O anaco JNOFFICIAL COPY .

Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBER 30 . 19821 . The mortgagor
is A EEN MARRIED
£ o ("Borrower").
This Securlty Instrument is given to go .
whichls a National) Bank organized and existing under the laws of the United Statee of America
chicago  llinois 63670 _(Lender’). Borrower owes

whose address is _One First National Plaza
Lender the maximum principal sum of _____ THIRTY-ONE THOUSAND AND NO/100

Dollars (U.S.$ _31,000.00 ), or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
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Q ("Agreement”), whichaver Is less. The Agreement Is hereby incorporated In this Security Instrument by reference.
e
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This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the fuil
debt, if not paid eariier, dus and payable five years from the Issue Date (as defined In the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as deiined in the
Agreement). The Draw Perlod may be extended by Lender In its sole discretion, but In no event later than 20
years from the aate hereof. All future loans will have the same lien priority as the original loan. Tris Security
Instrument sécuras to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and othar sharges as provided for in the Agreement, and all renewals, extensions and mcdiiivations; (b)
the payment of ali o’nar sums, with interest, advanced under paragraph 6 of this Security instrument to protect
the security of this S<cu ity Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument and the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed wi<e the maximum principc! sum stated above. For this purpose, Borrower does hereby

County,

marigage, grant and convey tc; Lender the foliowing described property located in Caock
linols:
LOT FOUR

4) 1IN E.B. SHOGUE!. "ND COMPANY'S JEFFERY HIGHLANDS, IN /
SECTION 36, TOWN 38 NORTH, PANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO PLAT DOr. NO. 65981, FILED IN THE REGISTRAR'S
OFFICE ON OCTOBER 26, 1916, IF COOK COUNTY, ILLINOIS.
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Permanent Tax Number: 20-36-406~027, ,
which has the address of 8320 S. YATES BLVD CHICAGO
inols 69817 ___ (*Property Address”):

TOGETHER WITH all the Improvements now or hereafter erected on the piuperty, and all sasements, rights,
appurtenances, renis, royalties, mineral, ol and gas rights and profits, claiins ©r demars with respect to
insurance, any and all awards made for the taking by eminent domain, water rights 2nd stock and all fixtures now
or hereafter a part of the property. All replacements and addltions shall also be covered by this Security
instrumant. AH of the foregoing Is refarred to in this Security instrument as the *Property .

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed g «! has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for.encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against all clalmy_und demands,
subject to any ancumbrances of record. There Is a prior mortgage from Borrower to _TRUST CORPORATION

MORTGAGE CORPORATION ___ dated 11/20/74 and recorded as document number_LR2784111 |

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the: Agreement.
2. Application of Payments. All payments received by Lender shall be applied first to interest, then to other

charges, and then to principal.

3. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause (o be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate racelpts. Borrower may, In good falth and with due dlligence, contest the
valldity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender in writing of
the Intantion of Barrawer to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest ¥ Borrower desires. unless
such cantest shall suspend the collection thereof, (c) nelther the Property nor any part thereot or interest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall fumish such
securlty as may be required in thae contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within the term “extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requites. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's ararcval which shall not be unreasonably withheld.

All insurance po’'cios and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have t4 <inht to hold the policies and renewals. it Lender requires, Borrower shall promptly give to
Lender all receipts o/ p.«d_premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier anc Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrove. otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damaged, If the restoration or repair is econorically feasible. Lender's security Is not
lessened and Borrower 18 not in dataiit under this Security Instrumant or the Agreement. If the restoration or repair
is not economically feasibie or Lendar's secutity would be lessenad, the insurance proceeds shall be applied to
the sums secured by this Security Instzamiant, whether or not then due, with any excess paid to Borrower. |
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrler has offerad to settle a claim, ther, Linder may collect the Insurance proceeds. Lender may use the
proceeds to repair or restore the Property or (¢ piy sums secured by this Sscurity Instrument, whether or not then

due. The 30-Cay period will begin when the noiicris given.

If under paragraph 18 the Property is acquired sy Lander, Borrower's right to any Insurance poticles and
proceeds rasuiting from damage to the Property prio-tothe acquisition shall pass to Lender to the extent of the
sums secured by this Security instrument immadiately piior 't the acquisition.

5. Preservation and Maintenance of Property; Lerzsetolds. Borrower shall not destroy, damage,
substantially change the Propeny, aliow the Property to deterioia?s, or commit waste. If this Sacurity Instrument is
on a leasehold, Borrower shall comply with the provisions of the 'zase, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agre<s to the merger in writing.

8. Protection of Lender's Rights in the Property. If Borrower falls to .prainrm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that muy signitficantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnatior: ot 1o enforce laws or regulations),
then Lender may do and pay for whataver is necessary 10 protect the value of th: Property and Lender’s rights In
the Property. Lender's actions may include paying any sums secured by a lien waich has priority over this
Security instrument. appearing in court, paylng reasonable attorneys’ fees, and entering on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have t¢_do sn.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Zo:rower secured by
this Securlty instrument. Uniess Borrower and Lender agree to other terms of payment, these £muunts shall bear
Interest from the date of disbursement at the Agreemant rale and shall be payable, with interest, uat: notice from

Lender to Borrower requesting payment,

7. Inspection. Lender or its agent may make reascnable entries upon and inspections of the Propaerty. Lender
shall glve Borrower notice at the time of or privr to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceseds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hareby assighed and shait be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured Dy this Security
instrument, whether or not then due, with any excess pald to Botrower. In the avent of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by tha amount of the proceeds muttiplled by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be pald to Borrower.

if the Property ts abandoned by Borrowaer, or if, after notice by i.ender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower falis to respand to Lender within 30 days after the date the
natice Is given, Lender is authorized to collect and apply the proceeds. at its optlon, elther ta restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor
In interest of Borrower shall not cperate to release the labillity of the original Borrower or Borrower's successors In
interest. Lender shall not be required 1o commence proceedings against any successor in interest or refuse to
exterx time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A walver In one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thersof, shail apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provislons of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver

shall be asserted against Lander uniess in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowaer,
subject to the provisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants a2 greements shall be Joint and several. Any Borrower who co-signs this Sacurity Instrument but
does not executs ithe Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's inter2st in the Property under the terms of this Security Instrument; (b} is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, mocy #orbear or make any accommodations with regard to the terms of this Security Instrumen

or the Agreement without'(hat Borrower's consent.

11. Loan Charges. If tha ican secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law is fing';, “interpretad so that the interest or other loan charges collected or to be collected In
connection with the loan exceec the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the ciwige 1o the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will ko vefunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated rs 'a partial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless appiicable law rejuirvs use of another method. The notice shall be directed to
the Property Address or any othar addrass Rorrower dasianates by notice to Lender. Any notice to tender shall be
given by first class mall to Lender's address stated herelti or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrumen® shall be deemed 10 have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument s'i2!! be governed by federal law and the law of
lilinols. In the event that any provision or clause of this Security Irsttument or the Agreement confilcts with
applicable law, such conflict shall not affect other provisions of this Secur'ty Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the proviainns of this Securtty Instrument and the

Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign ali or any portion of its intere st lvereunder and its rights granted
harein and in the Agreement to any person, trust, financlal institution or corporation es Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, wierests, and options of Lender
herein and in the Agreement, and Lender shall thersupon have no further obligations o1_liat ilities thereunder.
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15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale.  If'g" or any part of the
Property or any interest in it is soid or transferred (or if a beneficial Interest in Borrower is salu of transterred and
Borrower Is not a natural person) without Lender's prior written consent, Lender may, ai-its ption, require
Immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender f exercise Is prohibited by federal law as ot the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. f Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remedias permitted by this Security Instrument or the Agreement without further notice or

demand on Borrower.

16. Borrower’'s Right to Reinstate. If Borrower meets certain conditions, Borrower shali have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants of agreements; (c) pays all expanses incurred in enforcing this Security Instrument, including, but not
iimited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security instrument and the obilgations sacured hareby
shall remain fully effective as if no acceleration had occurred. However. this right to reinstate shall not apply in the

case of acceleration under paragraph 15.
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17. Prior Morigags. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or materlal misrepresentation In connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or {c) Borrower's actions or inactions which adversely aftect the Property or any right Lender has in
the Property {but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required 1o cure the default; {c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure 1o cure the
default on or before the date spacHied in the notice may result in acceleratlon of the sums secured by this Security
Instrument, foreclosure by judicial procaeding and sale of the Property. The notice shall further inform Borrower
of the right 1o relnstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to accelaration and foreclosure. )f the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instramsnt without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be’eniidad 1o collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, i7cliing, but not limited to, reasonable attorneys' fees and costs of litle evidence.

19. Lender in Possesinn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration Of any perlod of redemption following judicial safe, Lender (in person, by agent or by
judicially appainted recelver; sl be entitled to enter upon, take possession of, and manage the Property and to
coltect the rents of the Propert; iricluding those past due. Any rents collected by Lender or the recelver shall be
appiied first to payment of the.c>s8 of management of the Propernty and collection of rents, including, but not
limhed to, recelver's fees, premiums Gi recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrumem.. Pothing herein contained shall be construed as constituting Lender a
martgagee in possession in the abssnce of *ha taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the { owers herein granted Lender, no liability shall be asserted or entorced
against Lender, all such liability being expressivwalved and released by Borrower.

20. Release. Upon payment of all sums secures by this Security Instrument, Lender shall release this Security
Instrument.

21. Walver of Homestead. Borrowar walves all right of homestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Eorower now has or may have in the future against
tender shall relleve Borrower from paylng any amounts due urdrsz the Agreement or this Security Instrument or
from performing any other obllgations contained therein.

23. Riders to this Security Instrument. If one or more rider. are saxecuted by Borrower and recorded
together with this Security instrument, the covenants and agreements of g ach such rider shall be Incorporated into
and shall amend and supplement the covenants and agreements of this Sescuriy Instrument as if the rider(s) were
a part of this Security |nstrument.

-
BY SIGNING LOW, %yfhccepts and agress to the terms and covenunis sontained in this Security
X

In ?nt and | ((s) ed by Borrower and recorded with the Security insttument.

VERONDO TUCKER - .Borrower

Borrower

{Space Below This Line For Acknowlegment)

This Document Prepared By: : : E TR
Equity Credit Center,  The First Nitioflal dpnk 8t Chicego,  Suite 0482, Chicggo, 1L 60670

E ' . v . i
STATE OF ILLINOIS, Cook | | Courty s$: : ’
v . : ! 1 . i |
] P ‘ . .
|, Sheila Jones ' alNotary Public 'and for said county and state, do%?iy
: N\

eedify that | gl e
T ed o o ) el
lly known to me to be the same persdn{s] whose name(s) is (are) subsc becﬂ‘to the foregolng instrumy

m
\EEM beforg“me tHis" day, in, purson, and acknmowledged that | e . signed e
detiver rd sﬁ_:-;_éis‘;g;mhndivommajy adlt. fo[ the u% ahd furposes thereln set fo

&s& nstrdfrigrt a:
) S v AR
Given %L@han@dn@iﬂdad I, thlsggv th:: day o
- e
SHE L
, _BLRZ?ST!!-TE

NOTARY PU wOt
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