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This Jnstwmnnr wns prcpnmd by ’

NOEWOOD FEDERAL smmes BANK
e -r5813 NORTH MILWAUKEE AVENUE o
sCHICAGO lLLlNOlS 50646

l!pleo AB-M‘. This Llno For lheordlng D-u]

EQUI’I‘Y LINE OF CRFDIT

(hérérnaﬂer the ** ‘Mnrtga&,or") aud NORWOOD FEDERAL SAVINGS BANK a corporauon organized and: e:usung undcr

the laws alithg United Siates of: Apae se address is, 5813 North Mllwu.ukcc Avcnuc, Chrcugﬂ. lllmmq 60646 (herumﬁcr

the “Mongagee"\ S a

- WHEBEAS dortgn; ris mdebrcd to MD 2 gce in, the prinupal sum’ ofNINETY MUSAND AND
s .,,5_"($ 90,000..00 -}jDollars {"Ma‘umum Arnoum") or x50 much’ of th Sur
ichever is iess),useudenced byaProml ory Note of th
o . ote") (the terms and provisions Of which'are i)
' pnnc:p-! andlor Interest’ iind with the balance of ihe i debt‘
. .as ful}y set’ rnnh m thc Not

To seéhn: to 'Mnrtgagcc :'-f rcpaymem of the' mdeblcdne“ evidenced by thc Noze, i

;oﬂlrgatory futue ddvances {**Future: > Advan ‘es") as deqcnhed herem the puymcm of '1li m.h

advahced i aécnrﬂance Rdrewih io protéy:
of Mortga he éh’1’ cbntainEﬂ'M gugm doe"..*'reb mort n%? grant'i
1042 e 8

: Im 273N, Lq I(UI.HA. sa»RE:SUBDIVISION OF LOST 29 IN. BLOCK.- 2 IN. NICK
. *SCHLOSSER'S. GREATER. PARK- RIDGE SUBDIVISION, -IN THE.EAST 1/2 OF THE
e Tsota'l'!-l WEST 1/ 4i0F | SECTION" 22 /- TOWNSHI " A1 NORTH ;- RANGE" 12 EAST:: QF THE
"THIKD ‘PRINCIEA ‘:«_qE:RiDIAN, A -PLAT OF WH/ CF. :;anxsmw WAS REGISTERED" m e

FEBRUARY 244“1925 pocvrmvr NO..291853, I’JC'JRDIPE '10 PLA {)‘F‘SAI” L

s KDHMS hEsuBDIVISIm Rmrsmnm ,_IN‘ me

PR X \Z L L@q proyements no o p : ; punenances S
-and "e'“z f tire ;‘ eh s 1. be, deeined, lo‘,be aqg n.mmqrq pang{,lhe lprqpr:rry covcrcd by 1b1.s.Mpn q.uand allrof the;g_ SN
foregoin tc%k,é with said property. or }he |Ensehold eslme if this, Mortgagc is, un a lcasehpld) re eremnfter referred s

tO&%T llﬁc‘:‘“l’rbﬁé AN E AU EL I H R TN P SEERL it ST
. T TS I g . ‘-__‘,§‘ gk s ;,','-' 1 H!J I{ 1ol -l:‘l H

LR LR T T LA b O L ST R PRI VO 3 PR T I

-y Morfgsgbroavenams thit Mbrlghgor is the lcgal Gy of e estire hereby convey‘ed'und’hns theright | 1b mdrtgn gé, S

gram mdconvey?he Propertytandthat the Property is unencumbereﬂ"cxcept for enclipibances of record ”Monfgagor todenimts,' -
rbar’Maﬂgagbrrwﬂmnm'andwlll defénd \genkrally the: mle to the Property ‘a’g!iinﬁr alf clav.m An dematidst oo
vour e vty i Ll SRS R RS T g Bl ) T l,v B -
w ip: Future ‘Advances,’ The holder of.theNate securcd by rh:s Mortgage’iS:obhgated to'make advideds 6f prmcxpal o
s requestad fromt tine 1o tinne t‘onapenod of: Five,,, {504 Y yéarsfrom. the'date of thie Nowd -unlessithe gmoift::
requested ‘whcn added tothe then omsmndmg prmclpallbalance yéould: exceed: :hc ‘Maximum’ >Amouhr “orithere! shall‘tien
" exist'a defauit under the.térms of the Nowet orithis ‘Mortgnge, ‘or there shallthen exista feduritll’ stite b 1ol statute 18
ot ordinapce . drtmdecisionby. Any tribunal-which: {inithe seasonable-opinion of:hy ‘holdér of:the:Noteé) ddvérsely: uffécis
the-peioritylarvalidity-of the: Note- ‘orithis‘Mortgage:orithe Mongagor shall no longer owhtha! Propeuy,,értthe Mort T
- or uny guarantoriof thetNoieriv:involved in Bankruptcy 'or insolvency! procéedmgs Ao Gmie shall thie) pri G a0
of the indebtedness sectlrediby - thifs: ‘Morigage, including sunmisisdvanced in m.cordnnce‘ ‘herewith to: protecl»th )

this Mortgage, exceed the Maximum Amount. All ssid advances up to ihe- Maximuin;Amourt shall have
- other liens or emumbnmcee. on the Propeny s if said Future: Advances were :mdc on: the dme of thrs Vfongage fi rst,dbov

¥ writin.
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© Unleéss Mortgagee uw’ E *%J ; any@ : ‘proceeds to'principal shall "+ -
not extend or postpane the dlfe date’ o fe 0. in PRI ) he f or change the amoum or -

_auch peymenls
10" Mortgagor Not Released; Furhenrnnce By Mortpgu Not a Walver. o
" or modification of the amortization of the sums secured by this Mortgage granted by Mcmgagee to any suceessor m interest: .
of Mortgsgor shall not aperate:to release, in any manner; the liability of the original:-Morigager and Mongagor 5 SUCCESSOFS .
in interest, Mongagee shall not be reqnlred to commence proceedings against such successor or refuse to'extend time for .
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any dcmand ‘made by the "
original Mortgagor and Mortgagor’s suceessors in interest. Any forbearance by Mortgagee in exerclsmg any nght o remedy
hereunder, or otherwise afforded by applicable law, shall not be & waiver of or preclude the exerclse of any siich right
or remedy.
11, Remedies Cumulative.  All remedies provided in this Mortgage are distinct and:cumulative to any other right .
or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively,
12. Successors and Assigns Bound; Joint and Several Liability; Co-siguers. The covenanis 'and agreements .
herein contrined shall bind. and the rights hercunder shall inure 1o their respective successors and assigns of Mortgagee
and Mortgagor, subject to the provisions of Paragraph |7 hereof. All covenants and agreements of Morlgagur shalk:be joint .
and several. Any Mostgagor who co-signs this. Mortgage bul does not execute the Note {a).is_co-signing this Morigage. -
only to mnttgqe lnd convc “that: Mortgagor 5:interest-in th Property 10 Mortgagee under the terrnq of this Morigage;:
Y is nov’ personally l able:on the Note “or inder: this’ Mnngnse ‘and (c) '‘agrees;that Mortgagee and: ;uny’ other! Mortgags
hereunder may agree to extend, modify, forebear, of make any other acéOmmoditions without régard 1o'the terms oF this
Mengagc or the Notc without such Mertgagor's consent and without releasing that Mongagur or modifying this. Morigage
as to that Martgasne's intefest in the Property. '
13, Notic, Except- for any notice rcqurred under applicable law 1o be glvcn in another manner (a) any notice to
Mongagor provided ior in this Mortgage shall be given by dclwerlng it or by mailing such notice by certified- mail.address-
cd to Mortgagor at the Pinperty Address or at such address as Mortgagor may designate by natice to Moripagee as.provided .

herein; and (b) any ncticr to: Mortgagee shail be givenby certified mail to Mortgagee's addiess stated heréin or.to:such

_other address as Morgagee “ony designate by notice to Mortgagor as provided herein. Any notice provided for in’ lhis‘Mcmgage
" shall ‘be deemed to have bien given 16 Mortgagor. or Mortgagee when given in the manner designated: heréin. -
14, Governing Law; Seve: -abllity. The state and local faws applicable 0 this Mortgage shull be the:laws of the
jurisdiction in which the Properu i/ located. The foregoing sentence shall not Limit-the applicability of federa\ law.10 this
Moriguge. In the event’ nny provis:un.of-clause of this:Morigage or she Noté conflicts with applicable law, such conflict

shall nog affect other provss:om of thisiviongage or the. Note which can be given effect without the conﬂu:tmg pro\rlsmn., o

and to this end the provisions of this Mur gage and Note are declared to be severable. As used herein;’ costs, expenm
and attorneys’ fees include all sums to tie e>*=nt not prohibited .by applicable law or limited herein. - - .
15, Mortgagor’s Copy. Mortgagor shal! be’ furmshed a conformed copy of the Note a.nd of this Mongage at the
time of execution or after recordation hereor.
. 16. Re!ﬂbnuation Loan Agreement. M- nqagnr shall fulfill al} of Mongagor s obhgat:onb. if -any, under any
home rehabilitation, improvement, repair, or other Ican igreement which Mortgagor enters inte with Mortgagcc Mortgogee,
o at Mongngec s option, may require Morlgagor to excelt= and deliver to Mongngee, in-a form acceptable-to Mongagee,
an assignment of any rnghls claims or defenses which Morteagor may have agamst pames who’ supply kahor. materials.
ar. aervk:es in conncction with: impmvcments made to the Pro} erty.

# Trarmfer-of the:Property. ~ If il or.part of the F-oberty or.aninterest. therem is soid ur«transferred by Mongagor ,

. wuhout Mongngee s prior written consent, excluding (a)the creaticn of a lien or encumbrance subordinate to this Mortgage;
(b) the creation of a purchese.money. sequrity- interestifor housctold apphances. (c) a transfer by devise, descent or by
operauon of law upon the death.of.a jointtenant; or (d} the grant of way' ivasehold interest of three years or less not contain-
ing an option to ﬁurcpm.\Mungngee may,; iat:MortgagBe's option, anr’ without notice to Mortgagor, declare ‘all the sums.
secured by this Mortgige- 9. be,;mmedmzlxdue -and pa’able ‘Mortgage: i’ hereby, submgated o lhe hcn of. any mongage .
or other lien’ disaharged] mg_who!e -gF:in part.«by the procecds of the 1nwi hereby secured.
Mongagetﬁ,abnl\,hawwmvcd\such uptich1d adcdlerate il prior to-the ale or lmnsfer. Mongagcc and the persan
_ to whom the Property is 1o-be sold or Iransferred reach agreement in writing et the:credit of such:person: is satisfactory . -
to Mortgagee and the Mortgager or such other person pays. all expenses incurred o i ender to assure the Mortgugee that:

the lien of this Martgage and Mortgagee's interest in the Property shall comtinue uniripaired. If Morigagee has: waived,.
. the option 10 accelerate provided in this Paragraph 17.and if Morigagor’s successor in inieiest i1as executed a writler assumption’ -

agreement ‘accepied in wntmg by Mongagee. Mongagee shall release Mortgagor from ul] obiigations under: thls ‘Mortgage
and Note.

gignr in.this Mortgage, including the covenants to pay when due any sums secured by this Mogag:, Mortgagee may &t

18. Acceleration; Remedies.: Upon Morlglgor s.default in-the performance of any co /ena"' ‘OF agrcemcm of Mor:-, O

its option and without notice ro- Mortgagor, ‘declare duc and payable all: sums secured by this' Moren g und miy. foreclose. .~
. this Mortguge by judicial proceeding, ‘Mortgagee shall be entitled 10 collect afier defaull, all estimated 74d dctual: expenses .-

incurred by reason of said default, including, but not limited to, reasonable axtomeys ‘fees and costs of doc; w'ﬂmry evndcnr:e, 3
abstracts and e reports.
G 19, Ansipnment of Rentsy Appoimmenl of Recelver, As addmcnal security hereunder, Mnngagot new -by assngns N
to Mortgagee the rents of the Property, provided that Mortgagor shall prior to acceleration under Paragraph 18 hereof or
abandohment of the Propenty.: have the right to.collect and retain such remis as thiey become due and payable. :

" Upon ncceleration under Paragraph 18 hereof or abandonment of the Property, Mongagee shall be entitled to be

-appointed:Mortgage in possession or:ta.have a Receiver nppointed.by a court.to enterupon; take: possession-of. and’managc: S

the: Property and 1o collect the rents of the:Property including:those past due. All.rénts coltected-by: the R

" applied- first to paymenl of the costs of management-of the Property and: collection’ of rents;’ _mcludmg-bu nol lnmued to c

* Regeiver's fees, premiums on Receiver's bonds amd: masnnable attorneys’ fees, and thento the sums secured bv :hls Morlgage
;Thc Rccewer shall be hahle to account ‘only for those” rents acrually received.’ . s : R
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