1965,
AS DOCUMENT NUMBER 2205237, IN COOK COUNTY, ILLINCIS.

which has theaddress of 1158 EAST 169TH STREET SOUTH HOLLAND
[Sircet] {City}

linois 60473 {*‘Property Address’);
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casemems, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by 1his Security Instrument. All of
the foregoing is referred to in this Security Instrument as the **Property.*’

BORROWER COVENANTS that Burrower is lawhully scized of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is uncncumbered, except for encuntbrances of record. Borrower warrants
and will defend generally the title to the Property against afl claims and demands, subject to any encumbrances of record.
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payments, which are referred 1o in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required 1o pay-all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity

legn]lg entitled thereto.
. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limited by regulations issued by the Secrelary in the case of payment defaults,

reguire immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by fziling to pay in full any monthly payment required by this Sccurity Instrument prior

to or on the due date of the next monthly payment, or
(ii) Barrower defaulls by failing, for a period of thinty days, to perform any other obligations contained in this

Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicabie law and with the prior approval of the
Secreiary, require immediate payment in full of all the sums secured by this Security [nstrument if:
(i} All or pan of the Property. or a beneficial interest in a trust owning all or part of the Propeny, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her uredit has not been approved in accordance
with the requirements of the Secretary.
{c) No Waiver. If circumstances ocenr that would permit Lender to require immediate payment in Tull, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, 4 the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
Securicy Instrument does not authorize acceleration or foreclosure if not permiited by regulations of the Secretary,

(e) Mortguge Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible {or insurance under the National Housing Act within SIXTY DAYS from the
date hereof, Leader may, at its option and notwithstanding anything in Parugraph 9, require immediate payment in
full of all sums sefvnd by this Security Instrument. A written statement of any authorized agent of the Secrclary
dated subsequent to~ _oIXTY DAYS from the date hercof, declining to insure this Security
Instrument and the nots s/ cured thereby, shall be deemed conclusive proof of such incligibility. Notwithstanding
the foregoing, this optiorinay not be exercised by Lender when the unavailability of insurance is solely due to
Lender’s faifure to remiit a mogage insurance premium o the Secretary.

10. Reinstatement. Borrower v i right 10 be reinstated if Lender has required immediate payment in full because
of Bomrower failure to pay an amoun? due_under the -Nole or this Security Instrument. This right applies even after
foreclosure proceedings are instituted.  Tb renstate the Security Instrument, Borrower shall tender in a tump sum all
amounts required to bring Borrower’s account current including, 1o the extent they ure obligations of Borrower under this
Security Instrument, foreclosure costs and reasonable and customary nttorneys’ fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatement.n-Sorrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not requticedt irwrediate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstatcist-afier the commencement of foreclosure procecdings within lwo
years immediately preceding the commencement of (a cureent foreclosure proceeding., (i) reinstatement will preclude
foreclosure on different grounds in the future, or (iil) rein‘tale nent will adversely affect the priority of the lien created by
this Security Instrurment.

11. Borrower Nol Released; Forbeurnnce by Lender Not a Waiver.  Extension of the time of paymen! or
mcdification of amortization of the sums secured by this Secutity Instrument granted by Lender to any successor it interest
of Borrower shall not operate to release the liability of the origing’ Purrower or Borrower’s successor in interest. Lender
shal) not be required 10 commence proccedings against any succesaor in interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Security Jassrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance DHyv-Lender in exercising any right or remedy shall

nol be & waiver of or preclude the exercise of any right or remed{,
12. Successors and Assigns Bound; Juint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument sha)l bind apd bencflit 1the successors and assigns of Lenderand Borrower, subject to the provisions

of Paragraph 9.b. Borrower’s covenants and agreements shall be joint and sevraal.  Any Bomower wha co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Sccurity litsi-ument only to mortgage, grant and
convey that Borrowers interest in the Property under the terms of this Security Instruren’, (b} is not personally obligated to
pay the sums secured by this Sceurity Instrument; and (¢) agrees that Lender and any coaer Borrower may agree lo extend,
modify, forbear or make any accommodations with regard 1o the terms of this Security Lastranent or the Nole without that
Borrower'’s consent.

I13. Notices. Any natice 1o Borrower provided for in this Sccurity Instrument shali be given by delivering it or by
mailing it by first cluss mail unfess applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designales by notice to Lender. Any naotice 10-L¢rer shall be given by
firs! class mail 1o Leaders address stui- -« herein or any address Lender designates by notice to doaower.  Any nolice

rovided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender wnra given as provided

in this paragraph.

14, (guvernlng L.aw; Severablility. This Security Instrument shall be governed by Federal law anr the law of the
jurisdiction in which the Property is located. In the eveat that any provision or clause of this Security Inztrumeni or the
Note conflicts with applicable Iaw, such conflict shall not affect ather provisions of this Security Instrument or the Note
which can be given cffgcl without the conflicting provision. Tb this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformesd copy of this Sceurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transtiers 1o Lender ull the rents and revenues of the
Propernty, Borrower authorizes Lender or Lenders agents to collect the rents and revenues and hereby dirccts each tenant of
the Property to pay the rents to Lender ar Lenders agents. However, prior (0 Lenders notice to Borrower of Borrower’s
breach of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Leader and Borrower, This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives natice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Sccurity Instrament; (b) Lender shalt be entitled (o
collect and receive all of the rents of the Property: and (¢) cach tenant of the Property shall pay all rents due and unpaid to

Lender or Lender’s agent on Lender’s written demand to the tenant.
Borrower has not cxecuted any prior assignment of the rents and has oot and will not perform any act that would

prevent Lender from exercising its rights under this Paragraph 16.
Lender shall not be required to enter upon, take control of or maintain the Praperty before or after giving notice of

breach to Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any
application of rents shal) not cure or waive any default or invalidate any other right or remedy of Lender, This ussignmeny

of rents of the Property shall terminate when the debi secured by the Sccurity Instrument is patd in Full.
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UNOFFICIAL COPY

FMC # 060306-0

RIDER
FHA CASE # 131:6471420-703

THIS RIDER, ATTACHED AND ¥ADT PART OF THE MORTGAGE BETWEEN ROBERT E. KING, MARRIED TO

DEBRA A. KING (THE "BORROWER"),

_ (THE "CO-BORROWER") AND FLEET NATIONAL BANK (THE "LENDER")

DATED __ OCTOBER 18, 1991 , SUPPLEMENTS THE MORTGAGE AS FOLLOWS:

_DEBRA A, KING IS SIGNING THIS RIDER TO THE MORTGAGE
TO WAIVE, DIfCLAIM AND RELEASE ALL RIGHTS AND BENEFITS, IF ANY,

UNDER OR BY VIRZGE OF THE HOMESTEAD EXEMPTIONS LAW OF THE STATE

OF ILLINOIS AND 7P ILLINOIS MARRIAGE AND DISSOLUTION OF MARRIAGE
ACT, AND TO SUBORDIFATE ALL EQUITABLE INTEREST IN THE PROPERTY,

IF ANY TO THE LIEN OF Tuf MORTGAGE.

.

BORROWER ROBERT E. KING, RIED T0
DEBRA A, KING

CO--BORROWER

,/Mlﬂl/

DEBRA A. KING
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