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MORTGAGE 30GLL. 7

THIS MORTQAGE SECURES A REVOLVING CREDIT ACCOUNT
AND SHALL SECURE FUTURE ADVANCES

THIS MORTQAGE (“Security instrument”) is given on Octobaer 22 ,1921 tosecureare-

volving account evidenced by The Talman Home Equity Line of Credit Agrsement, hereinatter referred to
as "Agresmaent”, of sven date herewith.

The martgagor is William Korona and Theresa Korona. His Wife, As Joint
Tenants (“Borrower").
This Security Instrument is given to The Taiman Home Federal Savings and Loan Association of
lllinols, which is organized and existing under the lawa of the United States, and whoae address s

4501 West Irving Park Road, Chicago, llinois 80841 (*Lender’). .. Borrower owes Lender the principal
sum ot EIGHT THOUSAND AND 0Q/190 ——we—-—-

—— - —

: Doitars (L. 8, 000,00 ), or 30 much thareo! as may be
advanced ard outstanding. This debt Is ev!

d nced by the aloresaid Agreamant. which has been
duly executed oy Borrower, and which provides_{or monthiy fnents, with the full debt, |f not paid
earller, due ara nayable on _____ QCTOBER 24, 3998
This Sscurity Iristrument secures to Lender: (a) the repayment of the debt evidenced by the

Agreament with inierhat, and all renawals, extensions and modifications; (bj the payment of ail other
sums, with interest, 7

ravanced under paragraph 8 to protect the sacurity of this Security Instrument;
and (c) the performatce <

5$ Borrower's covenhants and agresments under this Security Instrumant and
the Agreement.

For this purpose, Borrower doesa hereby mortgage and warrant unto Lendsr the
following deacribed properiv-iocated in COOK County, liinois:

LOT 24 IN BLOCK 25, IN WAZCIMDEN PARK, BEING A SUBDIVISION IN THE NORTH 1/2

OF SECTION 24, TOWNSHIP 41 tORIH, RANGE 11, EAST OF THE THIRD PRINICPAL MERIDIAN,
ACCORDING 1O THE PLAT THEREO: FEGISTERED IN THE QFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIR/ 2N OCTCBER 10, 1957, AS DOCUMENT NUMBER 1763126
AND RE-REGISTERED DECEMBER 10, 1357 AS DOCUMENT NUMBER 1772965, IN COOK COUNTY,
ILLINCIS.
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PERMANENT TAX NUMBER: 08-24-213-003

which has the address of _.__ 104 HORNG TERRAGE LIS PLAINES o
ilinols '%&r‘ {(“Property Adress’);

TOQETHER WITH all the improvements now or hereatter eracted on the propertv, and ail
sasements, rights, appurtenances, rents, royalties, mineral, ol and gas rights anc prciits, water

rights and stock and all fixtures now or hereafter & part of the proparty. Al replaszrnts and
additions shall also be covered by this Security instrumsent. Al of the loregoing I8 raizeed 1o In this
Security instrument as the “Property.”
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‘ BORROWER {OY1 3 y Ml sei @@ E eyharaby conveyed ancf
has the right to mo 5y Pr th Property is urtencumbered,

except for encumbrances of rocord Borrower warrants and will defend generally the title to the
Property against all clsims and demands, subjsct to any sncumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princips! and imterest; Late Charges. Borrowar shail promptly pay when due
the principal of and Interest on the debt avidenced by the Agreement and any late charges due under
the Agreamaent.

2. Application of Payments. Unless applicabls iaw provides otherwise, all payments recelved
by Lender under paragraph 1 shail be spplied; first, to amounts sxpsnded by Lendsr 1o protect the
Security; second, to amounts expendsd by Lender in sxercising any remedy provided Lender by this
Mortgage or by law; third, to interast due; fourth. to othar charges due; and last, to principat due.

3. Prior Mortgages and Deeds of Trust; Charges; Lisns. Borrower shall perform ali of
Borrowetr's obligations under any mortgage, deed oOf trust or ather security agreament with a len
which has priority over this Securlty Instrument, including Borrower's covenants to make paymaents
when due. Borrowsr shall pay or cause to be paid all taxes, assessments and othar charges, finas
and impositions attributable to the Property which may attain a priority over this Security Instrument
and lsasshoid payments or ground rents, if any.

4. Hazard insurance. Borrower shall keep the improvemants now existing or hereafter
erected or 1he Property Insured against loss by fire, hazards inciuded within the term ‘extended
coveragu sty any other hazards for which Lender requires insurance. This insurance shall be
maintained /.« the amounts and for the pericds that Lenader requires. The insurance carrier providing
the insuranca srafl be chosen by Borrower subject to Lender’'s approval which shall not be
unreasonably w'.nhaid.

All insurance polvies and renewals shail be acceptable to Lender and shall include a standard
mortgage clause. 8703 shall have the right to hold the policies and renewals thereof, subject to
the terma of any mortgng., deed of trust or other security agresment with a fien which has priority
over this Security Instrumzat. It Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renawsi notices. In the event of loss, Borrower shalt giva prompt notice to
the insurance carrier and LanJ2. . Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower o’hxrwise agree in writing, insurance proceads shall be applied to
restoration or repair of the Propery dumaged, if the rastoration or repair is economically feasible and
tender's security is not lessensd. !N\ restoration or rapair (s not economically {easibie or
Lender's security wouid be lessened, i+ insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or 1o ¥1sn duas, with any axcass pald to Borrower. (f Borrower
abandons the Properrty, or does not answe '’ within 30 days a notice from Lender that the Insurance
carrier has offered to settie a claim, then Lendr.r niay collect the insurance proceeds. Lander may
use the proceeds to repair or restore the Prop\rty or to pay sums secursd by this Security
instrument, whether or not then dus. The 30-day p¢riod will begin when the notice Is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due date of the moin', nayments refsrred to in paragraph 1 or
changs the amount of the payments. It the Property is 7o uired by Lender, Borrower's right to any
insurance policies and proceeds resuiting from damage tc the oroperty prior to the acqulsition shail
pass to Lender to the sxtent of the sums sscursd by this Securi, instrument immeadiatsly prior to the
acquisition.

8. Preservation and Maintenance of Property; Leassholds.  3nrrowsr shall not deatroy,
damage or substantially changs the Property, allow the Property to oNeriorate or commit waste. |f
this Security Instrument is on a leasehoid, Borrower shall comply witn. e provisions of the leaas,
and If Borrower acquires fee title to the Property, the leasshoid and fes t tie shall not mergs unieas
Lender agress to the merger in writing.

8. Protection of Lender’'s Rights in the Property. If Borrower falls to perf~:m the covenants
and agreements containad In this Security Instrument, or thare I8 a isga! procecding that may
signiticantly atfect Lander's rights in the Property {such as a proceesding in bankicot.y . probate, for
condemnation or to snforce laws or requiations), then Lender may do and pay for w’.a‘aver (s
necessary to protect the value of the Property and Lender’'s rights In the Property. Leiiosr's actions
may include paying any sums secured by a lien which has priority over this Security Instniaisnt,
appearing in court, paying reasonable attorneys’ fees and antering on the Property to maks
repairs. Aithough Lander may take action under this paragraph Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph shail become additional debt of Borrower
sacured by this Sacurity Instrument. Uniess Borrower and Lender agree to other terms of paymsnt,
these amounts shall bear interest trom the date of disburssments at the rate applicable to other
Indebtedness in accordance with the Agreement and shail be payabie, with intersst, upon notice from
Lender to Borrower requesting paymaent.

7. Inspection. Lender or its agent may make reasonabie entries uoon and Inspections of the
Property. Lender shall give Borrowsr notice at ths time of oc' prior to an inspection specitying
reascnable cause for the inspection.

8. Coridemnation. The proceeds of any award or claim for damages, direct or conssquential,
In conndption with any condemnation or other taking of any part of the Property, or for conveyance
in lieu of condemnation, are hersby assigned and shall ba paid to Lender, aubject to the terms of any
mortgage, deed 'ot trust or other sscurity .grlomcnt with g Jisn which has priority over this Security
Instrument. '

in the svent Of a total taking of the property. the proouds shaill be apgplied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. (n the
event of a partial taking of the Property. uniess Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrumsnt shail be reduced by the amount of the proceeds multiptied
by the following fraction: (&) the total amount of the sums secured immediataly befors the taking,

: .divided Dy (b) the fair market vaiue of the Property immediately befors the taking. Any balance shall
be puid to Borrower,
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I the Property Is abandoned by Borrower, or if, atter a notice by Lander to Borrower that the
condemnor otffers to make an award or settie a claim for damages, Borrower falls to respond to
Lendear within 30 days after the date the notice is given, Lender is authorized to colisct and apply the
w1 ocesds, at its option, either to restoration or repair of the Property or the sums secured by this
Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal
shall not extend or posipone the due date of the monthly payments referred to in paragraph 1 or
change the amount of such paymants.

8. Borrower Not Released; Forbearance By Lender Not a Walver. Extansion of the time for
payment of tha sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not oparate to release the liability ot the original Botrower or Borrower's
8uCcCessars in interest. Lender shall not be required to commence proceedings against any
successor in interest or rafuse to axtend time for payment of the sums secured by this Security
Instrumant by reason of any demand made by the original Borrower or Borrower's successors In
interest. Any forbearance by Lender in exercising any right or remedy shatl not be a waiver of or
preciude tho exercise of any right or remady.

i0. Successors and Assigns Bound; Joint and Several Liability; Co-sigher. The covenants
and agreements of this Sacurity Instrument shal bind and beneilt the successors and assigns ot
Lender ane S0 rower, subject to the provisions of paragraph 12. Borrower's covenants and
agreemants shi!! be joint and saveral. Any Borrower who co-signs this Security Instrument but
does not exscu’a 1\he Agreement: (8) is co-signing this Security Instrument only to mortgage, grant
and convey that Goceower's interast in the Property under the terms of this Security Instrument; (b} is
not personally otigz=3 to pay the sums secured by Lhis Security Instrument; and (c) agrees that
Lender and any othe. Eorrower may agree to axtend, modity, forbear or make any accommodations
with regard to the terms o traa Security Instrument or the Agreement without that Borrower's consant.

11. Loan Charges, " I the lcan secured by this Security Instrument is subject to a law which
sets maximum loan charges. anrt that law i3 finally interpreted so that the Interest or other loan
charges collected or tc be colisctad -'n connection with the loan exceed the permitted limits,
then: (a) any such loan charge #%all be reduced by the amount necessary 10 reduce the charge to
the parmitted limit: and (b) any sums alrcady collected from Borrower which exceeded permitted
limits wil be refunded to Borrower. Lander may choose to make this rafund by reducing the
principal owed under the Agreement or oy making a direct payment to Borrower. |f a refund
reduces principal, the reductions will be trea’ad as a partial prepayment without any prepayment charge.

12. Transfer of the Property or 8 Bane?.~!al Interest in Borrower. |If all or any part of the
Property or any interest in It (s sold or transfeired. !ncluding an involuntary transfer, (or it the
Borrower 13 not a natural person and a beneficial inte-est in Borrower I8 sold or translerred) without
Lender's prior written consent, Lender may, at its cp?iun, require immaediate payment in full of all
sums secured by this Sscurity Instrument. Howeve:. '3 option shail not be exercised by Lender H
aexercise is prohiblted by federal law a8 of the date of tale Sacurity Instrument,

i1 Lender exercises this option, Lender shall give Borrowar notice of the acceleration ol
indebtedness. The nolice shall provide a period of not less ;nr.n 30 days from the date tha notice is
delivered or mailed within which Borrower must pay all sums rzCured by this Security Instrument. If
Borrowsr fails to0 pay these sums prior to the explration of this perioa. Lender may foreclose this
Mortgage by judicial proceeding. without further notice or demand an Borrower.

13. Acceleration of Indebtedness. The Lender may accelerate s indabtedness (require
immediate payment in full of all sums securad by this Security Instrumeny; ‘A the avant of the
occurrance of any of the fallowing events of detault:

Mnm If the Borrower has meade any material misreprasenation or.angaged in fraud
with respect to the loan plan, the Agreament or extensions ofct 9dit sacured haraby.
(2) The Borrower has falled to make payment in accordance with e Agresment.
(3) Any action or inaction by the Borrower which adversely affects the Property or
any rights of the Lender in and to the Preperty, including but limitex ¢, failure to
pay resal estate taxes and assessmeants; fallure to maintain adequat. Fazard
inaurance; failure to maintain the physical condition of the Property; aid use of
the Property for other than residential use permitted by applicabie zoning.
It the Lendear alects to accelaerate the indebtedness, Lender shall give notice to Borrower prior to
accelaration (but not prior to acceleration under paragraph 12, unless applicable law provides
olherwisg). The noticae shall specity:
(@) the defauit;
) the action required to cure the delault;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured: and
(d} that failure to cure the default on or belore the date specified in the notice may
rasult in acceleration of the sums secured by this Security Instrumant,
forsclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate ater acceleration and the right to
assert in the foraciosure procaeding the non-existence of a defnult or any other defense of Borrower
to acceleration and toreclosure. if tha default is not cured on or before the date specified in the
notice, Lender at its option, may require immediate payment in {ull of ali sums secured by this
Security instrument without turther demand and may forscioss this Mortgage by judicial
proceeding. Lender shall be entitied to coliact ail expenses incurred in pursuing the remedias
provided In this paragraph, including, but not limited to, reasonabie attorneys' feas and cost of title

svidence.
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14. Borrower's Right to Reinstiate. If Borrower meets certain conditions, Borrower shall have
the right to have enforcemeant of this Security Instrument diascontinued at any time prior to entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be dus under this Security Instrumant and the Agreement had no
acceleration occurrad: (b) cures any default of any other covenants or agraements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorney’'s fees; and (d) takes such action as Lender may reasonably require to assure that the lisn of
this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security instrument and the obligations secured heraby shall ramain fully effective as it no
acceleration had occurred. Howeavar, this right to reinstate shail not apply in the case of
accelsration under paragraph 12.

15. Lender in Possession. Upon acceleration or abandonmaent of the Property and at any time
prior to the expiration of any period of redemption toliowing judicial sale, Lender (in person, by agent
or by judicialiy appointed raceiver) shall be entitied to enter upon, take possession of and manage
the Property and to collect the rents of the Property including thcse past due. Any rents collected
by Lender or the receiver shail be applied first to payment of the costs of management of the
Property and coliection of rents, including, but nat limited to, recaiver's faes, préemiums on receiver's
bonds ans’ reasonabie attorneys’ feas, and then to the sums secured by this Security Instrument.

18. Nodzes. Any notice to Borrower provided for in this Security Instrument shall be given by
dalivering it‘or.Sy mailing it by first class mail uniess applicable law requires use of another
method. The nutine shall be diracted to the Property Address or any other address Borrower
designates by rlitica to Lender. Any notice to Lender shail be given by first class mail to Lender's
address stated har(nn or any other address Lander designates by notice to Borrower. Any notice
provided for in this Secuity Instrument shall be deemed to have been given to Borrower or Lender
when given as provided ir this paragraph.

17. Governing Lav, severabllity. This Security Instrument shall be governad by federal law
and the law of the jurisdictior: ir, which the Propaerty is located. In the event that any provision or
clause of this Sacurity Instrutnarc or the Agreement conflict with applicable law, such conflict shall
not aftect other provisions of this Savurity Instrument or the Agraement which can be givan effect
without the conflicting provision. To this and the provisions of this Security Instrument and the
Agraemant are declared to be several.ie

18, Borrower's Copy. Borrowe: 3'all ba given one conformed copy of the Agreement and this
Security Instrumant. .

19. Release. Upon paymaeant of all suins secured by this Security Instrument, Lender shall
releasa this Security Instrument without charge to 3orrower. Borrowar shall be responsible for
recording or filing the Release and any reiated >xpense.

20. Waiver of Homestead. Borrower waivas p.l right of homestead exemption in the Property.

21. Future Advances. This Mortgage is given o 3ecure a revolving credit loan and shalil
secure not only presently existing indebtedness under t".e Aqraement, but aiso future advances,
whether such advances are obligatory or to be made at tiiv option of the Lander, or otherwise, to the
same extant as if such future advancas wara made on the dats of the exscution of this Mortgags,
although there may be no advance made at the time of executio”. of this Mortgage and aithough
there may be no indebtedness secured hareby outsianding at tt e tiin? any advance is made. The
lien of this Mortgage shail be valid as to all indebtedness sacuraea re*aby, including future advances,
from the time of its filing for record in the recorder's or registrar's cfce of the county in which the
Proparty is located. The total amount of indebtadness secured haereby ray increase or decrease
from time to time, but the total unpaid balance of indebtedness secured I arety at any one time
outstanding shall not excesd the principal sum set forth hereinabove, plus inigrest thereon and any
disbursements made for payment of taxes, special assasaments, insurance un ths Property and
interest on such disbursements. This Mortgage shall be valid and have priority over all subsequant
lilens and encumbrances, inciuding statutory liens, excepting solaly taxes and assesf2Ms laviad on

the Property.
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8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In
this Security Instrument.

4/11{('4_3_- /}\";1"“‘-’/

Borrower

William Korona

,
\ A rtnde / K lra .
Borrower

Theresa Korona

State of ilincis ___ S92k , County ss:

I, Thomas W. Mullins . & Notary Public in and for sald

county and state, do hersby certity that __William Korona and Theresa Korona, Hia
Wife, As Joint Tenaits

personally known to me to ba same

person(s) whor.e rame(s) are subscribed to the foregoing

Instrument, appearud Jefora me this day in person, acknowledged that t_helt

their
signed and delivered tins sald Inatrument as free and voluntary act, for the

uses and purposss hersir 7%( forth.
Given under my hand and cfiral seai, this

t9__91

My Commission expires:

- OFFICIAL  SCAL
THOMAS W MUL G
\ o LRSI
HOTARY PUBLIC, °'“‘f,‘m3 BIpUlA § (/e A
N il

Notary Public
TJAUVMAN HOMEC FED. SVGS.
1505 E. GOLF RD.
SCHALMBURG, I 6J1 73

MY COMMISSION EX
N S

THIS INSTRUMENT WAS PREPARED BY

Deborah J. Dodgen
Name Address




