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377 BAST BUTTERFIELD RD., #175
LOMBARD, ILLINOIS 61148 ‘

=, — *

(Spce Abave This Lisw For Recording Sniu)

MORTGAGE

THIS MORESAQE ("Security Instrameoin”) is given on OCTOBER 2lst 1991
The mortgagor is JUPSPRNDENT TRUST CORPORATION AS TRUSTEE UNDER AGREEMENT
DATED 2/16/98 24D ¥NOWN AS IRUST NO, 20151 |

CHEMICAL BANK, N. A, {"Bartower"), "Ihin Security Insirument |s given to

which ln organized and existingwater the Taws of ~ NEW YORK
C/0 CHEMICAL MORTGAGE COMPANY, P.O. BOX 963792, COLUMBUS, OH 43206

D EATIFEY

SYOTE

]
» Wind whose sultlress is

CLaender"), Borrower owes Lender the principnl sum of
THREE HUNDRED SIXTY THOUSAND ANC 02/108

Dotlars (U5, § 160000.00 ). "Thin‘dert s evidenced by Horrower note dated the sarie il us this Securlty
fnsteument ("Note"), which provides for monthly pasments, with the full delt, IF oot paid earlier, thie and payuble on
NOVEMBER 1 20821 +‘This Security Jntrment seeuros (0 Lenilors (1) the repuymemt of the debt
ovklenced by thy Note, with Inorost, and a1l renowals, extorataan and modifientions of te Note; (b) the paynsen of all other
sumy, with Intores, addvanced under paragraph 7 1 proteet the sectity of this Securlty lstraments und () the performance of
Horrowery covenunts andh wgrovments wider thiy Securlty Insteumcer wpad the Nute, For this purpoese, Borrower dogs heraby
mortguge, gramt and convoy to Lendor the fallowing deseribed property Jocated In

County, lilinols:
LOT A2 iN SHELDON, WESTON AND STONE'S SUBDIVISION OF ‘THi EAST 1@ ACRES OF
BLOCK 19 IN THE CANAL TRUSTEE'S SUBDIVISION OF THE BAST i/2 OoF SECTION 29,
TOWNSHIP 48 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL McRIDIMN IN COOK
COUNTY, ILLINOIS,
PERMANENT TAX #14~29-423-814

i
-0

which hns the address of 947 W ALTGBLD CHICAGO
: [Steet] [City)

Tinols 60614 | ) -
» T i Coe) ("Proporty Address”)

. .%lia,'l.r;lo%?;}s}uan Family : Funne Mue/Freddie Mac UNIFORM INSTRUMENY' Form Y014 990 (paye ) wmm

Grvat Lakes Honltiont Yorme, 1ne.
o Order Call 15000300200 [ VAX 6101004134
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applicable law may specify for reinstatement) before sale of the Property pursuant to iy power of sabe contnined in this
Security Instrument;-or (b) entry of a judgment enforcing this Securily Instroment, Those conditlons are thal Borrower: (1)
pays Lendor nll sums which then wounld be duo under this Security Instrument and tho Note as if no ncceleration: had
ocenrred; (b) cures any defhult of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this. Security.
Instrument, including, .but not limited to, rensqnable. aorneyys' fees; and (d) takes such action s Lender may reusonably
require 1o assure that the lien of this Security Instrument, Lendlers rights in the Property and Borrower's obligation 1o pay the
sums secured by this Security Instrument shull continue unchanged.  Upon reinstatement by Borrower, this Security
Instrument and the abligations secured heroby shall remain fully effective us if no ncceleration had occurred, However, this
right 10 reinstate shall not npply in the case of receleration wnder parugraph 17,

19, Sule of Note; Change of Loun Servicer. The Note or o parlial interest in the Note (together with this Security
Instrsment) may be sold one or move times without prior notice to Borrower, A sule may result in o change in the enlity
(known us the "Loan Servicer”) that ¢olleets monthly payments due under the Note and this Securily Instrument. There ulso
may be one ur more changes of the Loan Servicer unreluted 1o w sale of the Note, 1f there is n change of the Loan Servicer,
Borrower will be given written notice of the change in nccordance with parngraph 14 above and applicable Inw. The nolice
will stnte e name and address of the new Loan Servicer and the address to which payments should be mude. The natice will
wlso comain any saner Information required by applicable law,

20, Huzardows Substances, Borrowor shall not cause or permit the presence, use, disposul, storage, or release of nny
Huzardous Substaricesn or in the Property.  Borrowor shall not do, nor allow unyone ¢lse to do, anything affecting the
Property that is in viol#:ica of any Environmentul Law. The preceding two senionces shall not apply to the presence, use, or

]

storage.on the Propenty o€ ziall quantities of Hazardous Subsimnces that are generally recognized:to be npproprinte-to normul
residentinl usos and'to mainerres of the Properly, - ' e s ,

Bortower shall promptly giva Lender written notice of sny investigation, eluim, demgnd, lnwsult or other action by any
governmentnl or rogulstory ageney v private party involving the Property nnd nny Hazardous Substanee or Environmenial
Law of which Borrower has sclual kiaawledge.  If Borrower learns, or is notified by nny governmental or regulatory
anthorlty, that any removil or other remetiation of any Hazardous Substance uffecting the Propenty is necessary, Borrower
shull promptly Wnke all necossary remediar netes in aecordunce with Environmental Liw,

As used In this prragraph 20, "Hazardoas Substanees” are those substunces defined as toxic or huznrdous substances by
Environmental Law and the follawing substancés:  gasoling, kerosene, other flammable or toxle petroleum products, toxic
pesticides and herbicides, volntile solvents, materias contining asbestos or formaldehyde, nd rdioncive materinls,  As
used in this parngraph 20, "Environmental Law" mednsicderal Juws and lnws of the Jurisdiction where the Property is located
that reluto 10 healih, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lenuer fugther covenant nnd ngree o8 follows:

21, Acceloration; Remedies, Lender shall give notier (¢ Burrower prior to aceclerntion following Borrower's
breach of any covenant or agreement in this Seeurity Instriarient (bul not prior 1o uceelerntion under parugraph 17
wnrless applienblo law provides otherwise), ‘The notlce shuil specifys tu) the default; (b) the nctlon required to cure the
default; (¢) u date, not fess thin J0 daya from the dote the notiee ta gicen to Borrawer, by which the default must be
cured; and (d) that fnilure to core the defadt on or before the date xoveifted (n the notiee may result in necelerntion of
the sums secired by this Security Instrument, Foreclosiee by Juticlnl proeceaing snd sale of the Property. The notice
shall further infory Boreower of the right to reinstale after necelerntion.ons the right (o ussert in the foreclosure
proceeding the nensexistence of o defunlt or any other defense of Borrowes rc veceleration ued foreclosure, 15 the
default Is nob cured on or before the dade speclfied in the notice, Lender ol its athan raay require Immediate paymnent
In Pl of Wil sums seeured by this Securlty Instrument without further demnm and miy foreclose (this Security
Tastrument by judicinl proceeding. Londuer shull be entitled to colleet ol expenses inenirod in pursuing the remedies
provided in this paragruph 21, including, but not Himdited to, reasonnble attorneys’ fees ad eesie of thle evidence:

22, Release,  Upon poymont of all sums secured by this Secwrity Instrument, Lender sha'l_relense this Securlty
Instrument whhout charge to Borrower, Borrower shull piy mny recordutien costs,

23, Walver of Homeatend, Domower waives all r}nhl of homestond exemption in the Property,

Form Ol 908 (page S of 0 puges)
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condenmmtion or other twking of uny pant of the Fropenty, or for conveyance in lieu of condemnation, are hereby assipned aond
shil be paid 1o Lender,

In the event of u total taking of the Propeny, the proveeds shald he apphied 1o the sums seced by this Secumy
tastrument, whether or not then due, with iy excess paid 1o Boower, I the event of o pantial taking of the Propenty in
which the Jalr market value of the Propeny inmedintely before the taking is equal 1o or greater thim the amount of the sums
secored by this Security Instrument immediately before the tuking, wiless Borrower auk Lemder stheewase agree i wiiting,
the vams seeured by this Security Instroment shall be reduced by the amount of the proceeds mubtiplied by the (odlowang
feuctiong () the wots! smwnt of e soms secured immediately before the taking, divided by thythe Gair market value of the
Propenty immediately before the taking,  Any balimee shadd be paid 10 Bopower, I the event of a pinial taking ot the
Propeity in which the fudr murket vadue of the Propeny immediately before the tehamg s fean than the amount of the sume
secured immedisiely beiore the taking, voless Bowower s Lender atherwise agree i wotng o anless applicable i
atherwine provides, the proceeds shall e applied 1o tie sums seeued by this Seawrity wiiomest whether or not the sums are
then due,

I the Property is abandoned by Bearower, or of, alter notice by Lemder (o Havower that the comndemmo oftess 1o muke
an awind oy osettde a claim for damages, Bonower fails 1o sespd 1o Lender wihin 30 day atter the dite the sotwe » gien,
Leuder is apthorized w volleet and apply the proceeds, at ity option, cither o resiotatien on tepan of the Propenty o w the
sty seveted by i Security Instnament, whether or not thei due,

Unless Lendez apdt Borrower otheswise igree o writmg, any apphication of proceeds i prnvapal chall ol exiend o
postpene the due dicotade monilly paynenss setessed oo paragraphs §and 2 or chasgee e anomt o sach payments,

L Horeower Nei Veleased; Forbesrunee By Cender Not o Wabver,  Buensm of the ime Tor payiment ot
modifieaton of smortizaies o he sunws secared by this Secarity tostrstens granted by Lender 1o any siweessor moanie
of Borrower shall nol operatetosetease the linbility of the original Borrawer ar Borsower's sioessors manterest. Lemler
sl ot be regquired To commeacs moceedings against iy suecesor ininterest on eluse o extemd e for paynient of
athierwise miodify amuortizmion of the sess sectred by this Security Instrument by reason of any dentut made by the snpinal
Hugrower o Horrowers saccessors inmeesar. Any Torbwaniance by Leader i exercising any nght or reredy chall o be g
wilver of or preclede the exewive of any nghtssaemedy.

12, Successors and Assdgns Hound: Joint and Severad Linbility; Cossdgners. The covenants and agseemunis o) ihas
Security Instrutient shall bind and beoetit the sudessors amd assipny of Lender and Borgower, viyect 10 1he provivions of
patagraph 17, Borrower's covenanty and agreementa shaft be goint and sevesal Any Boower who cossapos this Security
Yostrussent bul does nol execute the Note: G is co-sigdns this Securnty Tnstiustient only (o momtpage. prant and comvey thal
Borower's interest i the Propeny wides the terms of thic Seexzity Instrameat; (o oot pessonably obkgated 10 pay ibe aimes
secured by thin Security bostment; and (e) agrees than Lender aad uny other Borrower may agtee to estend, mosdity, tonbean
of ke ay avcommodations wath regatd o e temy o A Security Istromemt o the Nete swithaut tat Botiowers
vt

L Lonn Charges, 1 o b sevid by ihis Security et s sabgect too e sliich sets s foan
charges, aod it lasw s (inadly interqueted o it e interest or other s diarges collected on 1o be collected 1 coniection
with the Tonn exceed the permittedd Timits, then: () any such Jom charge skEatbe redoced by the aimount necessarny toredove
the churge 1o the permitted limis and by any sums already collected (rom Bosress which exceeded peemitted imits il be
refunded 1o Bortower, Lender may choose (o make this refund by teduving the puncigal osed umder the Note ar by madangt a
direct payment 1o Bogrower, I i refund teduces principal, the seduction wilh be e i a petiad prepayment withil any
prepayivent charge under the Note,

Id, Nutlees, Any notiee to Bosrower provided fon in shis Secunity Insinement <25t gven by delnering oor by
matling it by fiest cluss vl wiress applivable Jaw requises ase of another methol, Fre notice sGall be direcied o the Propeny
Addiess or iy other sddress Borrower desigtes by notice to Lender. Any nolice 10 Lendr she!lbe prven by faas clis
makd 1o Fender’s adetress siated hereiss or any other addeess T emder desipnates by notice 1o Bormowde A notice pronided tap
i s Seewrity Insiament shiall be deenied 1o have been given (o Bosower o Lender when givea ee provaded iy s
puergraph,

1S, Governing Law; Severabibity, This Security Instrument shall be governed by federat faw iond she Jaw of the
jarisbiction I which the Propeny is Toeatek, 1o the event thin any provision or cluse of this Secury Tnsrumeat o8 the Now
conflicts with apptivable faw, soch confiel shad) not attect other provisiom of this Secanty tnstrument o the Note whith yan
be given eftect withowt the confliviing provision. To ihis end the provisions of this Security Insbument amd the Note are
declared 10 be severable,

16, Boreower's Copy. Borrower shall be piven one conformed copy of the Note and of this Secuiay Instrument,

17, Transfer uf the Property or o Beneficlal Tntecest i Boreawer, 3 altorany pan ob the Propenty orany iterest i
i v wold or tamslerred (or i a benelicial interest in Buprower i sold or toadened and Boveoseer v not anistural person
withowt Lender's prior written consent, Lender inay, ul its option, require immediate payment i full of adl s secured by
s Security Instrument, Howeser, this oplion shal) not be exercised by Lender if exeacise is prohibated by tederal baw as of
tre dute uf this Seenrity Insirument.

If Lender exercises this option, Lender shild give Borrower notice of aceeleration, The notice shadt provide o period of
not fess than 30 days from the dute the natice is delivered or masled within which Borrower muost pay all sums secured by thes
Securily Jastrument, )1 Borruwer faily 1o pay these sums prior bo the expiration of this period, Lender sy invokie any
remedies permitted by this Secunty Instrumeni without further notice ar deswmd on Bonower,

18, Borrower's Right to Reinstate, 1§ Borrawer meets certain conditions, Bonower «hall bave the right to have
enforcement of this Sveority Inmrument discontinued gt any time prior w the eadier oft G S diys dar such otber period as
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Rents until (i) Lender hus given Borrower notice of defanlt-pursunant o paragraph 21 of the Security Instrument und (v
Lender hos given notice (o the tenant(s) thit the Rents are to be paid fo Lender or Lender's agent. This assignment of Rents
constitutes un absolute ussignment and nol un assipnmem for additional security only,

Il Lender gives notice of breiach to Borrower: (3) sl Rents received by Borrawer shidl be held by Borrower as trustee for
the benefit of Lender only, 10 be applied 10 the sums secured by the Sceurity Instrament; (i) Lender shall be entitied 1o
collect and receive all of the Rents af' the Propenty; (iii) Borrower agrees that each tenant ol the Property shall pay all Rents
due andd unpnid 10 Lender or Lender's agents upon Lender's written demand 1o the tenant: (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agens shall be applied first 10 the coms of wuking controf of and
managing the Propeny snd collecting the Rents, including, but not limited (o, attorney™s lees. receiver's fees, premiums on
receiver's bonds, repuir and maintenance costs, insurance premiums, axes, assessments and other charges on the Property,  wpa
and then to the sums secured by the Sccurity Instrument; (v) Lender, Lender's agents or any jadicially appointed recciver
shull be liab'¢ 1o sceount for only those Rems aciually received; and (vi) Lender shall be entitled 1o hive a seceiver appointed ()
o tuke possessizs of and manage the Property and collect the Rems and profits derived lrom the Property without any %
showing us 10 e i dequacy of the Prapenty as security. @

If dhe Rents of o Property are not sufficient (o cover the costs of taking control ol and managing the Propeny and of .,‘}
colleting. the Rents u1'y- fands expended: by Lender foy such purposes shall become indebtedness of Borrower 1o Lender
secured by the Security Instreaent pursuant 1o Uniform Covenant 7,

Borrower represents und yezivanis that Borrower has not executed any prior assignment of the Rents and has wot and will
not perform any wet that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or ajudicially appointed receiver, shall not be required 1o enter upon, take contro) of or
maintuin the Property before or after giving notice of default 10 Borrower,  However, Lender, or Lenders agents or a
Judicially uppointed receiver, may do so aiasy tme when a default occurs. Any application of Rents shall not ewie or waive
any defnult or invalidate any other right or reviedy of Lender, This assignment of Rents of the Propenty shall terminate when
all the sums secured by the Security Instnnnent aie uid in ful),

1, CROSS:DEFAULT PROVISION, Borrower's ¢efau'l or bresch under any note or agreement in which Lender has an
interest shiad) be n breach under the Security Instrument mid 2ender may invoke any of the semedies permitted by the Security
fnsimiment,

BY SIGNING BELOW, Borrower uccepts and ngrees 10 the iepas and provisions contained in this 1-4 Family Rides.
INDEPENDENT TRUST CORPORATION[E‘RUST 2015) DATED 2/16/9).A5 TRUSTEE AND qu PERSONALLY,

rustee under ; - VL .
) . ; BYY o fet G N s (Seal)
INDEPENDENT 'TRUST CORPORATION EXCULPATORY LANGUAGE 178 hery) r’mam 7 TrUSE " OF [T d0dowe
APIACHED HERETO & MADE A PART HFREOF: . ~

This ASSIONMENT OF RINTS 45 executed by INDEPENDENT TRUST CORPORATION,
Bot parsonally but as Trustes an aforessid in the exercise of the pover
and authority conferrad upon and vested in 4t as such Trustee and it 4s
exprensly understood snd agreed that nothing hersin or in said principal
or interest notes contasned ehall be construed as creating any 1iability
on the said Iirst party or on said INDEPENDENT TRUST CORPORATION
personally to pay the said principal notes oy any interest that msy sccrue
thereon, or any {ndebtedness accruing hereunder, or to perfors any
covenant sither axpress or iaplied herein contained, sll such Jfebilfty,
L any, being expressly wvaived dy said party of the second part and hy
avary parson nov or hareafter claining any right or securicy hereunder,
and that so far as the party of the first part and {ts euccessor and
said INDEPENDENT TRUST CORPOMATION personslly ara concerned, the Jega)
holder of bolders of sadd principal and fnterest notes and the ovner

or owners of any indebtedness sccruing hereunder shall look solely to
the premises therein convayed for the paysant theveof, by the snforcement
of the lein heraby crested, in the manner hevein and in said principa)
oote, provided.




