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ISB# 0225928

[Space Above This Line For Recording Data)

State of Tilinois MORTGAGE mfzz:;m 703

THIS MORTGAGE ("Security instroment”) is givenon  OCTOBER 22, 1991
FRANCISCO SAAVEDRA AND MARIA SAAVEDRA, RIS WIFE

O- 900378 -C7 £

("Borrower™). This Security Instroment is given
INVESTORS SAVINGS BAWK, r.S5.B.

which is organized and existing under the laws of the United Stater of America
address is 200 East Lake Street, Wayzata, Miun:sota 55391

\. Borrower o
FORTY NINE THOUSAND SIX HUNDRED SIXTY EIGHT AND(“ J0
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This debt is evidenced by Borrower's note daed the same date as this Security Instrumer {"™Note™),
payments, with the full debt, if not paid earlier, duc and payable on  NOVEMBER 1,521 .
Instrument secures %o Lender: (a) the repayment of the debt evidenced by the Note, with meres:, and all renewals, exwns.ons snd
modifications; (b) the payment of all other sums, with interest, advanced under parageaph 6 to prowe<i e security of this Security
nnmmumd(c)mepufmweofnmwu’scovmtsmdmsmmisSeanizylnrmtmdmeNom.For'_.
mhmemumahmmmmdmmmmﬂnfomwhgdmﬁwmmmm;
COOK County, [liinois:

LOT 19 IN BLOCK 17 IN CHICAGO UNIVERSITY SUBDIVISION OF THE SQUTH 1/2

OF THE NORTHEAST 1/4 AND THE WEST 3/4 OF THE SOUTH !/2 OF THE NORTH 1/2

OF THE NORTHEAST 1/4 AND THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF THE

NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 7,

TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO, 20-07-21{3-024

which has the addressof 4844 SOUTH PAULINA CHICAGO [Stroet, City],
Iltinois 60609 (Zip Code)("Property Address™);

Page totd FHA Illinols Mortgage - 2/91
QAR(IL) (0103) VP MORTGAGE FORNS - (313)293-8100 - (400)821-7291
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be coversd by this Security Instrument. All of the foregoing is referred o in
this Security Instrument as the ' ‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propérty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prinicipal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shal include in cach monthly peyment,
together with the ;e cipal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments Jevied o7 w be levied against the Property, (b) lesschold payments or ground rents on the Property, and (c) premiums
for insurance required oy paragraph 4.

Each monthly installminy (r items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonsbly estimated
by Lender, plus an amount sufac’s: to maintain an additional balance of not more than one-sixth of the estimated amounts, The
full aanoal amount for each item b2l be accumulated by Lender within a pericd ending one month before an item would become
delinquent. Lender shall hold the amouris .clscted in trust o pay items (3), (b), and (c) before they become delinguent.

If at any time the ttal of the payments | eld Uy Lender for items (a), (b), and (¢}, together with the futare monthly payments
for such items payable to Lender prior to the du: dues of such items, exceeds by more than one-sixth the estimated amount of
payments required 1o pay such items when doe, ard 17 rayments on the Note are current, then Lender shall sither refund the
excess over one-gixth of the estimated payments or cicdi the excess over one-gixth of the estimated payments 0 subsequent
payments by Borrowes, at the option of Borrower. If the rital of the payments made by Borrower for item (a), (b), or (c) is
insufficient to pay the item when due, then Borrower shall poy v Lender any amount necessary to make up the deficiency on or
before the date the item becomes due.

As used in this Security Instramesnt, "Secretary* means the Secrauy of Housing and Urban Development or his or ber
designee. In any year in which the Lender must pay a mortgage insurance _<cmium to the Secretary, each monthly paymeat shall
also include either: (i) an installment of the annual mortgage insurance premivim to be paid by Lender to the Secretary, or (if) 2
monthly charge instead of a mortgage insurance premium if this Security Insuureent is held by the Secretary. Each monthly
instaliment of the mortgage ingurance premivm shall be in an amount sufficient o scowraiate the full annual morigage insurance
premiom with Lender one month prior i the date the full annual mortgage insurance pre.<iom is doe to the Secretary, or if this
Security Instrument is held by the Secretary, each monthly charge shall be in an amount equal i» one-twelfth of one-half percent
of the outstanding principal balance due on the Note.

o If Borrawer tenders t Lender the foll payment of all sums secared by this Security Instrament, Do7.orwer's account shall be
._:Q credited with the balance remaining for all instaliments for items (a), (b), and (c) and any mortgage inswru’.< premium installment
ff? that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess tunds to Borrower.
C‘D Immediately prior to a foreclosure sale of the Property of its acquisition by Lender, Bormower's accoknt shall be credited with any
w4 balance remaining for all instalilments for items (a), (b), and (c).

o

4

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as foliows:

First, w the mortgage insorance premicm to be paid by Lender 1o the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premiom;

Sacond, to any taxes, special assessrents, leasehold payments or ground reats, and fire, flood and other hazard insurance
preminms, as required;

Third, to interest due under the Note;

Eourth, w amortization of the principal of the Note;

Eifth, to late charges doe under the Notz,

@’-JR(IL) {9109 Pagazote
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure sll improvements on the Property, whether now in
exisence of subsequently erected, against any hazards, cavualties, and cootingencies, including fire, for which Lender requires
insurance. ‘This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence 6r subsequenty erected, against loss by floods o the expeat required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any rencwals
shall be held by Lendex and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Barrower. Each insurance company concemned is hereby authorized and directed tw make payment for such loss
directly to Lander, instead of 1 Borrower and to Lender joindy. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebiedness under the Note and this Security Instrument, first w any
de&nqnmtamamsappliedindwordummgmph3,mdﬂwnmpnpaymmtofpmcip¢m(b)mhemaﬁonormtrof
the damaged Propery. Any application of the proceeds to the principal shall not extenid or postpone the due dete of the monthly
payments which are ictzred (o in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
smount required to pey =i cutstmding indebtedness under the Note and this Security Instrument shall be paid to the catity legally
entitied thereto,

In the event of foreclosur; o€ this Security Instrument or other transfer of titie o the Property that extinguishes the
indebtadness, ail right, title and intire it of Borrower in and 10 insurance policies in force shall pass to the parchaser.,

§. Occupancy, Preservation, Main¢zarace aud Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Fioperty as Borrower’s principal residence within sixty days after the execution of
this Security Insrument and shall contine © ocrury the Property as Borrower’s principal residence for ar least one year after the
date of occupancy, unless the Secretary detemuinie-this requirement will canse undue bardship for Bomrower, or unless
extenpating circumstances exist which are beyond Poriower’s control, Borrower shall notify Lenders of any extenuating
circumstances, Borrower shall not commit waste or destre y, dsmage or substantially change the Property or allow the Property 10
deteriorate, reasonshle wear and tear excepted. Lender may it spect the Propeaty if the Property is vacant or abandoned or the loan
is in default Lender may take reasonable action to protect and [reserve such vacant or abandoned Propesty, Borrower shall also
be in defaulr if Borrower, during the loan application process, gavc raaterially false or inaccurate information or staternents 1o
Lender (or failed to provide Lender with any material information) in coraection with the Joan evidenced by the Note, including,
but not limited t0, Tepresentations conceming Borrower's occupancy of ¢z Property as a principal residence. If this Security
Instrument is on & Jeasehold, Borrower shall comply with the provisivus of ‘he lease. If Borrower acquires fee title o the
Property, the leasehold and fee titie shall not be merged unless Lender agrees o the me-ger in writing. ,

6. Charges to Borrower and Protection of Lender’s Rights in the Property . 37avwer shall pay all govemmentsl or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower suall pay these obligations on time
directly to the entity which is owed the payment. If failure o pay would adversely affect Len'es’s interest in the Propesty, upoe
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments. -

If Borrower fails 0 make these payments or the payments required by pasagraph 2, or fails to periora any other covenants
arxl agreements contained in this Security Instrument, or there is a legal proceeding that may significantly (ffect Lender’s rights in
the Property (such as a procesding in bankrapicy, for condemnation or o enforce laws or regulations), tes. Lunder may do and
mm«kmmmmmﬁmmmmwmmmm.mpaymentofm.
hazard insurence and cther items mentioned in paragraph 2.

Any smounts dishursed by Lender under this peragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These armounts shall bear inseress from the date of disbursement, at the Note rase,, snd ak the option of Lender,
shall be immediately doe and payabic.

7. Condemnation. The proceads of any award or clsim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in place of condemnation, &re hereby assigned and
shal} be paid t Lender & the extent of the full amount of the indebeedness that remains unpaid under the Note and this Security
Instrument. Leuder shall apply such proceeds o the reduction of the indebiedness under the Nowe and this Secuxity Instroment,
first 10 any delinguent amounts applied in the order provided in paragraph 3, and then w prepayment of principal, Any spplication
ofthepmceedstoﬁwpﬁndpalslmnnmamdapmmmednedmdﬂwmonmlypammwhichmmfmednm
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paragraph 2, or change the amount of such payments. Any excess proceeds over an amouni required to pay all outstanding
indebtedness under the Notz and this Security [nstrument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secremry.
9, Grounds for Acceleration of Debt.

(s) Default. Lender may, except as limited by regulations issgzd by the Secretary in the case of payment defaults,
require immediats payment in full of all sums socured by this Security Instrument if:
(i) Borrower defanlis by failing to pay in full any monthly payment required by this Secarity Instrument prior to or
on the doe date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations cootained in this
Security Instrument.

(b) Sale Wit*.out Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of alt sums secured by this Security Instrument if:
(i) All or pars of S« Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other s by devise or descent) by the Borrower, and
(i) The Property is 04 Jccupied by the purchaser or gransee a5 his or her principal residence, or the purchaser or
grantee does 80 occups ine Property bat his or her credif has not been approved in accordance with the requirements
of the Secrotary.

() No Waiver. If cireumstances occur that would permit Lender to require immediate payment in full, but Lender does
ot reqquire such payments, Lender does nx v/ive its rights with respect 1o subsequent events.

(d) Regulations of HUD Secretary. In many- cicumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defsults to require rameliate payment in full and foreclose if not paid. This Security
Instrament does not authorize acceleration or foreclosurs i not parmitied by regulations of the Secretary.

(¢) Mortgage Not Insured. Bomower agrees that should 4xis Genurity Insrument and the Note secured thereby not be
eligible for insurance under the Nations! Housing Act within 9 ¢y from the date bereof, Lender may, af its option and
notwithstanding anything in paragraph 9, require immediste pojuaent in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secrtiary dased subsequent 030 days from the date
hereof, declining to insure this Securiry Instrument and = Note securesi Xereby, shall be deemed conclusive proof of
such ineligibility, Notwithstanding the foregoing, this option may not be exwreiszd by Lender whea the unavailability of
insurance is solely due to Lender's failure to remit a mortgage isurance preminm o Uy Secreny.

10. Reinstatement. Borrower has a right ©o be reinstased if Londer has required immedis*s payment in full becaase of
Borrower's failure 1o pay sn amount due under the Note or this Security Instument. This right aprdes even after foreclosure
procoading ars instituted. To reinstate the Security insirament, Borrower shall teader in a lursp smm a4 zonunts required to bring
Borrower’s account current including, t the extent they are obligations of Borrowes under this Security !usi:ument, foseclosure
costs and reasonabl and customery amtomeys' foes and cxpenses properly sssocisted with the foreciosur:: poceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain i effect as if Leader had not
required immediate payment in full. Bowever, Lender is not required to permit reinstatement if: (i) Lender has accepied
reinstatement afier the commencement of fareclosure proceedings within two years immediately preceding the commencement of
a curent foreclosore proceeding, (ij) reinstaernent will preclode foreciosure on different grounds in the fumre, or (iii)
reinstatement will adversely affict the priarity of the Lien crested by this Securizy Instrument.

11. Borrower Not Released; Forbearance By Lender Not s Waiver.  Extension of the time of payment or madification
of amortization of the sums secured by this Security Ingtrument granted by Lender © any successor in interest of Borrower shall
not operae to release the liability of the original Borrower or Borrower’s successor in interest Lender shall not be requared to
commence proceedings against sny wiccessor in interest or refuse to exiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remody shall not be a waiver of ar preclude the exercise of any
right or remedy.

@.-lll(li.) 9103 Page 451 b




oon
- - . J.'

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Seunixyinsuummshallbindandbmeﬁtmemwmmsmdmignsofmwmdhma,mbjwmmepmvisionsof
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower wiho co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrament only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secursd by this Security Instrument; and (c) agrees that Lender and any other Borrower may #gree o extend, modify, forbear or
make any accommodations with regard o the tezms of this Security Instrament or the Note without that Barrower’s consent.

\ y

13. Notices. Any notice to Borrower provided fot in this Security Insrument shall be given by delivering it or by mailing it
by first class mail unkss applicable law requires use of another method. The notice shall be directed o the Property Address or
any other address Barrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lendex's
address stared herein oc any address Lender designates by notice to Barrower, Any notice provided for in this Security Instrament
shall be deemed to bave been given to Borrower or Lender when given as provided in this paragraph.

14. Governing I 2wz Severability. This Security Instrument shall be governed by federal law and the law of the
jmﬁdicﬁonmwhic.hm?mpmyislowed.lntheevmtmnmyprovisionadauseofthisSecm'ityInsuummxormeNom
conflicts with applicable iw, mch conflict shall not affect other peovisions of this Security Instrument or the Note which can be
given cffect without the conf'icurz provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

15. Borrower's Copy. Borrower ()] b= given one conformed copy of this Secarity Instrument.

16. Assignment of Rents. Borrower unconduionally assigns and transfers to Lender all the reats and revenues of the
Property. Barrower authorizes Lender or Lender’s aeats o collect the reats and revenues and bereby directs each tenant of the
Property to pay the rents to Lender or Lender's agers. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, 24 wuwer shall collect and receive all rents and revenues of the Property as
wrustee for the benefit of Lender and Borrower, This assignmyat of rents constitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of breach to Bosrower: (a) all rents revsivid by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Securicy tnstrument; (b) Lender shall be entitied 1o collect and

receive all of the reats of the Property; and (c) each tenant of the Property sh2li pay all rents due and unpaid to Lender or Lender's '&'

agent on Lender's written demand to the tenant.
Borrower has not executed any prior assignment of the reats and has not and Wil not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property befosc or afier giving notice of breach o
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of reats
shall not cure or waive any defanlt or invalidate any other right or remedy of Lender, This assignmet ¢ sents of the Property
shall terminaze when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragrapk 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrament
without charge 0 Borrower, Bormower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right ¢f homestead exemption in the Property.

@‘-muu (9109
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20, Riders to this Security Irstument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenante 5 each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrum s 2« i the rider(s) were 2 part of this Security Instrument,

[Check applicable box(es))
| (] Graduated Payment Rider (] Other [specify}
L] f3rowing Bquity Rider I7J ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Barrower accepts and agrees (o the w.ms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it

Witnesaes: i xéé,f: s Uér’? ofe

7/ ¢ / ((-(2(( At FRANCIASCO) SAAVEDRA
AN o 4

i iz 22 R O AW A N

MARIA SAAVEDRA

(Sea))

County ss:

STATE OF ILLINOIS,

L Ak sonolendgnen’s | aNotry Pablicin snd for ssid county snd s do hereby cerify tha
FRANCISCO SAAVEDRA AND MARIA SAAVEDRA, KIS WIFE

, perscaally known 0 me to be the same person(s) whose names)

subscribed o the foregoing instrument, appeared before me this day in person, and acknowledged thar T bey

signed and delivered the said instrament as THEIR &umdvohmsynfamemmdmpommufm
Given under my hand and official seal, this 22 &yof//DCTOB} - d » 1991 "
/

' (o g’ e Ll j[

My Commission Expires: .
T OFFICIAL SEAL ° 2
AM E. STEWART ;

This Instrument was prepared by: LE
RECORD AND RETURN TO:  Pagesote NOTARY PUBLIC. STATE 0F {4 LINOIS

@‘-JR{II.) 9109}
INVESTORS SAVINGS BANK, F.5.B, MY coumssmN CYRIRES &y 5

200 EAST LAKE STREET
WAYZATA, MINNESOTA 55391




