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THIS MORTGAGE ("Secveity tnstrument®) is given on October 18, 1991 +_ . The Mortgagor is

DAVIOD A. BACH
CINDY BACH His Wite

(*Borrower®). This Security Instrument Is given.'o- ¢, own Mortgags Co. R o
o
¢

y , E*
which is organized and existing under the [8wS Ol ¢ State <f 1)) inols , nd whoae ¢§
arddress 1s 6141 W, 95th Straet Oak Lawn, !1linois €34483
("Lerrier’). Borrower owes Lender the principel sum of
NINETY THREE THOUSAND FIVE & 00/100 #nnasasnussfaat crasupseasttinn .
Dollers (US. § 3,006.00 - This debt is evidenced by Borrower’s «xie dated the same date as this Security kR

[nstrument ("Note®), which provides for monthly payments, with the full debi, 1t paid esrlier, due and paysble on
Nevember 1, 2 . This Security Instrument secures to Leivier: (8) the repayment of the debt
evidenced by the Note. wuh Interest, and an renewsls, extensions and modilications; ('3 the payment of all other sums, :
with Inlerest, advenced under paragraph 6 to prolect the securly of this Secturity Instrument; end ()
the performance of Borrower’s covenanls and sgreements under this Security Instrumeot s the Note. For this
purpose, Borrower does hereby morigege, grant amd convey to Lendier the following desciibc0- property located in

CO0K County, Illinos:

LOT 7 IN BLOCK 8 N MEADOWBROOK UNIT NO. 3. A SUBDIVISION OF PART OF THE NORTH
172 OF SECTION 11, TOWNSKiP 42 NORTH, RANGE 11, EAST OF THE YHIRD PRINCIPAL
MERIDIAN, AND PART OF THE NORTHWEST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH,
RANGE 11, EASY OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF
REGISTERED (N THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINCIS,
ON MAY 29, 1958, AS DOCUMENT NUMBER 1798638, [N COOK COUNTY, ILLINCIS.

NOTE 0ENTIFED

TAX 10 NO. 03-12~113-008 VOL. 232

TAX 1D NO.
TAX (D NO. o
which hes the address of 411 MARVIN, WHEELING - {Street, City),
Itlinols ggoga {Zip Cods) ("Property Address"); ‘
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TOGETHER WITH ali the improvements now or herediter erected on the properly, and ail casements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replaceiments and additions. shall siso be covered by this Security Instrument. AYf of
the foregoing is referred 10 in this Security Instrument ss the “Property.” R

BORROWER COVENANTS that Borrower Is lawlully seised of the estate hereby conveved and has the right lo
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against alt claims and demands, subject lo any

encumbrances of record.

‘1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, fogethe:  with the principal and inferest as set forth in the Note and sny iste charges, an insisliment of any (a)
taxes and specis! ssvasments Jevied or to be levied sgainst the Property, (b) lessehold payments or ground fents on the

Property, and (c) preritiv.ns for insurance required by paragraph 4.

Each monthly instalin'e. for items (a), (b), and (c) shall equal one-tweifth of the annual amounts, as reasonsbly
estimated by Lender, plus an arwount sulficlent fo maintain an sdditional belance of not more than onesixth of the
estimated amounts. The full spos2! amount for each item shall be accumuleted by Lender within a period ending one
month before an item would become de'inauent. Lender shall hoid the amounts collected in trust to pay items {a}, (b),

and (c) before they become delinguent.

1 at any time the tofal of the payments :2¥5-hy Lerder ftor items (e}, (b), snd (c), together with the future monthly

- payments for such Hems payable 1o Lender pricr io the due dates of such llems, exceeds by more than onessixth the

* estimated amount of payments required o pey sicr items when due, and If psymenis on the Note are current, then

Lender shall either refund the excess over one-sixth o. the 2<timsted payments or credit the excess over one-sixth ol the

estimated psyments o subsequen! payments by Borrowe', at the option of Borrower. If the totsl of the payments made

.ty Borrower for ltem (a), (b), or (c) is Insufficient to pay ine item when due, then Borrower shall pay to Lender any
‘. *  amount necessary Lo make up the deficiency on of before the 0ate 1%2 liemn becomes due.

N

. As used in this Security Instrument, "Secretary” mesns the Secr:1a.y of Housing and Urban Development or his or
her designee. In any yesr I which the Lender must pay 8 mortgage irsurancs premium to the Secretery, each monthly
payment shall also Inciude either: (1) an installment of the annual mortgeg: insurance premium fo be paid by Lender 1o
the Secretary, or (11) a monthly cherge instead of » morigage insurance premiuri.ii this Security Instrument is held by the
Secretary. Each monthly Installment of the morigage Insurance premium shall b2 i:i-9n amount suificient to accumulete
the full annual morigage insurance premium with Lender one month prior 1o the de‘c ilie full annus) morigage Insurance
premium is due to the Secretary, or if this Securlty Instrument is held by the Secretary, “sch monthly charge shall be in
an amount aqusi to one-twellth of one-half percent of the outstanding principel balance due or-ine Note.

100166 1

If Borrower tenders (o Lender the full psyment of 8l sums secured by 1his Security Instrurers, Borrower's account
shall be credited with the balance remalning for all installments for iterns (a), (b), end (c) and ary - ortgage Insursnce

premium Instaliment that Lender has not become obligated 1o pay to the Secretary, and Lender shil) wrompily refund
any excess funds to Borrower. Immediately prior 1o @ foreciosure sale of the Property or its acquisition by Lender,

Borrower’s account shall be credited with any balance remaining for all instaltments for items (a), (b), and (c).

3, Application of Payments. All payments under paragraphs 1 and 2 shail be applied by Lender s foliows:

Flirst, 10 the mortgage Insurance premium 10 be paid by Lender to the Secretary or [o the monthly charge by the

Secrefary tnstead of the monthly mortgage insurance premium;

Second , 10 any laxes, specisl sssessments, lessehold psyments or ground rents, and fire, flood and ofher hezard
insurince premiums, as required;

Third, to inferest due under the Note;

Fourth, to smortization of the principel of the Note;

FIER, To late charges due under the Note. .

q-mu (9302 Poge 201 8 ML S:A :1]”/
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure ail improvements on the Property, whether
now In existence or subsequently erected, agalnst any hazards, casualiles, and contingencles, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secrelary. All Insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be heid by Lender and shall Include loss payable clauses in favor of, snd in

a form acceptable to, Lender. ‘

In the event of loss, Borrower shall give Lender Immediate notice by mall. Lender may make proof of loss i not
made promptly by Borrower. Each insurance compeny concerned Is hereby authorized and direcled to make payment
for such loss directly to Lender, instesd of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, al its oplion, either {(a) to the reduction of the indebiedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order in paragraph 3, end then to prepayment of principal, or
(b) to the restoration: or repair of the damaged Property. Any epplication of the proceeds to the principal shall not
extend or postpor< the due date of the monthly payments which are referred 1o In paragraph 2, or chenge the amount of
such payments. Aiiy.excess insurance proceeds over an amount required to pey all outstanding indebtedness under the

Note and this Secui{t instrument shaii be paid to the entity legaily entitled therelo.

In the event of foreciozuse of this Securlty Instrument or other transfer of title to the Property that extinguishes the
indebtedness, a1l right, title-api-interest of Borrower in and to Insurance policies in force shall pass to the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, eslettish, and use the Properly as Borrower’s principal residence within sixty days
atier the execution of this Security lrstrument and shall continue to occupy the Property ss Borrower's principal
tesidence for at least one year after the date ol occupancy, uniess the Secretary determines this requirement wiil cause
undue hardship for Bofrower, of unless extenvaling circumstances exist which are beyond Borrower's control. Borrower
shall notlfy Lenders of any extenuating clrcuristinces, Borrower shall not commit waste or destroy, dsmage or
substantially change the Property or sllow the Prorcriy to deteriorate, reasonable wear and tear excepled. Lender may
Inspect the Property if the Property is vacant or sbandorza-or the losn is In defaull. Lender may take ressonsble action
to protect and preserve such vecan) or abandoned Properly. Borrower shell also be in default if Borrower, during the
loan application process, gave materially false or inaccurat¢_nformation or statements to Lender (or falled 1o provide
Lender with any materlal information) in connection with the(oza.evidenced by the Note, including, but not limited lo,
representations concerning Borrower's occupancy of the Property a2 2-principal residence. H this Securlty Instrument is
on a leasehold, Borrower shall compiy with the provisions of the lesse, [f Borrower acquires fee titie to the Property, the
leasehold and fee title shall not be merged unless Lender agrees {o the merpz.in writing.

6. Charges to Borrower and Protection of Lender’s Rights ir s Property. Borrower shall pey all-

governmental or municipal charges, fines and impositions that are not inctuded“ip paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If faiiirz to pay would sdversely aifect
Lender’s interest in the Property, upon Lender's request Borrower shall promptly furnich to Lender receipts evidencing

these payments.

I Borrower fails 1o make these payments or the payments required by paragraph 2, or fuil @ perform any other
covenants and agreements contained In this Security Instrument, or there is a legel proceeding <thai may significantly
affect Lender's rights in the Property (such 8s g proceeding In bankrupicy, for condemnation o: o pnforce laws or
regulations), then Lender may do and pay whatever Is necessary to protect the value of the Property il Lender's vights
In the Property, including payment of taxes, hazard Insurance and other items mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragraph shell become an additlonal debt of Borrower and be
secured by this Security Instrument. These amounts shali besr interest from the date of disbursement, at the Note rate,

and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with
any condemnation or ather laking of any part of the Property, or lor conveysnce in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the fult amount of the indebledness that rernains unpaid under the
Note and lhis Security Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note
and this Security Instrument, first t0 any delinquen! amounis applied in the order provided in peragraph 3, and then fo
prepayment of principal. Any spplication of the proceeds to the principal shall not extend of postpone the due date of
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the monthty pt}Lol felerred to n Paragraph 2 o chenge the dmount of fuch peyrents. Any ¢
procesds oyer mount required 15 my aﬂoursfandlng indsbsgress under the Noge and this Secun‘fy InStrumeny

ana
be peid 1o the entity legslly entijeg thereto,

() Defayp MBY, except a5 fimitey p Bulations issyag ! Telary in the cage of paym
defauits, reQuire Immedite Cinfult of o1 SUMSs secyrac by this Ser ity | trument i
(1) Borrower ulls by faiy hay In fyj Yy monthiy Payment required by this Security Instrume;
prior 10 of on the due date of the thi yment, or
{ip 5_ile-c::rrcm'!:r its by faiting, for o Period of hirty days, 10 perform gny ather obligations Containeg |
this uriy

(b) Sete Withom; Credit Approvs;, Lender shall, it Permitied by &pplicable faw ang With the prior approva;
of the Secretary, require Immediase Peyment in of all symg Xcured by this Security Instrumeny if:
(041 o P8t of the Properey, Or 8 beneficial interest in a lrust Owhing elf or part of the Property, is 5014 or
othe; v rarsierrag (other than by devise or Oescent) by the Borrower and
() T “Toperty s oL Octupiey by the Purchaser o brantee as pig o her princips; residence, o the
Purchases - op antee does 5, OCcupy the Property pyg his or her Credit has nof beer approved jpy sccordanea
with the FeQUIremints of 1he Secretary,

(c) No Waiver, 1 ctrcummm oenlr they wolid permys Lender {4 require immagiasse Péyment in full, byt
does not require suen Peyments, Lender doag ot wajve jis Iights with Tespec! (o subsequent events,

{a) Reguhlions of Hiip Secretiry, fn many cirtumstances regulations issueq by the Secremy Wil limn
Lenuer rights in (he 2% of paymen dfuolls 1o require immedigge Peyment in 1 &nd forecioss i not psig.
This Security Insteymen does not Wihcrizm dereieration or foreciosyre H not Permitied by fegulstions of 1he
Secretary,

{e) Mortpage No Insureq, Borrower ggren Ut should tn Security Instrument g e Note secyrpg

01 be eligible 1o insurarye under the Netwsgi Housing Aot within 60 98Ys from ghe drle hereg|

Lerder m, » 8 Jis option and mtwllhstamlrg anything in Pirsstaph g reguire immedigte Payment in 1y of i)
o ; the Sec

da d ng fo§ S/S
therety, shail be deemag conelusive proe, of sych inengibimy. No;v."’rsfcming the foregoing, (his Option mgy
Dol be exercisng by Lendar when the unavailabifiry of insurance is scieiy dye o Lengars failure 1o remir g

' tary.

10 Reimmemen! e has a Fight (o b reinstated ©r has requirs| Irimediate yment in 1y
becayge Borrower’s tailurs o smount ¢ under the Note of this Securjty Instrume:y This righ dppiies even
#lter forar C ISttt O reinstate tha Sceurity Instrume Y Borrowe; shali iexder in 8 lump sym
8 amounts required 1o ing Borroar: current including, 1, the exteny ¢ Y &re obiigatingg of Borrower

]

under ihi Securfty Imtrunmt, foreiosyre Costs gng reasomable ang CUslomery SHorneys’ fams ana expensas Propet)y

&90ck e )5, 1he foreciosyre Proceeding, Upon reinstatemeany by Borrower, this Secut ity Instrument and the
H Im i .

i, Borrower Not Releaseq: Forbesrance By Lendsr Not Wajver, Extension o the time of Peyment or
modifics tion of Emortiation of the sumng secured by this Security Instrumen £nanted by Lender 1, 8y suecessor i
interest of Borrower shel) not operste 1o relezse the lisbitfty of the otiginal Borrower or Borrowsr's Suctessor in

. shall not pe required 1o OMmence Proceedings dgtinst gny Stccassor i interesy o refuse 15 exlend
time for Payment of otherwim moditfy fMortiation of the sums Secured by thys Security Instrumeny by reason of any
O rower or Borrowsr erest. A

Matle ira 5 Succeomr : fence by Lander In eXerCising
Y right or Femedy shall ot be s watver of or prechude the Exercise of any right or remedy.,

q.m 9% Fage & o & nigp @_@b
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12. Successors and Assigns Bound; Joint and Several Lisbility; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and beneflt the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who cosigns
this Security Instrument but does nol execute the Note: (a) is co-signing this Security Insitument only to morigage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) s not personslly
obligated to pay the sums secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may
sgree 10 extend, modily, forbear or make any accommodstions with regard to the terms of this Security Instrument or

the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided lor in this Security Instrument shall be given by delivering It or by
matling 1t by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Properly Address or any other address Borrower designates by nolice (o Lender, Any notice to Lender shall be given by
first class mall to Lender’s address staled fierein or any address Lender designates by notice 1o Borrower. Any notice
provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lender when given es

provided in this paragraph,
14, Governing ‘Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurtsdiction in which ine Properly is located. In the even! thet any provision or clause of this Security Instrument or the

Note conflicis with applicatle law, such conilict shall not affect other provisions of this Security Instrument or Ihe Note
which can be given effect withut the conflicting provision. To this end 1he provisions of this Security Instrument and the

Note sre declared 10 be severabie. .
15. Borrower's Copy. Boirower. chall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower yneonditionally assigns and transfers to Lender all the rents and teveriues of
the Property. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each
tenant of the Property 1o pay the rents to Lenc'er or Lender's agents. However, prior to Lendet’s notlce to Borrower of
Borrower’s breach of any covenan! or agreemeni 2o ihe Security Instrument, Borrower shall collect and receive sl rents
and revenues of the Property as trustee for the benct!: of Lender and Borrower. This assignment of rents constitutes an

sbsolule assignment and nol en assignment for additional sccurity only.
If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee

for benefit of Lender only, (o be applied 1o the sums securec b the Security Instrument; (b) Lender shall be entitled fo
collect and receive al! of the rents of the Property; and (c) each tcnent of the Property shall pay ail rents dus and unpeld to

Lender or Lender's agent on Lender's written demand 10 the tenai!
Borrower has not executed any prior assignment of the rents ara iss nol and will not perform any act that would

prevent Lender from exercising its rights under this paragraph 16.
Lender shall not be required to enter upon. take confrol of or maintalr, the Properly belore or after giving notice of

bresch to Borrower. However, Lender or a judicially appolnted receiver misy uo so at any time there is & breach. Any
gpplication of rents shall nol cure or walve any default or invalidate any other rigai.or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security [nstrumeat is pald tn full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as fcllhws:

17. Foreclosure Procedure. It Lender requires immediate payment 1n full under peis taph 9, Lender may
foreciose this Security Instrument by judicial proceeding. Lender shail be entitied o coilect all expenses
incurred in pursuing the remedles provided in this paragraph 17, Including, but not lini'et) to, reasonable

attorneys’ fees and costs of title evidence.

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosis.

19. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property. |

Lo d
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20. Riders to this Secur’(y Instrument. If one or more riders are executed by Borrower and recorded together
with this Securify [nstrument, ‘th: rovenants of esch such rider shali be incorporated inio snd shell amend and
supplement the coverants and agreemznis of this Securlty Instrument as if the rider(s) were » part of this Security

Instrument. [Check applicable box(es))

Condominium Rider

_{\’iudualed Payment Rider [JOther {Specity)
Planned Unit Development Rider

Crowing Equity Rider

BY SIGNING BELOW, Borrower accepts ard agrees 104t terms contained In this Security Instrument and in any

rider(s) execuied by Borrower and recorded with it.
Witnesses:
VY -

DAVID A. PACH *Borrower
o B b Ko (Seal
CINDY BACH His Wilte *Borrower
(Seal) o (Sea))
“Borrower ‘Borrower
STATE OF ILLINOIS, Coot. County ss:
L b o » 8 Nolary Public in and lor seid county and stste do hereby

certify that  pAviD A. BACH TINDY BACH | Ko (_,u'lé_g

, personally known to me to be the ssme person(s) whose

namme(s) subscribed fo the foregoing instrument, appeared before me this day in person, and acknowledged that  ¢n ey /
he/ehe  Signed and dellvered the said instrument as  j;4/ne free and voluntery act, for the uses and purposes

therein set forth.
Gilven under my hand and officisl sesl, ORI 3

My Commission Expires:

Ba:!
?ﬁjtafy Publ,.- S M Pybse,
y r-vr .!S Y e
‘This Instrument was prepared bY: ¢/ own _vé?l g, ’J92
q-m Ipwd Pagt 6 ot &




