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MORTGAGE

s

THIS MORTOAGE ("Security Instrument™) is given on OCTOBER 17TH 1391 . The mortgagor iy

RAYMOND J. MILLER AND CERTRUDE A, MILLER , HIS WIFE . (’g/

(*Harrower"), Thix Security fastrument ts given o PRAPER AND KRAMER INCORPORATED

which is orgattteed amd existing under the laws of TLLINOIS , 4nd whose
addrews 1833 WEST MONROE STREET
CHICAGD, ILLINOIS 60603 rmder”y. Borower owes Leder the principa) sum of
SEVENTY SEVEN THQUSAND NINE HUNDRED AND 247100
Dolwre (S 8 77,900,00 ).
Thix debt is evidenced by Bareower's note dited the wme dute as this: Secuaty Tustrimem 1“Note™), which provides for
miontily payments, with the tull debt, iF not paid eurlice, due and puyabie on NGYEZRER 01 1998 ,
Thix Security Instrument secures to Lender: (a) the repayment of the debt evidetoed by the Note, with interest, and off renewals,
exiensions and- modiications of the Note: thy the paymient of nll other sume, with Interest, cxdvanced under parogruph 7 to
protect the seeurity ol this Security Instruments und (©) the pertormance of Borrower's covenun’a wd agreenwents under this
Securhy fistrument wid the Nuote. For this purpose, Borrower does herehy imortgage, grant and convey 26 Lender the followiny
deseribed property lovated in Co0K County, o
LOT 6 IN BLOCK 11 IN FOREST DALE SUBDIVISION UNIT
TWO, BEINC A SUBDIVISION IN SECTION 28, TOWNSHIP 36 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIJIIAN, NORTH OF THE INDIAN BOUNDARY
LINE, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOXK COUNTY, ILLINOIS, ON SEPTEMBER 22, 1964,

AS DOCUMENT NUMBER 2172867, IN COOK COUNTY, ILLINOIS.

which has the address of 5167 ELMWOOD ROAD , OAK FOREST {§tecer, Thy),
lilinois 60452 (2 Codel ("Property Address™);

BRILY oY VR MONTGAGE FORMS (1T H293 BI0O (0N T J st

ILLINOIS-Single Family-Runnile Mas/Fradd's Mao UNIFORM INSTRUMENT Page 1 v form 3014 /80
TAX IDENTIFICATION NUMBER: 28-28-209-006 (%
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' 17. ‘Transfer of the Property or a Beaeflcinl Tnterest in Borrower, 1t all or any pact of the Property or any interest in it
is sold or transterred (or if o beaclicial interest in Borrower is solil or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediaie piyment in full of all sums weeured by thiskd
Security fnstrument. However, this option shall not be exervised by Lender i exercise is prohibited by federnd law us of the dat
of this Security Instrument, ’

If Lender exercises this option, Letder shall give Borrower notice ol aceeleration. The notice shall provide a period of nm"!?
fess than 30 days from the date the notice is delivered or nunled within which Borrower must pay ull sums secured by thist!
Security fnstrument. 1 Borrower fitils to pay these sums prior t the expiration of this period, Lender may invoke any remcdicsm
permitied by this Security Inserunient withour further natice ov densusd on Borrower

I8, Borrower's Right to Reinstute. [f Borcower meets cortain conditions, Borrower shall have the right (o have
entorcement of this Security Instrument dascontinued at any tinwe prior to the carlier of: @ S days (ur such other period s
applicable Taw sy specify for reinstatement) before sale of the Property pursuant te any power ol sale contuined in this
Seeurity Instrument; or (b entry of u judgruent enlorcing this Security Instrineent. Those condetions are that Borrower” {a) iy
Lender al! sums whish then would be due under this Security Insteument and the Note as i no aeeelermtion it ocenrred; (9
cures any default diany other covenants or agreements; (o) pays all expenses incurred in enfarcing this Security Instrument,
including. dut not Kmited 1o, reasonable attorneys” Tees; and (d) tabes such action as Lender may reasonubly reguire 1o assure
that the lien of this Secarizy tastrumient, Lender's rights in the Property und Barrower's obligation to puy the sums secured by
this Security Instriment el continue unchigged. Upon: reinstatement by Borrawer, this: Security bistrament and - the
obligations secured hereby shall‘teamun fully eftective as 1F oo acceleration hid ocenrrd, However, this vight to reiistate shull
ot apply in the case of aeeeleratii inder paragraph 17.

19, Sule of Note: Chusge 4 Coan Servieer, The Note or o partial anterest i the Note (together with this Security
Instrument) nuy be sold one or more tities without prioe notice o Borrower. A sule may resalt in a change tn the entity tkimwn
as the “Loan Servivers that collects montbiy pazaemts due under the Note and this Security Instrument. There also gy he one
or more chages of the Loan Servicer unrelated 1o 3 sale ol the Note: IF there iva change of the Loar Servicer, Borrower wilt be
given written notice of the change in accordunce wath paragraph T4 above and applicable law. The notice will state the e and
address of the pew Loan Servicer and the address W/ whieh paymenss showhd be made. The natice will also contain any other
information requived by upplicable Taw.

20, Huznrdous Substunces, Borrower shatl not canse/or pertnit the presence, use, disposal, storgge, or release ol uny
Hasardons Substances on or s the Property, Borrower shith pot do, vor allow anyone else to o, anything aftecting the
Property that is in viotution of wny Buvironmental Law. The precoling 1wo sentences shult nol apply o the preseiice, use, or
storuge on the Property of small quantities of Hazardous Sulsstanees B are generally recopmizsd o be appropriate w normpd
resivdentind tses i 1o maintenunee of the Property.

Borrower shall promptly give Lender written notice of any mvestigatan, claim, demand, lawsuit or other aetion by any
govertental or regubton agency oy privite panty insolving the Propents and iy dazardous Substanee or Envirmmental Law
of which Dorrower has actual knowledge. 17 Boreoser learns, or is gotitied by s sovermwatad or regalotory aithority, tha
any removal or other reniediation of any Hazardous Substunce aftecting the Propeny is‘nccexsary, Boreower shall peomptly take
all necessary rentedial actions o accordance with Environmental Law.

As used it this paragraph 20, "Hazardous Substances™ are those substances defined as @oxic or hazardous substances by
Environmental Law und the following substances: gasoline, kerosene, other famimabie or toxicsetroteum products, toxic
pestivides und herbicides, volutile selvents, muterinls contuining ashestos or formldehyde. atid cudioneive metectls. Ay tsed in
this paragraph 20, “Environmental Law® means federal laws and laws of the urisdicien where e Foperty s hocated that
tebite to hoalth, safets o environmental protection.

NON-UNTEORM COVENANTS . Borrower amd Lembes furtber covenant and agree as Tolhows:

. Accelerntion: Remedies, Lender shall give notive to Borrower peior to acceleruntion followlng Buriower's breach
of any covetant or agreentent In thiv Securtty Instrument (bt ot prior to neceleration under parsgraph 17 uniless
apphicable haw provides otberwiser. The notiee shall specify: G the defuntt: () the ucton required to cure the default;
(o) & date, not lews than 30 duys feom the date the notice Is given 1o Borrower, by which the defuukt must be cured; und
i) that fllure to cure the defonlt on or before the date speeilied T the notlee iy resalt in aceeleration of the sumy
sectred by thix Seeurlty astewnent, Toreclosire by Judichnl proceeding wnd sale of the Property, The native shull further
inform Borrower of the elght o relustute after aceeleration and the right to asseet In the Toreclosure proceeding the
rot-exixtence of o default or uny other defense of Boerower o weceleration and foreclosure, 11 the defanlt is not cored on
or hefure the dute speelfied In the otlee, Leader, wb s optlon, way veqquive immediate pryment in Tal) of alt sums
secured by thiv Securlty Tustrument seithout fuether demand and ny foreclose thile Securlty Tnsteument by Judivind
proceeding. Lender shull be entltled to colleet wll expenses incurred in pursuing the remedies provided in this paragraph
11, Including, but not Hmhed to, reasonsble uttorieys’ Fees iid costs of title evidenee.

12, Relewse, Upan paveneat of all s secured by this Security Instrument, Lender shall reteuse this Security Instrument
without charge 10 Barrower, Borroser shatl pay any recondntion costs.

20, Waiver of Homestedd. Horrower waives all tight of homestead exenyption in the Property, Form 2014 9IO
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puyments may fo longer be required, at the oplion of Lender, o morgage orsarance coverage o0 the amount and for the period
that Lender requires) provided by an insurer approved by Lender gyuin becomes snvanlable and s obramed. Borrower shall pagy
the premiums reguired th maintain morgage insurance in effect, o to provide a lose reserve, until the reguirement for morgage
insurgnee ends in accordance with uny writien agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or it agent may make reasanable entries upon and inspections of the Propenty . Lender shall gie
Borrower notice at the time of or prior {o an inspection speciyving reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages. direct or cansequential, in connection with any
condemnation or other tking uf any part af the Property, or for conveyanee in lieu of condemnation, are hereby assigned and
shall be pad to Lender.

In the event of 4 total taking of the Propeny, the proceeds shail be applied to the sums secured by this Security Instriment,
whether or nof then due. with ary excess paid to Borrower. In the event of a partial taking of the Properts in which the fuir
mirket vaiue of the Praperty immediately before the taking s equal to or greater than the smount of the sums seeaced by this
Security Instrument immediately befure the taking, unless Borrower and Lender otherwise agree in wrtting, the sums secured by
this Security Instrument shall be reduced by the amount of the procecds muluplied oy the foflowing fraction: e the tomal
amount of the sumessecured immediately before the taking, divided by by the fuir market value of the Property immediaeh
hefore the taking. Any balance shatl be puid 10 Borrower. In the event of a partial taking af the Property in which the Gor
market vithie of the Frozerty immediately before the taking s less than the amount of the sumis secured immedinely belore the
aking, unless Borrowergod Lender otherwise agrec in wnting or unless applicable L atherwise provades, ihe proceeds shall
b wpplied to the sums sécered-hy this Security Instrument whether or nof the sums are then due.

IT the Property is abandened by Borrower, or it alter notice by Leader to Borraver that the condemmor offers to nuhe an
award or settle a daim for dumegey, Borrower Gatly 1o respond o Lender withine 30 day s after the date the notice 1y ginven,
Lender is authorized to collect and-upply the proceeds, af its optioa, either 1o restoration or repair of the Property of 1o the sums
secured by this Security Insirument. whetkeror not then due.

Unless Lemder and Borrawer otherwise sgoee in writing, amy application ol proceeds to principal shall not estend or
postpone the due date of the monthly paymen's rererred to in paragraphs | and 2 or change the amount of such pay ments.

11, Borrower Not Refeased; Forbearance dy. Lender Not o Watver, Extension of the time for pas ment or moditication
of amortization of the sums secured by this Security tnstrement granted by Lender to any stuceessor nmterest of Barrower shall
not operate o refease the lishility of the original Borrowir or Borrower's sgecessars i interest. Lender shall not be required o
commence procecdings against aay successor in interest ar rduse to extend hme fos payment or otherase modily amortizatinm
of the sums secired hy thiv Security Instniment by reasoluny demand made by the origimal Borrower or Borroser's
successers i interest. Any forbearsnce by Lender in exercning=ary night or remedy shudl not be a wasver of or preclude the
exercise of any right or remedy

12, Successory and Assigns Bound; Joint and Several Liabilliv, Co-signers, The covemants amd agreenents of tys
Sceunty Instrument shadl bind and henefit the successors and assigns ot fender and Borroseer, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and sevdral L Any Bortower wha co-sipns 1his Secarity
Instrument but does not exceute the Note: ta) is co-signing this Security Instrusavatonly 1o mertgage, grant and comvey that
Borrower's interest in the Property under the terms of this Security Instrumient; (hiis‘oat personally obligated 1o pay the sutie
secured hy this Security Instrument: and (c) agrees that Lender and any other Borrower posaree o oxtend, madily, forbear o
make any aecommodations with regard to the terms of this Secunity Tnstrument or the Note vGihont thit Borrower's consent,

13, Loan Charges. If the loan secured by this Security Instrumient s subject 1o 2 L whicheets maximum foam charges,
aned that law is finally interpreted so that the interest or other lean chargey collecied or 1o be called st in connection with the
loun exceed the permtted Timats, then: G any such laan chirge shabl be reduecd by e amount nec/ssyv o reduce the vharge
1o the permitted limit and (b any sums already collected from Borrower which exceeded permitted havivwilt he refunded tu
Borrower. Lender may chouse to make this refund by reducing the prinvipal owed under the Note o Sy omaking a cirect
pryment to Borrower. [F a refund reduces principal, the redoction will be treated as o partial prepayinent without any
prepayment charge under the Nofe.

14. Notices, Any notive (o Borrower provided for ii this Security Instrument shatl de given by delivering i or by nnling
it by fiest class mail unless applicable faw requires wse of another method . The noties shall be directed 1o the Property. Addiess
ar any other wddress Borrower designites by notice 1o Lender. Any notice o Eonder shall be pinen By it cliass i to
Lender's address stated herein or any other address Lender dewignates by notice to Borrower Any nobice pros sded tor in this
Sccurity Instrument shall be deemed to Bave been iven to Borrower or Leader when given s provided o thes paragraph

15, Governing Law: Severahility, This Sccurity Insrument shall be governed by federdd Law amd the Jaw of e
jurisdiciion in which the Propenty is located. In the event that any provision or clivse of dis Secucrs Tnstirment or the Note
conflivts with upplicable Law, such contlict shadl not affect other provisions of thus Securdy Instrimest or the Nowe which can b
given effect without the conflicting pravision. To this end the provisions of this Securtty Instrument and the Note are declired
to he severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Tnsriment
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BALLOON RIDER -
(CONDITIONAL RIGHT TO REFINANCE)

THIS UALLOON RIDER v made this - 1 7TH doy of  OCTOBER L - X T
and i incorporated into and shiadt be deemed to amend and supplement the Mangage, Deed of Trust or Deed to Secure Debt {the
“Security Tnstrument™) of the same Jate given by the undersigned (the “Borrower™') o secure the Horrower’s Note (o

DRAPER AND KRAMER , INCORPORATED
tthe **Lender'’)

of the sume date and covering the property desenbed in the Secunty Instrument and locuted at:
5167 ELMWOOD ROAD COAK FOREST , IL . 60452

[Fopeny Address|
The interest rate stated on P Note s called the ' Note Rate. " The date of the Note iy called the “*Note Date."* | undersiand
the Lender may transter the Note, Seourity Dnstrussent and this Rider. The f ender or anvone who takes the Note, the Security
fostriment aad this Rider by transler amd who is entitled to receive payments under the Note is called the " Note Holder, "

ADWIONAL COVENANTS, [n addition to the covenants and agreements i the Security [nsirument, Borrgwer and Lender
further covenanzand agree as follows (despite anyvthing to the contracy contiined in the Security Instrument or the Notek:

L CONDITIONA, 2WGHT TO REFINANCE

At the maturicy dars of the Note and Securies fnstrament (e *Maturity Dute’), | will be able to obrain a new loan (*'New
Loan’) with a new Miturity Date of NOVEMBER L2021 L und with an interest rate equad 10 the
*New Note Rate'' determiaedn accordanee with Section 3 below it all the conditions provided in Sections 2 and $ below are et
{the “*Consditional Refinancidg Option'' ). I those conditions ace not met, L underviand that the Note Holder is under no obligation
to refinance or modify the Nozogor ta extend the MLiority Dane, and tun Towill have to repiy the Note from my own resources
or find a lender witling to lend mesthe money w repay the Note,

2. CONINTIONS TO OPTION

IF T wint to exervise the Canditional Bcfinancing Option at maaurity, certain condivons st be met as of the Maturity Date,
These comdiony are: (1) F must still be th- oweer and occupant of the property subject to the Security Inserument (the “Property'’):
(2) Lmust be current in iy monthly pavmenceapacannot have been more than 30 davs bave on any of the 12 scheduted monrhiy pavments
immediateds preceding the Maturity Dater (D (nodien against the Property (exeept For taxes and special assessments not yet due and
pavabled other than that ol the Security Instrumers niayoexint; (4 the New Note Rite canmot be more than S percentage points above
the Note Rue; and (5) 1 must stake o written regués 1o the Note Holder iy provided in Section § below,
J. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest (qualito the Federal Nagional Mortgage Association’s required et yield Tor
30y ear fixed rate mortgiges subject 1o i 80-ay mandafory dafivesy commitment, plus one-hadl of one percentage point (0.5%), rounded
to the nearest one-eightli of one pereentage point (1 125%) (the **New Note Rate™). Fhe regquired net yield shall be the applicable net
yield in effect on the dare and time of dav thae the Note Holder vicvives notice of my clection to exercise the Conditional Refinancing
QOption. It this required net yield is pot available, the Note Holder s datermine the New Note Raie by using comparabie inforimation.

4. CALCULATING THE NEW PAYMENT AMOUNT ,
Provided the New Note Rate as ealeahited in Section 3 above s Got/wreater than 5 percentage points above the Note Raie and w-2
alt ciher conditions required in Sevtion 2 above are satistied, the Note Felier will determine the amount of the monthly payment that 3
will be sufticient 1o repay in full () the unpaid principal, ples () acereed but dnpadd interest, plos (¢} all other swins | will owe under €3
the Note and Security Instrument on the Maturity Date (assamring my monthls pavireonts then are current, as required under Section {7
2 abovel, over the termy of the New Note at the New Note Rae in equal monthiy sazaoents, The result of this caleulation will be the o «
amount of my new privcipal aiid imterest paymert every month antil the New Note 5 fally paid. i

. EXERCISING THE CONDITIONAL REFINANCING OPTION (= p]

The Note Haolder will pority me an least 60 calendar days in advinee of the Maturity ate and advise me of the principal, accrued
bat wnpaid interest, and all other sums b am expected 1o owe on the Maturisy Date. The Note Folder abso will advise me thar 1 may
exercive the Conditional Retimancing Option it the concditions in Section 2 abwwve wre wet, TheeNote Holder will provide my payment
revore iefornition, together with the name, title and address of the person representing the Note clolCer that | must notify in order
to eae eise the Conditionul Retinancing Option, 101 mieet the conditions of Section X above, 1 may exercieshe Conditional Refinuncing
Option by potifving the Note Holder no later than 45 calendar duss prioe to the Maturity Date. The 240 Hold e will caloulite the
tixed New Note Rate based upon the Federal National Mortgage Association’s applicatle published reqelresd net vield in effect on the
date a wd time of day notitication i received by the Note Holder and as caleulited 1o Section ¥ above, § wili Yaer have M catendar days
o provide the Note Holder with aecspaable proof of my reguired ownership, occupancey and properey lien siztvacBetore the Maturity
Date the Note Holder will ifvise me of the new interest rate {the New Nete Rate), new monthiy paviment araoune and a date, time
ancd phwe at which 1 st appear to sign any docaments required to complete the required refinancing. I understand the Note Holder
wail charge e u $250 processing foe and the ¢osts assoviated with updating the tde insurance policy, if any.

BY SIGNING BELOW, Burrower accepts and agrees to the terms and covenants contuined in this Balloon Rider.

] ’ .

o =552 Trieple & AN Aller/
el gmened “/'_NZ; !(" 7 ' _(Seal)
RAYMEND J. Burrowse CERTRUDE A. MILLER Morrower
UV (1= (] } e e e (Seeal)
-Borrower -Borrawer
ISign Original Gnly)
MULTISTATE BALLOON RIDER - Single Fanuly — Fennle Mae Unitorm instrument Form 3180 12/89 fraxe 1 af 1 pugel
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