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MORTGAGE

THIS MORTGAGE ("Secunt' lustmment )ls gwen on . &!t‘.d)er lﬁth, 1991
nmm L m, mm -lp Lz.st.ur wn /kdf ‘3"
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..” which is orgamzed andezusimg undur tha laws of ‘ '.'I!!E STA'!? w oM
lddm iS 206 SD(TH m « SUITE 101, DES H.’)Il:&, TN 50309 - Con
{“Lender"). Borrows; owes Lender the,primnpal sum of

mﬂw-eight thoueand geven hundred. £1fty and NO/L00 = = -
ememmmasm e e s ..o (Dol ~S,$ 73,750,03

This debt Is evidenced by Borrower's note dated the same date as this Secarie Instru t('Notg) wlnch provides for N -

monthly paymeits, with:the full debt, if riot paid caslier, due and paynblc on - ‘Wovasler lst, ,
", This Security lnstrumem secures 10 Lender: (a) the repaymem of the debt evidenced by the *'alc. with mterest and all renewals,._
exteqsions and modifications of the: Note;" (b} the payment of all other sums, with. interest,’ .dv'nnced”"'nder paragraph7:t0. "
_-protect the- security of this Secunty Instrument; and: (c) the perfonnme of- Borrower § coveaan's

. Secutity Instrument. and:the Nole For this purpose Borrower does hcreby mortgage. grant and cunw / ,
ducﬂbed‘pmpeny focatedin. . m : , ‘ '
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‘S. Hmrd or Property Insumuce. Borrowcr shall keep lhe lmprovemmﬂ now exastmg ar: hereaﬂer‘ emted- on the
_ IProperty msured agalmt loss by fire, hazards mcluded w:thm the lcrm "extended- coveragc and any olher hﬂzards, ! s

: shall have the. nght to hoid: the pahc:es and renewals. 1 Lender reqmres, Barrower shall promptly‘gwe to
"-pmd pmmmms &nd renewnl nouces In lhe evenl of !uSs. Burrower sha}l give prompt nntu:c to the msumnee

Unless Lender and Borrower otherwwe agree in wmmg. insurance pruceeds shall be apphed to res:oratwn or’ repanr of the. ="
‘ Property damagad if the rcstoramn ot repmr is economtcally feaslbie and Lender s secunty is not. leewnedu 1f. thc reszorauon or_';‘" P~

, ‘secured by lhas Secunty Inslrumem, whelhcr or no! then due, wnh any excess pmd to Bormwer. lf Borrower abandons- the

. Property, or.does put-shswer within;30 days a'notice’ from’ Lender that the insurance carrier has offered: (o'settle’a claim, the
Lender may collect viwe-insurance proceeds. Lender may.use the proceeds to- repair or restore the Property 0T 10 iy’ sy
. secured by this'Security Tnstrument, whether or not then due. The 30-day period wilk begin. when the-notice:is given: "

‘UnlessLender: ang Purndwer otherwise agree in. wmmg, sny. application of proceeds: to; pnncnpal shall: ot exténd or. s

pqstpone the ‘due: date of the .:'omhry ‘payments referrad fo’in. paragraphs 1:a0d:2:0r chzmge thie-amo! t:of: the- payiments’ I
" under paragraph 21 the Propeny £ qulred by Lender, Borrower’s right'to any ‘insurance pohcses andk- proceeds resultmg from

damage to-the Property prior to.the paguisition shall pass 10 Lender ta the extent of !be sums becured hy lhls Securlty Instrumentg B .

immediately prior:to the acquisition. -

6, Occupancy, Preservation;’ Mu{nu..uu.ce and Protactlon of the Property, Borrower’s Loan Appllcaﬂon, Leasehulds | :
Borruwer shalt occupy, establish, and use the Pioperty as. Borrower s principal residence within sixty: days ufter the' executxon of ¢

g . this Sccurity Tnstrument -and shall contitiue to. 60Ugy the Property as‘Borrower’s: prmclpal residence for 'at’least one yw after o T

Y ‘_'the date of occupancy unlcss l.ender mherwnse g ::c' T wrmng. wluch consent shalt nol be unreasomb ly,

'Borrowcr. dunng the'Joan. apphcauon pmcess. gave matenally false or innccurnt w Torrnauon of statcmen"' ’té Lender{(o failed '_:
o prowde Lender with any materinl information) in connection with the loan evidenséd: by the Nole, Includmg, ‘it not: hmzted* o

1o, Teprescntations- conceriing Borrower's ‘occupancy of the Property as a principal raic erice: I fi lhls Sccunty insnmmcm s ona. -

leasehold Borrower shall comply with all the provisions of the lease. 1f Borrower acr Juires fce utte 10 the Property, the ‘

‘ ’?-"'--“pay for: whniever is necessary to' protect the value of t}w Pmpmy and Lander 5 ngh!s in the’ Proper:y' cendér's a
_ mcludc puymg any sums secured by a hcn whl(:h has pnority over thas Security lnstrumem appennnp n co :

- date. of disbursemcm at lhe Nole ralc nnd shall be payable, wnh mlerest upon nolxcc from Lcnder to Borrower r
pnyment. : '

o Mortjige lmurmce lf Lender reqwred mongage insurance as a condmon of makmg the luan wcumd by mus?Secnmyl“_':f o

Instrument, Borrower shnll “pay the premiums requnred to muintiin- the mnngage msurance in; effect lf for: :my;rénson, the“;.f_ R
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- Secumy Instrument, However, lhlE optmn shal) not: be exercised by Lendbr nf exemse is pmlubncd by federal law as of the dute
of this Secunty Instrument 5
" _If Lender exercises this opuon, Lender shall gwe Bomwer notice of aweleranon The notice shall provnde 2 period: of not
less than 30 days’ from the date the- notme is’ delwered.,“ 11_1mled wnhtn whlch Borrower must pay all sums securcd by this
Security Instruiment; If Borcower fails 10, pay these | sums rior. 1o the: exp:muon of this periad, Lender m.ny invoke any remedies
perm:tted by this Security Instrument: wnhout further notice or demand ¢ on Borrower,

18, Borrower’s Right to- Reinstate. If- Bonnwer meets certam condmons, Borrower shal] have the right to have
enforcemcnl of this Secunty Instrument: chscontmued at any time prior b to the earlier of: (a) 5 days (or such other penﬂd as
applicable law may. specify.; for mnstatemem) before. sule of the P

cures. any defaull of apy other covenantm oF agreements. (c) pays all expensee mcurred in enl‘orcmg this Securil}' Instrumenl :
‘ mcludmg, but not Y rited to,. reasonable attorneys” fees; and (d). takes such action as Lénder may reasonably regquire 1o assure:-
that the hen of this w'unty Instnunent Lender 5 nghts in, the Frope;ty:md Borrower's obhgatmn to pay the sums secured by

S abhgamns se(.ured hereu\ smll remam 4
" not-apply.in ‘the case of ecoefamion under paragraph 17
19, Sale of Note; Cham'c (34 Loan, Servicer, The Note or a pamal mlcrcst in the Note (together with this Security
lnstrumem) may be sold one er:mow, times’ wuhout pmr Totice to Borrower. A sale.may result in 4 chinge in the entity (known
as the "Lozn Servicer") that colfects morzhly payments due under the Note and this Security Instrument. There also may be one
or, more changes of the: Loan Servicer unrciried to a sale of the Note: If lhere is a change of the Loan Servicer, Borrower will be

given written notice of the ehange in aecordanse wi th pamgraph 14 above, and. applicable law. The notice will stale the name : and

address.of the new Loan Servicer and the adm=ss - whlch paymems shuuld be made. The notice will also contain any other
. information required by appl!cnble law, " :
... 20. Hazardous Substances. Borrowc.r shall note ane or. perm:t tlw presence, use, disposal, storage, or release of any
* Hazardous Substances on or in: the Property Burrowe ‘shat! not do, nor allow anyone clse to do, anything affecting the
* Property. hat.is in' violation- of ‘any Environmental Eaw. Tte precedmg two- sentences shall not apply to the presence, use, or
storage on the: Pmpcrty of small quannues of Hazardous SnbsL mo,s that ‘are genernlly recognized to be appropriate to normal
rmdenual uses and to mamtennnce of the Properly .
Borrower. shall promptly give Lender written notice of any "“’\AD ,at on, claim, demend, tawsuit or other action by any
governmental or regulatory agency or private party :nvnlvmg the Propem #nd any Hazardous Substance or Environmental Law
. of which Borrower has actual. knowiedge.- Af: Barrower leams, or is notiied by uay govemmema! or regulatory authority, that
any removal or other remediation of any. Hawdous Suhstame affectm' xhe Pro \eny ‘s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with, Enwmnmenml Law, i
As used in this paragraph-20, ananious Substances are. those substancw defizied as toxic or haz:ardnus substances by
Envxronmental Law and the followmg substances:.’ gasclme kerosene, other flammabic o1 toxic petroleum products, tovic
pesticides and: herblmdes volatile solvents, matermls containing asbeslns or forma.ldchyde ana radioactive materials. As used in

this paragraph 20, "Environmental: Law": Me&NE. fm_ral Iaws and llm of lhe Junsdrcnon whers the Pmpcrty is locuted that

velate:to healtly; ‘safety or enwmnsmml profection. i
NON-UNIFORM COVENANTS.  Barrower dind Lender further covenam and agres as follnws
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followilg Barrower's breach
of any covenant or agreement in this Su:urity Instrument (but not prior to acceleration under pa‘ggraph 17 unless

applieable law pmvrds otherwise),. The notice shalt speeify. (a) the defauli; (b) the action reguired to cure the default;

() a date, not less than 30 days lmmthedstethenoﬂeelsglvmm Borrower, by which the default nwust be cured; and
L () that fai}uretocnreﬂnedefaultonorbeforeﬂwdeﬁespeeiﬁedhﬂlemtleemay result in acceleration of the sums
secured by this Security lnstrument, foreciosure by judicial proceeding snd sale of the Property. The notice shall farther

inform. Borrower of the right:to. reinstate efter acceleration and the right to assert in the foreclosure proceeding the -

“non-existence of a default or any: other defense of I!omwer to acedenﬂon and foreclosure. 1f the default is not cured on

or befdré the date specified in the notice, Lender, at its option,. may reguire immediate payment in full of all sums
secuved by this Security. lnstrmnent without. furtkee demand and may foreclose this Securily Instrument by judicial
 proceeding. Lender shall be entitled:to collect all expenses incurred in: pursaing the remedies provided in this paragraph
21, including, but not Himited to, remnable &ttorneys fees und costs: of title evidence.

22, Release. Upon payment of all sums. aecured by this Security. lnsupmem Lender shall release this Security Inatmmem

without charge 1o Borrower. . Borrower shall pay any recordlnon COSts,..

_ 23 Waiver of Homesteud. Bon-ower wawes all nght of homestead exdnpuon in !he Property Form 3014 B/90.

mwa

Emder § pnor writteu oonsent Lender ey, at. its. optum. ‘Tequire. mﬁnedme paymmt in full of all sums secursd by this

roperty pursuant 10 any power of sale contained in this
nty lnstrument. or (b) entry of a Judgment enfon:mg th:s Secunty Instmmem Those condmons are that Bumwer (a) pavsﬁ.
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14 FAM'IL-‘Y RJDER
Assignmen! of Rents

THIS 1-4. FAMILY RIDER is made thls 16th. day of October. - 1991 o
and is incorporated into and. shall.be deemed to amend and suppicment: the: Mongagc, Deed of. Trust.or, Security'
Deed -(the *‘Security Instmment") of the same dace given hy the undersrgned (the “Borrower") to securci
_ Bon'ower s Note o . ‘ o S
MIDL’AND\ FINAN'::IM;‘“"MOR‘TGAGEQ, 'I'Nd’."" :
‘ ' S (the ”Lcuder
of the sam.. date and covering the Property descrlbed in the Sccumy Instmment und located at R

1332 s, MARENGO, FOREST . PARI(. ILLINOIS 60130 i

[Pmpcny Addmsl

! !

1-4 FAMILY COV ENAN"I‘S In. addmon o the covenants and agreemcnts mude in- the Secunty Instmmem,-' et

Borrower and Lender furiiier covenant-and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURTTY INSTRUMENT. Tn sddition:to the - .
Property described in the Security Instzament, the following items-are added to the Propcrty dcscnpnon. andshall . .~

also constitute the Property covered Ly the Security Instriment: building: materials,: upp!ianecﬁ ahd goods of everyffi.

nalure ‘whatsoever: now or hereafter. loCatrd: in,'on,or used, ‘or intended to' be: used-in' connection' with! ‘the” '
Property, .including, but ot timited o, tlas2 Jor the purpases of supplying: or: distributing heatmg, coaling,

clectricity, gas, water, air and light, fire prev ention_and-extinguishing -apparatus;-security. and' sccess ‘control
apparatus, plumbing, bath tubs,: water heaters, witer Closets, sinks, ranges; stoves, refngeralors, _d:shwnshcrs, L
disposals, washers, dryers, awnmgs, storm windows, 4tom ‘doors, ‘screens, blinds, ‘shades, curtains and: curtmn-“,.j

1odds, attached mirrors, cabinets, ‘panelling-and attached riror soverings now or-hereafiei aitachied’ o che'Pmpeny, o

all of ‘which, including"replacements-and additions thereie; st be deemed to:bé and. remain a" partiof. the " - .-
Property: covered by the ‘Security Instrument. ‘Al of the forégsing: together with the’ Propeny described in.the -+ 2%
Secumy ‘Instrument: (or the lmchold estate if the Security Instrusient is ma lcasehold) are’ rcfcmd to in tlus 1‘4»." o

Faniily'Rider and the-Security Instrument:gsthe-*‘Property.” -

B, USE OF PROPERTY; COMPLIANCE - WITH LAW. Borros shall noi'seck; agiee (0.5 ke o
change in-the use of the Property. or its. zoning classification, unless Lender bus rgreed in writing to the chnngc R
Botrower- shall:.comply - wtth aﬂ laws, - ordmanccs, rcgulanons and requircr.:enm af any govemmnlal ‘Imdyﬁ-’_" b

apphcable to.the: Property.

.- C; SUBORDINATE LIENS. Except as pcrmmcd by federal law. Borrower shall r.:t ) low any hen mfcnor :

to the Security Instrument to be perfected agoinst the Property without:Lender’s prior wv".n oeTmission:

D. RENT LOSS INSURANCE Borrower shall- maintain: msurancc agmnst rent loss in 'dc‘.lion lo the other S

hazards for which:insurance:is: required: by ‘Uniform:Covenant 5. : L w
- ' E. “BORROWER'S RIGHT. TO‘REINSTATE"" DELE’I’ED. Umt‘orm Covenam 18 n delekeu

~F. BORROWER'S OCCUPANCY. ‘Unless Lender. and Borrower otherwise' agree in wntmg, the ﬁrst'"l S
sentence -in’ Uniform: Covenant 6 concerning Borrower’s ‘occupancy. of: the Property. is- dcletcd AJI rcmammg e

covenants and agreements set forth in Uniform. Covenant 6-shail remain-in cffect, o
G. ASSIGNMENT-OF LEASES, Upon Lender's request; Borrower shall assmn to: Lcndcr all leases of the -

Property’ and all security: deposits.made in -connection with leases of the Pmpeny Upon the assxgrimnt Lcndcr B
shall’ have the righit to:modify, extend ‘or terminate'the exxsung leases and‘o-execute: riew- Jesises; ;"Lendcr ! sote

~ discretion; As used«m thu paragrapb G the word "lease" shall mean "sublease" lf the Secumy Insmumut 18
8 lmeho}d BRI : ‘ :

oy wLTIITATS 1-4 FAMILV RID! me Mum Mnc Unlform lmuum.m
. R le lﬂfz R
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