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If Borrowar pays Funds to Lander, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranised by a Fadarsl or state agency (including Lender if Lender is such an institutionl. Lender shail apply the Funds
to pay said taxes, assessments, insurance premiums snd ground rents. Lender may not charge for so holding and applying
the Funds, shalyzing sald sceount or verifying snd compiling ssid sssassmants and bills, uniess Lender pays Borrower
interast on ths Funds and applicable law permits Lender to make such s ahargs. Boarrower and Lender may agrea in writing
st the time of exacution of this Mortgage that interest on the Funds shail be paid to Borraower, and unless such agrsamant
is made or spplicable tew requires suoh intersst to ba paid, Lander shall not be required to pay Borrowesr any intersst or
sarnings on the Funds. Lendsr shall give 1o Borrowsr, without charge, an annual accounting of the Funds showing credits
and dabits to the Funds and tha purpose for which ssch dabit to the Funds was made. The Funds are pledged as additianal
sscurity for the sumas secured by this Mortgsge.

1f the amount of the Funds hald by Lender, togethar with ths tuturs monthly instaliments of Funds payable prior to the
dus dates of taxes, assussmants, insurance premiums and ground rents, ehail axcesd the amount required to pay said taxes,
assaasmants, Insuranca premiums and ground rents as they fali dus, such axocess shall be, at Borrower’s cption, sithar
promptly repaid to Borrowsr or credited to Borrower on monthly instaliments of Funds. if the amount of the Funda held by
Lender shaii not be sufticient to pay taxes, asssssmaents, insurance premiums and ground rents sz they fall dus, Borrower
shall pay ta Lendsr sny amount necsssary to make up the daficiency in one or mars paymants as Lander may raquirs.

Upon paymant in full of sll sums secursd by this Mortgags, Lender shall promptly refund to Borrower any Funds hald by
Lender. If under paragraph 17 harecf the Proparty is sold or the Property is otherwise scquired by Lendar, Lender shali
apply, no Ister thar immadistaly prior to ths ssle of the Property or its scquisition by Lender, any Funds hsid by Lender at
the tima of appiisatic n as » pradit sgainst the sums secured by this Mortgags.

{ 3. APPLICATION v PAYMENTS.| Untass appiicabla law provides otherwiss, sll paymants received by Lender under the
MNots and paragraphs 7 anid 2 hereof shail be applied by Lender first in paymant of amounts psyable to Lendar by Borrowars
under parsgraph 2 hareuf tah to Intarest payable on the Note, and then to the principst of the Note.

[ 4. _PRIOR MORTGAGED 47:> DEEDS OF TRUST; CHARGES; LIENS.{ Borrower shail perform all of Borrower's obligations
under any mortgags, deed o' hiv:t or other sscurity agressment with s tlen which has priority ovar this Mortgsges, including
Borrower's covenants fo make pryviants whan dus. Borrower shall pay or cause to be paid all taxes, assessments and
othar charges, fines snd imposkirp- atiributable to the Property which may attain a pricrity over this Mortgsge, and
isssshoid payments or ground rents, if soyv.

[ 5. HAZARD INSUHAHOE.} Borrowd' 7Ai's keaep the improvements now sxisting or horastter arected on the Property
insured against loss by fire, hazards Includad within the term “sxtandad coverage”, and such other harards as Lander may
reqisirs and in such amounts and for such perlads .\s Lander may require.

The insursnce carrier providing the insuranc= »*.0l be chosen by Borrower subject to approval by Lender; provided, that
such appravs! shall not be unreasonably withi el All insurance policies snd renewals thereof shall be In » form
acoaptable to Lender and shall include & standard N ort 37 4e slause In favor of and in a form scceptabte to Lender. Landar
shall hava the right to hold the policiss and renswals P reof, subject to the terms of any mortgage, deed of trust or other

ity agr t with a lient which has priority over this M, .aage. .
in the svent 6f ioss, Borrower shall give prompt notice (3 the insurance carrrier and Lender. Lender may make proof of

toss P #ot made promptiy by Borrower.

¢ the Property Is abandoned by Borrowar, or If Borrowsr falic t2 raspond to Lender within 30 days from the dats notioe
is malied by Lander to Borrowsr that tha insurance carrier oftors 22 settie a claim for insurance bensfits, Lander Is
authorized to colisct and apply the insurance proceeds at Lender's optizn dlther to restoration or repair of the Propaity or

DEVELOPMENTS. | Borrowar shall keep the Praoperty in good repair and shall  not commit waste or permit impsirment or
detsrioration of the Property and shali comply with the pravisions of sny leas> if “nis Mortgags is on s leasehold. [f this
Mortgags I3 on a unit In a condominium or a pianned unit developmaent, Borrowar shall perform all of Borrowaer's
obligaticns under the declarstion or covenants creating or governing the sondamiriu. o planned unit development, the
by -taws and ragulstions of the condominium or planned unit development, snd constitur. v coouments.

f 7. PROTECTION OF LENDER'S SEOURIT\’] If Borrower falls to perform the covenants and cgraemants contained in this
Mortgage, or If any action or proceeding is commensed which materially affects Landsrs iiterest in the Property, then
Lendar, st Landar's option, upon notica to Borrowar, may make such appearances, disburss such Lwm, including resscnrable
attornays’ fass, and take such action as i» necassery to protect Lendars interest. If Lander requicas movtgage insursnce as
s conditlon of making the loan sscurad by thia Mortgags, Borrower shall pay the premiums raguiric o maintain such
ingurance in stfect until such time as the requirsmant for such insurance tsrminates in accordance v.i1*.i Borrower's and
Londar's writtsn agresmant or applicable law.

Any amounts disbursed by Lander pursusnt to this paragraph 7, with interest theracn, st the Note raty, Chall become
additional indebtednass of Borrowar secured by this Mortgasge. Unless Borrower snd Lendar agres to other terms of
psyment, such amounts shal! be pasysble upon notice from Lendsr to Borrower requesting payment thersol. Nothing
containad in this psragraph 7 shall raquira Lander to incur any sxpanse or take any action hersunder.

[B. INSPECTIONJ Lender may make or cause t0o e made reasc.:abla entrist upon and Inspections of the Property,
provided that Lander shall give Borrower notice prior to any such inspaction spacifying ressonable causs thersfor relsted
to Lendar's interast in the Property.

[ 8. CONDEMMNATION.] The procaeds of any sward of cisim for damagss, direct or cansaguential, in connection with sny
condemnation or other taking of the Property, or part theraof, or for conveyanca in lisu of condemnation, are hereby
assigned snd shall be paid to Lendar, subject to tha terms of any mortgage, desd of trust or other security sgreament with
a lian which has priarity over this Mortgsge.

I 10. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER ]Extamion of the time for payment or
modification of amortization of the sums sacured by this Mortgage granted by Lander to any successor in interest of
Borrawar shall not operata to ralease, in sy manner, the liability of tha original Borrowsr and Borrowaer’s successors in
Intarest. Lander shall not be required to co pr dings ageinst such successor or rafuse to extend time for
paymant or ptharwiss modity amortizstion of the sums sscured by this Mortgags by resson of any demand made by the
original Borrower and Borrowsr's successors in Interast. Any forbssranes by Lender in sxercising any right or remady
hersunder, or athsrwiss stforded by spplicabla law, shall not be a waiver of or preciude the exercise of any such right or

ramedy.

Paga 2 of &




UNOFFICIAL COPY

BIGEARD PUT SNP SD0G ASU} ST FIUNL LONE HEIRI PUR J081)0D O} JUBLI oY) SaTy ‘AJredOid SU JO JUSIIUOPLNGgE
10 joeswy (| ydeiwmed i0p uovLey ap 4014d ‘[{EYS JBMOLIDG JRYE PepIACId ‘AJiedoagd By JO SILSI B Jepue] O
SuBissw AGRISY IBMDIIOG ‘1WPunTIsy AJINOes [SuoiPPY sy HIAITIIH 40 INIWINIODIY ‘SINTH 40 INJWNOISSY 61 |
*PSIMON0 PR} UOIITISEIOT O
31 S¥ 308,19 PUR 8340} [N} U} LITWS. J|RYS AQR.eY PRINoes sSuoiel((qo ) pur #520)I0M SIY] I6MOII0E AQ B0 pue jJuswAed
wons wodpy peneduun enujuos leys eliebliow iy AQ pesnces swns syl Asd 0} uopwBqo e semouiog pus Apedoad
oul Uy JEEIR] $,0pue ‘sBEBLIOW 1Y) JO Ul e} eyl Bsntse O} Gibes AIQRUGEESI AR JSDLST U UDIJOF YONS IENM)
18mCLI0g (p) PUR [¥88) SAMIIONE SQUUOIES] 'O} PEIt]) JOU NG Buipn|oul ‘Joesey 2| ydeiBratd u pepiacsd €8 BupRwIe)
s,40pue Bui240jue u) pur ‘eBeBION SIY) U) POUIRIUOD JEMOIIOE SO SIUGIARISE PUE SJUTUIAGS Y] BuidIopue u) JepusT Aq
PeLNIU; SsSuUSdXs S|QEUOTERs P sArd J9MOMIOY (0) 0DellIon iy} Ul POUIFLUOS JSMOIIOY §O SlUSWeSIDe J0 SJURUSADI J8Y}0
Au® §O SBYSESI (|8 S24ND JOMOIICE () PRIMODO UO|ITISIBIOE OU PRY GION S} Puf o8aDlIOW B4} JERUNR BNP UBLY) By PINOM
Yoy Swihs (¥ JOpueT sARd Jamosiog (B) 31 sBebliowy My} Bujoiojue Jusulipnf ¢ Jo Anue o) Jo14d Guig Aur 3r penupUDOSIP
aBEDLIOKN SIY) 9210 U OF 19puRT AQ unbeq sDuIPeer04d Aur easy 0} JUBIL Y} SABY [|TYS JIOMOLIOE ‘YIFSI] §,48m01108 O} NP
eBEBLIOW 314} AQ PRINDES TLLNS BT JO UD{IPIBIRIOE 5,49pue) BulPURISYIMION [TFLVLISNITH OL 1HOIM SHIMOHHOE 'BL |
‘SLHOdIE 31011 ONV SLOVHLISEY 'FJONIAIAT
ANYAININNIOA 40 S1SOD ANV SHIS SAINHOLLY FTEVNOSYIH ‘Ol CILINM LON 1iNE ‘ONIGNTONT "IUNSOND3IHOd 40
S$3SNIAX3 1TV O4IVTID0Hd HONS NI LIITTOZ OL GTUILND I8 TIVHS MIONTT ONIGIZTIONd WIDANT A8 FOVOIHON
SIHL ISOTITUCA AN ANV ONVYINAD HIKLEND LNOHLIM ITEVAYd ONV 3NA ANALVIGIWIN 38 Ol 3O9VDLHOW SiHL A8
Q3¥NDIS SWNS IHL 47 1V THVIDIA AVIN 'NOILJO S,HIANIT LV 'HIAGNIT 'IDILON THL NI aFN41D3dS 31vA IHL JHO438
HO NO 03HND LA0ON 31 1iOVIHE 3HL 41 'FYNSOIIIHO4 ONY NOILVYHIIISOY 04 HAMOHHOR 40 ISNIJAQ HIHLIO ANY
HO LIIVAI0 ¥ 40 IONTLS' XINON IHL ONIGIADO0OHD IHNSOTDIHOS IHL NI LHISSY OL LHDIY IHL ONY NOILYHITIODY
ULV FLVYISNIIH O1 JHF:Y 3HL 40 HIMOHHO8 WHOINI HIHLHNS TIVHS ZOILON ML ALHIIOHd FHL 40 IVS
GNYV ‘ONIARI20Hd IVIDIOMN A% 2MNSOTIDIHOY 'FIDOVOLYON STHL AB GIFHNDIIAS SANS 3HL 40 NOLLYHITIFIOV NI LTINS
AV ADILON IHL Nt ONAHDILS T4V 0 IHL INO043] HO NO HOVIHE HONS AUND OL FHNTYS LVHL () ONY 03HND 38 LSNN
HOVIHE HOMS HIHM A8 ‘HIMOY L8 Ol GIUVIN S1 3DILON IHL 31VA IHL WOY4 SAVA 0L NVYHL §537 10N '21va ¥V (€}
‘HOVIHE HONS FHND OL QIHINDIY NI DY IHL (2) 'HOVIHE FHL (V] "DNIAIDIES JOIHIH T HdVHDVHY L Wi GI0IADHd
SY HAMOHHOE OL IDLON JAID 1TTPYS /J0MLVHITAOOVY Ol HOIHd HIANIT ‘IDVOLHOW SIHL A€ GIHNDIS SWNE ANV
3MQ NIHM AVd Ol SINVYNIAOD FHL DAONTONI ‘IOVOLHON SIHL NI HIMOHHO0E 40 ANIWITIHOV HO LINVNIADD ANV
40 HOVAHR S.HAMOHHOH NOJdN 403IHIH 8| HIYHOVHYL NI Q30IAOHd SV 1d43DX3 |'sa|uawau ‘NOLAYHI1330Y it ]
BMO{O) ¢ Go4DE puUR JLI 800 JOYINS JBPUST] PUT JIEMDIIT & T"f'_'?;-‘_-zf.'r. Y e K e Tl
poeisy £ ydRBeiwd A peyiIlsF
AUR SNOAU| ‘JOMOLIOE UD PUBLISE JO 830U JEYLN Jroylim ‘Avw sepus ‘pojied yons 0 uopelidxe sy) o) 10y1d Swns
yons And O} 1])¥} JOMOJIOQ §]| "SNP POIRIISP SUINE G4} Al O AR JEMOIOEH YBIYM UIYLIM PBISAIEP 10 PO|IFLL 3] BO[0U By} SiFp
O] WDy SATE OF UTL} 339} J0u JO RO B ep(A0Jd ((PUF 87100 HONG HORIRY 71 ydeiBeied Yllm S2URPIOIDE U] UOTIS|GDOE
JO S31JCU 19MOIIOE |IFUL ||eYS JSPIST ‘1819|8038 O} ucfto yINE S83;0JeXD JEpUs’) }] ‘ejgEArd pur enp Ajaepeiuw; 0q
0} oBBLIOW SIU) AQ PEINISS SWNS 8] JO I8 SINI0RD AN JEPUT I8N JOU 9] UOHRULIOU) PUNnbes oy} 3} 40 ‘eBeBlion
Sy 4] JUSWORIBE JO JURURADS AUR JO LIERIG B JO POOYLIN)| S/ e)de0osun ue 8| 8oy} Ipy) 10 ‘peiedun egq Arw Ayanoes
£,49pus IRy} SANLIINER AJQRucseel ‘eRiejsurs) 9y} BuipaeBed pov e g0 uorwIo ) Aug O siseq eyl uo ‘iepusT ||
Bup(d/+ U] JSMOLIOG S99R8{01 J9pUET SER|UN eBelijion s
pue 90N Sy} Jepun pe)rBHGO §Q 03 BAUIUOCS (|IM IBMDIIGE ‘G0I0SURI} 811 ) BPRL BU(O S8 URPDE MBU ¥ )] ST QRIS 3UR))
S SIEMEAS O} JPpuUs] AQ PRIINbel UOREWIIO U] PRJIUIGHS ©G O) SENTU ||FUs Swmoucg ‘eseysind 0F yodo ue Sujupejuos
10U §38] JO VIPGA QOIY} JO }FOINU) PIOYSSED) Aur JO JumiD ey; (0) 40 ‘Juruw] Juic] @ JO Yieep ey wodn mm jo uwopessdo
AQ 10 ‘Jueasep ‘e¥(ASp Ag Jojsurs) # [qQ) ‘eBeBlioy By} O} VIFUIPIOGNE SJURIGLLN AR IO UBI| B SO uUOeRIe #iy (8} Dulpnjaxe
‘UjeIey] JSRI0JUL UY JO AJiedOid ey] O Jard Auw 40 IR SiR)SURL) 1O 3]|9S J9MOII0Q ;]L) 1LH3404Hd IHL 4O HIISNYHL °9;J
‘Ay #drsgd Uy O} GPFLU SJUSISATITI] L}t
UOIJITULOD U] SUINAIS 10 S|FLPIEW ‘2040 AjddNs Ouym 19))10d J5UIEDE BARY AR JEMOICH LIIYM SOTUSSEP 10 Siufe|d ‘sjyBts
Aug ;0 JUBWUB|SIY UR JepUST OF (QEIdesIF W0, ¥ W) JPPUST) G} JBASP Pul SJNSexXE O] Jymoaiog esnbes Aew ‘uondo
$,48PUST IR JEPUST “IOPUS T YYM O SIOIUS JEMOLIOE YoM JUSUSRIDE URO]| 28430 10 ‘HRlal I amPAcIdul) ‘UOEIQedads
ewoy Aur Jepun sucpEBlAO $,49MOLIOH §Q {IF {14} Ny semossog [TINAWATROV NVA 1 NOILVIIUEVHIH 91 |
*J08I0L UC|IWy 297 ¢ JO}JF 4O UC[INIOX® JO
sul) oy} 1w e8ullI0N Sy} JO PUR BION Sy} JO ADO0 PRLIIGINOD & PRUSIHING 8 |JEYS J10MOLI0H FAM?_-_S‘ESMOHHOS *L ]
W9y PRI 40 M) 81qed)jddr AQ Pe}IQIYOId JOU JUSEXS B3 O} SLUNS |IF SPNI3UY 108} SASLICHE, PUe S 5uedxe, ' 91800,
"WISISY PESN Sy SGTISARS B4 O} PLUIEOBP BIF SJON Sy} puv #BrBiioKg SIY] JO SUOIEIADICE BYJ PUR SIS 74 Dur ‘uo|mjacd
BuJ3n91juca oY) JNOYIM 300410 URAID 8qQ URD YIIYM SION 94} 40 eDRELIOW Y} JO SUOISIACI JEY)IO JOBJ R 10U |IEYS JO]|juUcd
yons 'mp) 9)qeo)dde yjm $)9)1UOS OJON 04} 4O ONSIIOW I} JO SR JO UDISIA0IE AU JEY) JUPAS By} up -abBeBlion
iy} O} Mu} [RIePO4 JO AJ)jiqesjjdde sy Jup] JOU [jrys souejues OuioBe0) eyt PEIeIst 81 AJIBdDId BY) YIiym u) UonoIpSN|
oy} j0 sme oY) 8q eys wBeBliop siy} O} siquojidde sme| (100| pur 03w sy [CALTTIBYHIAIE "MV DNINEIAOE EL |
‘WIeI0Y POjruB|Eep JeUurLL B} U] USAIB UOYM LGPUGT IO JOMOIIOH OF ueAlD Ueeq PARY O} PRWIREP B
Heys oBedI0W Y} U} 40} POPIACId B3110U AUy U|GIeY POPIACIC SE JEMOII0YH O} 031J0U AQ 9JruBisep Arw JepuUS) ST SSeIPPE
WYIO YINS OF 10 UIPIOY PRIFIT SIBIPPR 5,10pUST O) HEW POIes AG UPAID 84 WS JOPueT O) ¥IOUE Auy [} Pur ‘ujsroy
PepPIACId ¥ J9PUBT G @2130U AQ RIFUBISED AWLL JOMOIIOY SP SSRIPPE SO0 YONT I8 40 SI0UppY AJiedoid oyl Jv Jemosiog O)
POSIRIPPE |1 PR{413400 AQ 921300 YONE Bujjiewu AqQ 10 §i Bulssajep Aq uaaiB sq |jeys eBeSLIDW SIY] Ul 404 pepiacid Jom0li08
0} 92110U AUR (¥ ‘JSUURL JRYIGUF W USAID eq O} mE) Riges|dde sspun pesnbsa esjou Auw 10y jdesxy
'AJI00 14 SU) U] JSEIVJU| §,J0MO0LIGEH JPY} O)
we abeBiiop S| BuiAIpOw JO JOMOLIOG I BUISESIB] JNOYLIM PUR JUSSULOD S J0MOII0H JEY] INOYIIM 830N BY) Jo abBeSiiow
Y} JO SWJe) By} O} PBes YIIM SUC(ITPOINKIONDT 10 Aur 83w JO 4¥eqQuio} 'AJIpow 'PuUsIxe® 0) 9eibe Arw JVPUnNdsdy
MO LIOEG SN0 Aul pus Jepus Jey) $9usle (o) pur ‘PBEBIIOWN S|y} 10PUN 10 S3ON PY} UD B1Gk) Ajlruosied Jou 8 (q) ‘eBebliow
Y} JO SWIE) U} JPPUN JEPUDT O} AedOsd Sy} U EBIRIU| $,49M0LI0E JRY) APAUOD pul JuriD ‘eBebliow 0} Ajuo eBeljicyy
2y} Buudia—03 3| (¥) ‘SION Py} GJNIVXY JOU TROP NG ‘e8rliioW ) SUDIS-00 OyMm Jem0sI0A Auy ‘(RI8ASS pur Jujof eq
JOYS 18MOLI0F 3O SJUSWISEIBE PUR BJUFUSAOD ||Y "JOSI8Y gt ydeiBeswd JO su0)sjA0sd By} O} J08(QNT 'ieMOLIDG PUE PPUST

848 840

0 suBisse pue s:0% 15 @A|oedeNs SU] 'O} BINU} j|FYS sePpunessy 33YB|l SY} PUR ‘DUl |IFYS PRU|TINOD LHFIBY STUSWSS.Be
PUR TUTUSADD B4y ['SHMIS"OO TALIAYIT TYHIAIS ANV LNIOC "ONAQCE SNOISSY ONY SHOSSIDINS It ]
- -

098TS800TO

¢




UNOFFICIAL COPY

Upon sccelsration under parasgraph 17 hersof or abandonment of the Proparty, Lender shail be entitied to have a
ravaiver appointed by a sourt to snter upon, taks possassion of and manage the Property and to collect the rents of the
Property including those past due. All rents collscted by tha receiver shali be applisd first 10 payment of the costs of
management of the Property and collectian of rents, including, but not limitad to, receiver’s feess, premiums on raceiver’s
bonds and rassonabla attornays’ fess, and then to the sums secured by this Mortgage. The recsiver shall be liable to
scoount only lor thosa rents actuslly recoived.

| 20. RELEA@ Upon psyment of ali sums secured by this Mortgage, Lander shall ralease this Mortgags without charge
ta Borrower. Borrower shall pay all costs of recordation, it any.

| 21. WAIVER OF HOMESTEAD.] Borrowsr hereby waives ali right of homestead sxemption in the Property.

REQUEST FOR NOTICE OF DEFALLT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrowsr and Lender raquest the holder of any mortgage, dead of trust or othar eancumbrance with s lien which has

priority ovar this Mortgage to give Notice to Lendar, at Lender's address set forth on page ons of this Mortgage, of any
default under the Lupsrior sncumbrance and of any sale or other foreclosura action

QHITNES) NH;BEQUF, Bg_gowor has exacuted this Martgags. / \,;’,- /
- -“’ I . - ,’ — f ¢
¢ e (::; I 22 , v 75’ IT iy A Larad s

GENE CUSHING KATHY L. fUSHING -'ov‘

P

= Rotrower

wBomrower

STATE OF ILLINOIS . CODK County ss:

1, UM‘U-{-’*’Q/‘/'\/T JL’-«Q 2o Notary Public in snd for sald county and stats, do haraby certily that
_GENE CUSHING ANIA KATHY L. CUSHING, HIS WIFE

personally known ta ms to be the same personis) wi« sa namels) . ARE subscribed to the toregoing

instrumant, appearad befora me this day in peraon, and seiinuwledgedthat ___ _The X  signed and dalivered the said
instrument as THEIR  free voiuntary sct, for the uses wnd purposss therain set forth.

Given under my hand and ofHeial seal, this 4991,

My Commission sxpiras: o

s
AR LA

Belo d
RECORD RE TO: {Bpace w This Line Reservesd For Lender snd R
CITIBANK, FEDERAL SAVINGS BANK
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