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Equity Credit Line Mortgage

THIS MORTQAQGE ("Security Inatrurmnent*) is given on SEPTEMBER 18 , 1891 _. The mortgagor
~JOHN F. CULLEN AND ELIZABKTH M., CULLEN, MARRIED TO EACH OTHER

is
("Borrower”).

This Security Instrumaent is given to (+{+] .
which lsa Maticnal Bank organized and existing urcier the laws of _the United States of America
whose address la Qne_Firet Natvional Plaxs  Chicago  llinois _SQ670 (“Lender”). Borrower owes
Lender the maximum principal sum of —___SIXTEEN THOUSAND AND NO/1QQ

Dollars (U.S. $ ____16.000.00 __}, orthe aggregate unpaki amount of all loans and any disbursemaents made
by Lender pursuant to that cenain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agreement is hereby Incorporated In this Security Instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly Intarest payments, with the full
debt, f not paid earier, due and payable five years from the lsaue Date (as defined in the Agreement). The Lender
will pravide the Borrower with a final payment notice at least 90 days belore the tinal payment must be made. The
Agresmait provides that loans may Lo made from time to time during the Draw Period (as definsd in the
Agresment). The Draw Period may be extended by Lender In its sole discretion, but in no event later than 20
years from the dete hereol. All future loans will have the samae lien priotity as the otiginal loan. This Security
instrument securer to Lender: (a) the ropayment of the debt evkienced by the Agreement, including all principal,
interast, and othar riarges as provided for in the Agreement, and all renewals, extensions and modifications: (b)
the paymemnt ol all &2vir sums, with Interest, advanced under paragraph 8 of this Security Instrument to protect
the security of this Sucu ity Instrument; and (o) the parformance of Borrower's covenants and agrasments under
this Security Instrument urd the Agreement and all renewais, extensions and modifications thereol, ali of the
toregoing not to exceed tw'ie The maximun. principal sum stated above. For this purpose, Borrower does heraby
mortgage, grant and convey tc, Lender the following described propetty joosted in _Coak _ County,

Ninols:

NOTE IDENTIFIED

L —

-~
—-LOT BFVEN

—= In Block Two (21, in Marima's Subdivisio) of Lots 98, 99, 100, 101 and Lote L07 and 10)
{Except the South 300 foet thereol of Lots (02 and 103), {H Robert Wartlett's tdrean Fielde,
A4 Subdivistion of the Nest Half (}) of tho Nortowest gQuarter (b} nf Section 26 and that part Llydng
Aocuth and Kant of the Jdolint Chicago Railroad of te East falf {4 of the Northoast Fractionasl
Yuarter (i) of Sectiun 27, Township 18 North, Range 1f, East of thn Third Principal Morldian,
accoording to Plat of said Marisa'sn Subdivision rengistorar {1 the OfFice of the Reqgintrar of Titles

of Covk County, TlHinoga,on tuly 20,1972, an Document Numbed HSTLTY ]

Permansnt Tax Number: 18-286-112-007, ,
which has the address of _2449 3, CORK JUATICE
inols £0458  __ ("Property Address®):

TOGETHER WITH all the improvements now or herealter erected on the pr¢ peity, and all easements, rights,
appurtenances, rents, royaities, mineral, ol and gas rights and profits, claims or demands with respect to
insurance. any and all awards made for the taking by eminent domaln, water rights and zicsk and all fixtures now
or hersafter a part of the property. Al repiacoments and addiions shalt also be covarad by this Security
instrumant. All of the foregoing Is referred to In this Securlty Instrument as the *Property”.

BORROWER COVENANTS that Borrower Is lawtully seised of the estate hereby conveyed ¢nd has the right to
mongage. grant and convey the Property and that the Property Is unencumbered, except for enimbrances of
record. Borrower warrants and will defend generally the title to the Property against all claima arnd demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to AMERICA‘S MORTQAQE
COMPANY dated 04/41/86 . and recorded as document number LR1704703 .

COVENANTS. Borrower and Lender covenant and agren as follows:
1. Payment of Principal and Interest. Borrower shall promplly pay when due the principal of and Interest on

the debt evidenced by the Agreemant.

2. Appilcation of Payments. All payments receilved by Lender shall be appiled first to interest, then to other
charges, and then to principal.

1. Charges; Liens. Borrowsr shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground renis, if any. Upon Lender's request, Borrower shall promptly
turnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall make thess
payments directly, and upon Lender's request, promptly furnish to Lender recelpts evilencing the payments.
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Borrower shail pay, or cause to be paid, when due and payabile all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shalil, upon request,
promptly fumnish to Lender duplicate receipts. Borrower may. in good faith and with due diligence, contast the
validty or amount of any such taxes or assesaments, provided that (a) Borrower shall notity Lender in writing of
the imtention of Borrower to contest the same before any tax or assessment has heen increased by any interest,
penalties or costs, (b) Borrower shail firat make ail contested payments, under protest f Borrower dosires, uniess
such contest shall suspend the collection thereof, (¢) neither the Property nor any part thereof or interest therain
are at any time in any danger of being sold, forfefted, lost or interfered with, and (d) Borrower shall fumish such
security as may be required In the contest or as requested by Lender.

4. Haxzard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against ioss by fire, hazards included within the term "extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounis and for the
periods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender's ar srcval which shall not be unreasonably withheld.

Al insurance 0l'zies and renewals shafl be acceptable 1o Lender and shall (nciude a standard mortgage clauss.
Lender shafl have th~ 7iqht to hold the policies and renewals. It Lender requires, Borrower shall promptly give to
Lender afl receipts ¢’ pe.d premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
1o the insurance carrier (19 Lender. Lender may make proof of foss if not made promptly biy Borrowaer.

Unless Lender and Borrorve’ otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Proparty damogad, # the restoration or repair {8 economically feasibla, Lender's security is not
lensened and Borrower Is not In demu it 1indar this Sacurity Instrument or the Agreament. If the restoration or repair
is not economically feasible or Lendurs security would be lessened, the insurance proceeds shalt be applied to
the sums secured by this Security instrumant, whether or not then due, with any excess paid to Borrower. if
Sorrower abandons e Property, or dues notl answer within 30 days a notice from Lender that the insurance
carrier has offeved to seftie a claim, ther L/nder may collect the insurance proceeds. Lender may use the
proceds to repair or restore tha Pro, arty or i¢ pey nums secured by this Security inatrument, whether or not then
due. The 30-day per->d witl bagin when the nxicr = given,

if under paragraph 18 the Prope:ty (s acquired ty Linder, Borrower's right to any insurance policies and
proceeds resuiting from damage to the Property prior 22 ..he acquisition shall pass to Lender to the extant of the
sums secured by this Security instrument immediately prioe . the acquisition.

5. Preservation and Maintenance of Property; LeazeboVis. Borrower shall not destroy, damage,
substantlally change the Property, altow the Property to deterorgl”, rr commit waste. If this Security instrument is
on a leasshoid, Borrower shall comply with the provisions of the 1>zas, and if Borrower acquires fee title to the
Property, the leasshoid and fes titis shall not merge uniess Lender agreers to the merger In writing.

8. Protection of Lender's Rights in the Property. !f Borrowsr falis to ¢ i0rm the covenants and agreemeants
conained in this Security Instrumen, or there is a legal proceeding that ma sz nificantly affect Lender's rights In
the Property (such as & proceeding in bankruptcy, probate, for condemnation or t~ enforce laws or reguiations),
then Lender may do and pay for whatever Is necessary to protect the value of the Prrnerty and Lender's rights in
the Property. Lender's actions may include paying sny sums secured by a llen which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and entaring o the Property to make
repairs. Although Lender may taks action under this paragraph, Lender does not have to do ac.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Eo rriver secured by
this Security Instrument. Unleas Borrower and Lender agree to other terms of payment, these ainounts shall bear
interest from the date of disbursement at the Agreement rate and shalt be payable, with Interest, up o notice from
Lender to Borrower requesting payment.

7. Inspection. Lendsr or its agert may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower nictice at the time of or prior to an inspection specitying reascnable cause for the Inspection,

8. Condemnation, The proceeds of any award or ciaim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Proparty, or for conveyance in lieu of condemnation, are

hersty assigned and shall be peid to Lender.

In the event of a totai taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums securad by this Security Inastrument
shalt bs reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secursd immediately before the taking, divided by (b) the fair market valus of the Property immeciutely

tefore the taking. Any balance shall be peid to Borrower.

if the Property |s abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offera 1o
make an sward or settie a clalm tor damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceads, at its option, either to reatoration or repair
of the Property or to the sums secursed by this Securtty instrument, whether or not then due.

FNECORCAS). KT 2.
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Mortgage

8. Borrower Not Relsased; Forbsarance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securlty instrument granted by Lendor to any successor
in intevent of Borrower shali not operate to release the llabillty of the original Borrower or Borrower's successors in
Interast. Lender shall not be required to commence procesdings against any successor In Interet or refuse to
extend time for payment or otherwise modity amortization of the sums secured by this Secutity Inatrument by
teason of any demand made by the originai Borrower or Borrowar's successors In interest. A waiver in ohe or
more Instances of any of the tarms, covanants, conditions or provisions hereof, of of the Agreement, or any pan
thereof. shall apply 1o the particular instance or instances and at the particular time or times only, and no such
waliver shall be deemed a continuing waivar but ail of the 1erms, covenants, conditions and other provisions of this
Security instrument and of the Agreement shall survive and continue to remain In full force and effect. No walver
shall be asserted againat Lendar unieas in writing sighed by Lender.

10. Successors and Assigns Bound; Joimt and Several Liability; Co-signers. The covenants and
agreements of thia Security Instrument shall bind and benefit the successors and assigns of Lender end Borrowasr,
subject to the provisions of paragraph 16. if there is more than one party as Borrower, each of Borrower's
covenanis &G -Zareements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does nct exec’e the Agreement: (a) Is co-signing this Securlty instrument only to morgage, grant and convey
that Borrower's line’ ast In the Property under the terms of this Security Instrument; (b} is not personally obligated
to pay the sums seruJrixd by this Security Instrument; and (¢c) agrees that Lendler and any other Borrower may
agree to mdend, Mmooy, orbear or make any accommoxiations with regard to the 1erms of this Security instrument
or the Agreeiment withcut 0t Borrower's consent.

11. Loan Charges. [f this luan secured by this Securlty Instrument Is subject to a law which sets maximum loan
charges, and that law Is fins!'y Interpreted so that the interest or othar loan charges collectad or to be collected In
connection with the loan exceed the nermitted limits, then: (a} any such loan charge shali be reduced by the
amount necessary to reduce the crarge to the perrnitted limit; and (b} any surny already coltected from Borrower
which exceeded permittad limits wili Le refunded to Borrower. Lender may choose to make thia refund by
reducing the princlpal owed wunder the Aaresment or by making a direct payment to Borrower. if a retund reduces
principal. the reduction will be treated as a partial prepayment without any prepaymem charge under the
Agresment.

12. Notices. Any notice to Borrower providad for I this Security Instrument shall be given by dellvering it or by
mailing It by tirst class mall unlgss applicable law re quiros use of another mathod. The notice shali be directed to
the Propaerty Addresa of any other address Borrower Zaz:onates by notice to Lender. Any notice (o Lender shall be
given by first class mall 10 Londer's address stated here’yor any other address Lender designalss by nolics lo
Borrower. Any notice provided for in this Sacurlty tnstrurior< shall be deemed to have been given to Borrowar or

t.ender when given as provided In this paragraph.

13. Governing Law; Severability. This Security Instrument r~ail be governed by federal law and the law of
llinola. in the event that any provision or ciause of this Security 'asicument or the Agreement conflicts with
applicable faw, such conflict shall not affect other provisions ol this Security instrument or the Agreement which
can be given eftsct without the conflicting provision. To this end the provizicns of this Security instrument and the
Agreament are declared to be severable.

14. Assignmaent by Lender. Landar may assign all or any portion of #ts Interist hereundar and ite rights granted
herein and In the Agreement 1o any person, trust, financlal Institution or corporation as Lender may determine and
upon such assignment, such assignee shall thersupon succeed to all the rights, interusiy, and options of Lender
hereln and in the Agreement, and Lender shall thereupon have no further obligations o._ile')¥tigs thergunder.

18. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. ‘i 7l or any part of the
Property or any Interest In It Is soid or tranalerred (or If a beneliclal interast in Borrower is so'd ur_transferred and
Borrower is not a naturel person) without Lender's prior wrltten consent, Lender may, ar «x optioh, require
immediate payment In full of all sums secured by this Security nstrument. However, this opilon shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Securlty Instrument.

It Lencler exercisas thia option, Lender shall give Borrower notice of acceleration. The notice shall provkie a
pariod of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all
sums secured by this Security instrument. if Borrower lalls 1o pay these sums prior to the expiration of this perlod,
Lendor may Invoke any remedies permiited by this Security instruinent or the Agreement without further notice or
demand on Borrower.

t8. Borrowsr's Right to Reinstate. If Borrower meets certain corditions, Borrowar shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the entry of a judgment enfarcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender all suma which then would be due under
this Security [nstrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses Ihourred in enforcing this Security Instrument, including, but not
limited 10, reasonabie atiorneys’ tees; (d) takes such action as Lender may reasonably require to assire that the
lisn of this Securlty Instrument, Lencier's rights In the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as it no acceleration had oocurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 18,
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17. Prior Mortgage. Borrawer shall not be in defautt of any provision of any prior mortgage.

18. Acceieration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a}
Borrowsr's fraud or material misrepresentation in connection with this Security instrumaent, the Agreement of the
Equity Credit Line evidenced by the Agreement; {b) Borrower's fallure to meet the repayment terms of the
Agreement; or (¢} Borrowet's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shail specify: (a) the defauit; (b) the action required 1o cure the default; (¢} a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d} that fallure to clire the
default on or befora the date apecified in the notice may result In acceleration of the sums secured by this Security
instrument, foreciosure by judicial proceeding and sale of the Property. The notice shail further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a defauit or any other defense of Borrower to acceleration and foreciosure. If the defautt ia not cured on or before
the date specified in the notice, Lender at its option may require Immediate payment In full of all sums secured by
this Security Instn:ivent withowt further demand and may torgciose this Security Instrument by judiclal proceeding.
Lender ahall be‘er**sed to collect all expenses incurred in legal proceedings pursulng the remedies provided in
this paragraph 18, Irchuding, but not limited to, reasonable attorneys’ fees and costs of tite avidence.

19. Lender in Posse .sin. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiratic« o any period of redemption following judicial sale, Lender (in paraon, by agent or by
judiciatly appolnted receives? s'.cll be entitled to enter upon, take possession of, and manage the Property and to
collect the ronta of the Proparty ir.cluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the ¢ »zis of management ot the Property and collection of rents, including, but not
Iimied to, receiver's fees, premiums un recelver's bonds and reasonabie attorneys’ fees, and then to the sums
secured by this Security Instrumen:  Plothing herein contained shall be construed as constiuting Lender a
mongages in possassion In the absance of *=< taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. in the exercise of the [)owers herein granted Lender, no llability shall be asserted or enforced
against Lender, a!! such liabiity being expressl: walved and released by Borrower.

20. Relsase. Upon paymant of all sums securer, by this Security Instrument, Lender shall reiease this Security
instrumeant.

21. Waiver of Homestead. Borrower walvas all right of homestead exemption in the Property.

22. Mo Ofisets by Borrower. No offset or claim that Suriower now has or may have In the future against
Lender shall relieve Borrower from paying any amounts due urd.r the Agreement or this Security Instrument or
from performing any other obligations contained therain.

23. RAikders to this Security Instrument. |f one or more ridess are executed by Borrower and recorded
together with thia Security Instrument, the covenants and agreements of rach such rider shall be Incorporated Into
and shafl amend and supplernent the covenanta and agreements of this Sa<urty Instrument as if the rider(s) were
a part of this Security Inatrument.

BY SIGNING BELOW, Borrawer accepts and agreaes to the terms and coverdnis-contalned in this Security
Instrument and in any rider(s) exacuted by Borrower and recorded with the Security ins’rument.

J 3 /rr [ o / s 4
ELIEABETH M. CULLEN

personally known to me to be the ume,porqun(l) whosq mme(n) Is (are) sgbschbed to the {
before me this day In person, nnd g knowiedqad that _| .

Znd valuntary pchjfﬁe qlbifand purposes th

'ayof g

o
Notary Publnc_ﬂok County, linois”
My Commussion Capirss sl 28§45~




