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MODIFICATION AND EXTENSICN AGREEMENT

THIS INDENTURE, made this 15th day of October 1991, by and
batween First National Bank of Northbrook, the owner o¢f the
mortgage hereinafter described (herein called "the Mortgagee") and
the obligor on the note secured by said mortgage and maker of said
mortgage on the real estate hereinafter and in said mortgage
described (hereln called "the Mortgagor"),

L WITNES4SETH:

b WHLRDAS, the Mortgagor is indebted to Mortgagee on a
promissoyry note dated July 11, 1988 in the original principal sum
of %95,000.00 <(haereinafter called '"the Note); anhd

b WHEREAS, “hL~2 Note is secured by a mortgage dated July 11, 1988
b and reglstered July 27, 1988 as Document 3726800 in the Office of
VR the Registrar of Titles '©of Cook County; Illinois, ‘(herein called
v "the Mortgage") on the following described real estatae:

i Lot 57 in Charlemagne Zinit One, being a Subdivision in Section 6,
! Pownship 42 North, Ranjye 12, East of the Thira Principal Maridian,
: according to plat thereo! registered in the Office of the Registrar
5 =l Titles ©of Cook County Illinois on May 6, 1966 as pocument
i Number 2,269,961,

i commonly known as 620 Bordeaux Dirive, Nerthbrook, Illinois 60062
S P.I. #04-06-403-006

P WHEREAS, the Note matures on hugust 1, 1993 and Mortgagor has
i requested Mortgagee to extend the necurity thareof; and

e WHEREAS, Mortgagee has agreaed to wstend tha maturity provided
e that the terms of the Note and Mortgage cre modified in certain
hoN respacts, -

?ﬂ NOW THEREFORE, the partles hareto in consideration of the
o mutual covonants and conditions herainafter szt forth agrees as

follows:

1. The parties hereby agreoe to modify tiwe terms of the
indebtadness avidenced by the Note as horeinafter soet forth.

? 2. Tho amount raomaining unpaid on tho Note is $¢2,713.77.

3. said remaining principal indebteodness of Eirnty~One

Thousand Saven Hundred 'MMirteen and 77/100 Dellars ($81,713.77)

togethar with intaerest on the balance of principal remaining from

time to time unpaid at the rate of Eight and One-Half per cent

(8.50%) fer annum beginning on November 1, 1991 shall bae paid in

monthly lnatallments ns follows: B3 monthly installments of Eight

B itundred Four and 67/100 Dollaru ($804,.67) baginning on the 1lst day

e of Degembor, 199) and on the 1st day of each and avery menbh

P thereafter through Octobar 1, 1998, with a final paymant of the

entire romaining balance of both principal and intorest of rifty

Six T'housand Savan lundred lourteaen and 70/100 Dollars ($86,714.70)

on November 1, 1998. All nonthly payments shall be first appllec

L toe interest on the unpaid principsal balance and the remainder to

[ principal. Payments shall bo made at the officoes »f the First

Nationnl Pank of Northbrook or at asuch other bank as the logul
holdar of the Notu may, from time te time appoint in writing,

4, Upon dofault in payment of any monthly paymant or if any
part of sald indebtodnesa or interest tharaon ba not. paid at the
maturity thereof as herain provided, or if default shall ocour in
e the performance of any othor covenant of thae Note or Mortgage, thae
b ontire principal sum seoured by said Mortgaga, together with the
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then acerued interest theraeon, shall, without notice, at the option
of the holder or holders of said Note, become and be due and
payable.

5, The agreemaent is supplementary to said Mortgage and Note.
All the provisions of the Mortgage and of the Note, including the
right to declare principal and accrued interest due for any cause
specified in said Mortgage or Note, shall remain in full force and
effect except as herein expressly modified. The Mortgagor agrees
to perform all the covenants of the grantor or grantors in said
Mortgage. The provisions of this indenture shall inure te the
benefit of any holder of said Note and shall bind the heirs,
personal representatives and assigns of tha Mortgagor. The
Mortgagor hereby walves and releases all rights and benefits under
and by virtue of the Homestead Exemption Laws of the State of
Illinois with respect to sald real estate. If the Mortgagor
conslstnr of two or more persons, their liability hereunder shall be
joint &nl several.

IN ‘TEETIMONY WHEREOF, the parties hereto have signed, sealed
and delivoussd this indanture the day and year first above written.

{Exacuted in Dugiicate)
MGRTGAGOR(S) @

William T. Batkoff, Jw? /Rbse Marie Batkolf

First Natlional Bank of Northbrock

Asalistant Vice Prasident

avs Liane & Brsedhoil.

Assistant Mortgage Loan/@fficer

682500V

STATE OF ILLINOIS

)
) 88
COUNTY OF CQOK )

I, e Tragy Leago , & notary public in
and for tha county in the state aforesaild, do hereby certify that
Steven R. PFlint, Assistant Vice President of tho PFPirst National
Bank of Northbrook, and Diane E. Brockhoff, Asslistani Mortgaga Loan
Officar of sald Bank, porsonally knownh to ma to bea tlie same paraons
whose namegs are subsaribed to the foregeoing inptrument as such
Asslastant Vice President and Assistant Mortgage Loan Officer,
respactivaly, appeoared bafore me this day 12 person and
acknowlaedgacd that they aigned tho said instrumont as thelr own free
and veluntary act and as the free and voluntary act: of said Bank,
for the umes and purposes therain sat forth. ?6

(iﬁ) GIVEN under my hand and notarial sonl this _Zg

_ﬁ&imflsxb

6£2500F

day of
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NOTARY PUBLIC, STATE OF ILLINOIS
{ MY GOMMISBION EXPIRES 10/2/8%

STATE OF ILLINOIS )

)88
COUNTY OF H
I, STevEN B Fat T ; & Notary Public in and for the
County and State aforesaid, DO HEREBY CERTIFY, that iilllam T,

; personally known to
me to be the same peraons whose names are subscribed te the
foregoing instrument, appeared before me this day in person and
acknowledgeQ that they signad and delivered said instrument as
theig awg free and voluntary act for the uses and purposies therein
set forch.

AT GIVEN undec my hand and Notarial Seal this /5% day of &regeac ,
1991,

v " OFFICIAL SEAL " §
iy STEVEN R, FILINT .

NOTARY PUBLIC. STATE OF ILLJROIS

%‘v.; MY COMMISSION EXPIRES 1 2 Icg:';;'/‘(‘;,‘-—"

Notary Public
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