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MORTGAGE

THIS MORTGACH ("Sccurity Instrument”) Is glven on OCTOBER 24, 1991
The morigagor iy JRIFPRY J, JASON, divorced and not since remsrried

("Borrower”), This Securlty Insirument I8 glvon W
NORWOOD PEDERAL 8SAV1NGS-BANK, Division of Doorllold Fodoral Savings '
which is organized und oxising undorax bwsof  'THE UNITED STATES OF AMERICA » ahd whoso idress iy

743 DEERFIELD ROAD, DRRRFIZLD,.-IL 6001%

("Lender”). Borrowor owes Lender tho principal sum of

NINETY-PIVE THOUSAND THO HUNDRBD AND NO CENTS
Dollars (U.S, $  95%,200.00 ). "This doid“s-aviklenced by Borrower's note dated e samo dulo as this Security

Instamont (*Nolo®), which provides for monthly payme:s; with the full dobt, if nov paid carlier, duo uml paynblo on
EM J)al

NOVEMBER 1, 2 » This Security lnsnment secures w Londer: {w) the ropayment of the dobl ovidenced
by tho Nots, with Iterest, and ull renvwals, extensions and madiirations of whie Note; (b) the puyment of al) other sums, with
imerost, wdvanced undor piragraph 7 to proect tho securlty of this Sceurity Instrument; and (c) tho performanco of Bomower's
covenants andl agreements under this Securlty Instrament nnd the ¢, For this purpose, Bormower does hereby morgage,
grant aindd convey 10 Lender the Tollowing dascribed proporty located in

COOR County, Ilinols;
Lot Seven (7) in Block Ona (1) in Honderson and George's
Resubdivision of Lot Ona (1) in Block Ten (1G] Ln the
Town of Canfleld, in the North West Quarter (k) of
Soction 36, Town 41 North, Ranga 12, RHast of tha
Third Principal Meridian,

PTN:  09-36~302~006

which has tho nckdross of 6747 N, oza!g‘m AVE CHICAGO (Cin]
ty

feet)

Iinois 60631-1535 ("Property Address”);
[lp Code]
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TOGETHER WITH ail the improvements now or hereafter erected on tho property, and all casements, Appurienances,
and fixwires now or hereafter a part ofthe property, Al replacements and additions shall also be covered by this Scourity
Instrument, All of the foregoing is referred ¢o in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of tho estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generafly the tile to the Property against all claims and demands, subject io any
cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for netional use and non-uniform covenants with
limited variations by Jurisdiction lo sonstilule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1, Payment of Principal and Intevest; Prepayment and Late Charges, Borrower shall promptly pay when dug the
principal of and interest on th debl evidenced by the Note ardd any prepayment and late charges due under e Note,

. Funds for Taxes and Insurance. Subject to xtgpllcablc law or to 8 wrilten walver by Lender, Borrower shall pay
lo Lender on the doy monthly payments are duc under the Note, until the Noie is pald in full, a sum ("Funds") for: (a) yearly
taxes and assestnets which may nllain priority over this Security Instrament as a fien on the Property; (b) yearly leaschold
payments or grounr!.renis on the Property, if nnr; (c) yearly hazard or property Insurance premiums; (d) yearly flood
insurance premiviay, & any; (o) yearly morigage insuranco premiums, if any; and (f) any sums payable by Borrower to
Londer, in accordance viih the provisions of paragraph 8, in Hew of the payment of mortgage insurance premiums, These
fiems are called. "Escrow-ienims." Lender may, at any time, coliect and hold Funds in art amount not to exceed the maximum
amount a lender for a (edesud- rolated mortgage loan may require for Borrower's escrow account under the federal Real
Estato Settlement Procedures Act of 1974 us nmended from time to time, 12 US.C, § 2601 e seq. ("RESPA"), unloss
another law that applies to the Fuids seis a lesser amount, If s, Lender may, at any ume, coliect and hold Funds in an
umount not to exceed the lesser ameani, Londer may ostimate the amount of Funds due on the basis of curren) dma and
reasonablo estimates of exponditures of v:re Escrow liems or otherwise In accordance with applicable law,

The Funds shall be held in an instiwtion whose deposits are Insurcd by u federal agency, instrumentality, or entity
(including Lendor, i Lender is such an instiation) or in any Federal Homo Loan Bank, Lender shall apply the Funds 1o pay
the Escrow Iioms, Lender may nat charge Bocrosver for holding and applying the Funds, annually anulyzing the escrow
accoumt, or vorifying the Escrow ltems, unless Lencier pays Borcower inlerest on the Funds and upplicable law permils
Lendor to moke such n charge, However, Londor mey wcquire Borrower 10 pay n onc-time charge for an independent real
esito tax reporting servico used by Lenor in conniection wiir this loan, unless applicable law provides otherwise, Unless an
ngreemcnt is made or applicablo law requires interost 1o b paid. Lender shall not be required 1o pur Borrower any inerest
or camings on the Funds, Borrower und Lander may agreo la writing, however, thut interest shalf be paid on tie Funds,
Londer shall give to Borrower, without churge, an annual accounang of the Funds, showing credits and debits 1o the Fundy
und the purpose for which each debit to the Farkds was mado. The Finds are pledged as additional securily Tor all sums
secured by this Securlty Instrument,

If tho Funds held by Lender oxceed the amonnts permitied to beicid by applicable faw, Lender shall account to
Borrower for tho excess Funds in iccordance with the requirements of applicable kiw, 17 the amount of the Funds held by
Londor ot any time ¢ not sufficient to me tho Bscrow Hems when dug, Londuz-may 30 notify Borrowoer in wriling, and, in
such cuso Borrower shidl puy 10 Londdes the amount necossary to mako up the dcfelency, Borrower shall muko up the
doficiency In no more than twolvo monthly payments, ol Londer's sole discretion.

Upon memom in full of all sums secured by this Sccurity Instruricnit, Lender shall prompily rofund 1o Borower iny
Funds hold by Londor, If, undor paragraph 21, Lender shall acyuire or sel) the Property, Latuer, prior Lo the sequlsition or
salo of the Property, shall apply any Funis hold by Tender nt the tmo of acquisition or sale p4 n crediy against the sums
securedt by this Scourlly Instrumont,

3. Application of Payments, Unioss applicable lnw provides otherwise, all paymenis receivea by Lender under
parageaphs | and 2 shall bo applicd: first, 1o my ?rcruymcm charges due under the Noje; second, 10 wravinis payable under
paragraph 2; third, 10 intorest tue; fourdy, Lo principal duc; and sy, 1o any e charges due under the Nots,

4, Churges Liens, Borrower shall poy all tnxoes, ussessments, charges, fines and lmpositlons m*buiable to the
Property which may atiala priority over Uiy Securlty Instrumont, and leasehold pyments or ground rents, if any, Borrower
shall pay these oblignilons In the manner provided in puragraph 2, or if not paid in Uit manner, Borrower shall puy them on
time dircctly 10 the person owed payment, Borrower shall promply fumish 1 Lender all notices of amounts (o be pald
undior this paragraph, [T Borrower mukey thess payments divectly, Borrower shall prompily fumnish 10 Lender receipis
evidoncing the m{mems.

Borrower shnll prompily tllsulmrre any lien which has priorlly aver this Securlty Instrument unless Borsower: (a) ngrecy
in writing to the paymont of tho oblignion securet by thio len I n mannce acceptable to Lender; (b) contasts In goow falth
the fien by, or dofonds agalnst enforcoment of tho lien In, logal proceedings which in the Lender's aplnion operato to
provont the enforcomont of the Homs or (c) secures from tho holder of the len wn agreement satisficiory to Lender
subordinating the llon to this Securlty Instrament, I Londer dotermines Uk any pur of (o Property Is subject to o ton
which may uialn priority ovor this Securlty Instrument, Londer may give Burrower a notles Identifying tho lien, Borrower
shalt satisty tho llon or iakn vno or more of the nclions sot forth above within 10 duys of the giving of notice,

& Vnaard or Peoperty Insurance,  Dorrowor shal) keep he Impmvemems now oxisting or hercafter erected on the
Proporty insured ugainst J03s by Girg, luzards included within tho torm “oxtonded covernge® and any other hazanls, inchidlng
Moods or Mooding, for which Londor requires Insurance, ‘This suranco sholl be maintsined In the wnounls and
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for tho poriodls that Lender requires, The ingurance carrier providing the insurance shall be chosen by Borrowor subject o
Lender's approval which shall not bo unrcusonably withheld, If Borrower Tuils 0 mainiain coverage described above,
Lencler may, at Lender's oplion, obtain coverage to protect Lender's rights in the Propenty in accordanco with paragraph 7.

Al insurance policics and renowals shall be accoplable to Lender and shall include n siandard mortgage clause, Lender
shall have the right 1o hold tho policies and renowals, If Lender requires, Borrower shall promptly glve o Lender all receipis
of paid premiums and rencwal notices, In the ovent of loss, Borrawer shall give prompt notice  the insurance carrier and
Londder. Lender may make prool of loss if not mude promply by Borrower,

Unless Lender and Borrower atherwlse agreo in writing, insurance procoeds shat! be applicd 1o restoration or repair of
the Property damaged, if tho resioration or repair Is economically feasible and Lender's security fs not lessened, 1f he
rostoration or repair is nol economically feasible or Lender's sccurity would bo lesscned, the Insurance proceeds shall bo
applicd to the sums secured by this Sccurity Instrument, whether or not then due, with any excess pald 1o Borrower, If
Borrower abandous the Property, or does not answor within 30 days a notice from Lender that the insurance carrier has
offered o settle a claim, then Londer may collect the insurance procceds. Lender may use the proceeds © rcrrair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin
when the notics is given,

Unless Lezder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due d2i¢ of the monthly payments referred to in parngraphs § and 2 or change the amount of the payments, If
under paragraph 2} un Propcn{ i acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from dumage 10 the Truperty prioe 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintaiy-oecs W the scquisition,

6. Occupancy, Preseryniion, Maintenance and Protection of the Praperty; Borrower's Loan Application;
Leaseholds. Borrower shait rocapy, esiablish, and use tho Property us Borrower's principal residence within sixty days
after the exccution of this Secur’ty instrument and shali continue to occupy the Property as Borrower's principal residence
for at least one year after the date % nccupancy, unless Lender othorwiso agrees in writing, which consent shall not be
unreasonably withheld, or unless exicinuung circumsiances oxist which are beyond Borrower's control, Borrower shatl not
destroy, damage or impair the Property, alluw the Property 10 detoriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action ar proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result In forfoiture of the Property or ‘othrwise materially impair the lien created by this Sccurity Instrument or
Lender sccurity Interest, Borrower may cure such g rafuull and reinstate, as provided in paragraph 18, by causing the action
or proceeding o be dismissed with a ruling they, i Lender's good faith determination, precludes forfeiture of the
Borrower's intcrest in the Propenty or other material impriauent of the lien created by this Security Instrument or Lender's
security interest, Borrower shall also be in defult if Borrawer. during the foun application process, gave materially false or
ingccurate information or siatements 1o Lender (or failed to/nrrvido Lender with any matcrial information) in connection
with the loan ovidenced by the Note, including, but not limited 0, enrescatations concemning Borrower's occupancy of the
Property os o principal residence. If this Security Instrument is on 2/icosehold, Borrower shall comply with afl the provisions
of the lease, If Borrower acquires feo title 1o the Property, the Jease’old and the fee title shall not merge unless Lender
agrees to the merger in writing,

7, Protection of Lender’s Rights in the Property.  1I Borrower fails to: perform the covenants and agreemenis
contained in this Sccurlly Instrument, or there is a logal proceeding that niay sanificantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for cordemnation or foriciare or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to proiect the valug of the P.operty and Lender's rights tn the
Property. Lender's actions may include paying any sums secured by a lien which has prioricy over this Security Instrument,
appearing in court, paying rcasonable attorneys' fecs and cntering on the Property 1o make iepairs, Although Lender may
wnke action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under Liis paragraph 7 shall become addivional dobi of Burower scoured by this
Security Instrument, Unless Borrower and Lender agres to other terms of paymen, these amounty shali-bear interest from
the dato of disbursement ot the Note rate and shali be payable, with Intcrest, upon notice froin i zader 0 Borrower
requasting paymont,

8. Mortgage Insurance. Il Lender required mortgage insurance as o condidon of making the loan secured by this
Sccurity Instrument, Bortower sholl pay the premiums required to maininin the mortgage Insurance in effect, If, for any
reason, the morigage insurance coverage required by Lender Japses or ceases 1o be in cffeet, Borrowes shall pay the
premiums required (o oblain coverago substaniinity cquivalent 1o the monigage insurance previously in effect, st a cost
subsiantially cquivalent to the cost 10 Borrower of the mortgage insurence previously [n offect, from an alternale mortgage
insurer approved by Lender, I substantinly equivalent monigage insurance coverage Is not available, Borrower shall pay W
Lender cach month o sum equal to one-twellth of the yearly mongage insurance premium being paid by Borrower when the
insuranco coverngo lapsed or ceased to bo in effect, Lender will actept, use and retain these payments as o loss reserve in
liew of mortgago insuranco. Loss reserve payments may no ivnger bo required, at the opilon of Lender, if morigage
insurance coverago {in the amount and for tho period that Lander requires) provided by an insurer approved by Lender
again becomss available and is obinincd, Borrower shall pay the premiums required 1o maintain morigage nsurnce in
effert, ur o provide o Joss reserve, untdl tho requirement for martgage insurance ends in accordance with any writien
ugreement between Borrowor and Lender or applicable law,

9, Inspection,  Lender or its agent may make reasonable entries upon und inspections of the Froperty, Lender shall
givo Barrower notico ot the time of or prior to an inspection specifying reasonahio cause for the inspection,

10, Condemnation,  The proceeds of any award or clulm for damages, dircct or consequentis}, in connection with
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any confomnntion or othor tking of ans part of tho Projorty, or for vonvoyance In llow of condemnation, are hereby
mlglml i shall bo paid to Londor,

n the ovem of a {otal wking of the Property, the proceeds shatl bo upplied w the sums sccured by thls Securily
Instroment, whother or not then due, with :uty oxcess pald {0 Dorrowee, [n the svent of n partial wking of Uio Propenty in
which tho fair markot valuo of the Property immedintoly beforg the Wking (s equal 10 or greator than the amount of the sums
secured by this Scourity Instrument immediioly befors the wking, unlosy Borrower nwd Londer othorwise ngreo In writing,
tho sums secured by this Security Insirumor t shull be reduced by the umount of the proceeds muh;plhd by tho foltowing
(raction: &n) the tosal amount of tho sums sec ared Immediatoly before the taking, divided by (b) the fals market valuo of the
Property invncdintoly boforo tho wking, A bulanco shall bo pald to Borrowor, In tho ovent of a pastlal taking of the
Property in which tho fale market value of the Propeny immedinisly boloro tho tuking s loss than the amount of th sums
sccurcd immeodintoly befors the wking, unles Borrowor and Londer olherwise ogreo in writing or unloss wpplicablo law
mht:’r}\eviso} provides, the proceeds shatl bo appl ed to the sums secured by this Security Instrument whether or not the suing
o then duo, .

1T tho Proporty is abandonod by Borrower, e (€, afier notico by Londer 1o Borrower that the condomnor offers 1o make
wn award or soitla o claim [or domages, Borrowar (ulls 1w respond w0 Londor within 30 days afier tho dato the notice is given,
Lonter bs amhe:ized 1o colloct amd apply the proceeds, at ity optlon, elther to restorution or ropair of the Property or (o the
sumy secured oy s Security Tnatrument, whether or not then due,

Unlosy Lonter 27wl Bovrowor othierwise agreo in writing, any apﬁllcmkm of proceeds 10 principnl shadl not extend or
postpono the duo dme-uf s monthly payments referred (o in parngruphs | and 2 or change e wount of such payments,

L1, Horvower Nei Qzetaved; Forbearance By Lender Nut w Walver,  Exionslon of e dine for puymenmt or
mexlification of wwortizathay of tho sums seeured by thiy Sccurllr Instrument granted by Lander 1o any suecessor Iy interost
of Borrowr shall not opetiio v relenso tho linbitity of the orlginal Borrower or Borrower's succossors i liviesest, Lendor
shall not be required to commeras procecidings ngninst unr successor in interost or refuso o oxtend time for payment o
otherwiso modify nmortlzndon of 1o sums securcd by this Securlty Instrament by reason of my demand mods by the
original Borrower or Borvawer's sucsvsews in interest, Any forbearunce by Londer in exercising any right or remedy shall
not bo & waiver of or preetwdo the sxercise 07 sy right or remedy,

12, Successors and Assigny Bound; Ju'nt und Severud-Liabitity; Co-signers.  The covenunis and agrecments of this
Security Instrumant shall bind and benelit the Geessors and wssigns of Lender and Borrower, subject to the provislons of
‘nungmph 17, Borrower's covenants and agroomcaly shall bo joint and sovernl, Any Borrowor who co-signs this Secortiy

pstrument hut docs not oxeculo the Note: (n) I co-siyring tis Securlty Instrament only to morigage, grant and convey thut
Borrowor's inlerest in the Property undor tho terms of N5 Sacurity lnstrument; (b) I8 not personutly oblignied 1o pay the
sums secured by this Security Instrument; and (c) agreos \hat Lender and any other Botrower nvy agres 10 extend, modily,
focbear or make any occommodations with rogard (o tho jorns of this Sccurity Instrument or the Noto without that
Botrower's consont,

13, Loan Churges, 1f tho losn securcd by this Security Insizament s subject to u lnw which sets maximum loan
chargos, and that law s finatly imorpreted so that the inlorest or other san charges collected or to be collected in connection
with the loan exceed the permitted Limits, then: (n) iy such loan charge 4 bo reduced by the amount necessary o reduce
the chargo 1o tho permitted limit; and (b) any sums already collected from Borowsr which exceeded perminted) limits will be
refunded 10 Borrower, Lentor may choass to muke this refund by reducing the srizelpal owed under the Noto or by making
a direct payment to Borrower, [ a refund reduces principal, the reduction will be trearsd as & partial prepayment without any
prepayment chargo under the Note, .

14, Nitices,  Any notico to Borrower provided (or In this Sccurity Insirument salit be given by dellvering it or by
mailing it by frst class mait unioss applicablo Jaw requires use of another methotl, The wotice shult be- directed 1o the
Proporty Address or any nther addross Borrower designates by notice (o Lender, Any notice 12 Lender shall be given by
first class mall (0 Lendor's address stated hergin or any other address Lender designates by nol.ce 12 Rorrower, Any nolice

mlg:;lcd for inhthls Sccurity Instrument shall bo decmed to have been given to Borrower or Lendes #bin given as provided
n this paragraph,

15, Governing Law; Severability, This Sccurity Instrument shall bo governed by federal law ‘ano the law of the
jurlsdiction tn which the Property is locaied, In the event that any provision or clause of this Security Instrement or the Note
conflicts with applicable law, such conflict shall not affect other grovlsions of this Sccurity Instrument or the Nate which
can bo given effect without the candlicting provision. To this end the provisions of this Securily Instrument and the Noto are
declarcd 1o bo severuble.

16, Borrower's Copy, Borrawar shall be given one conformed copy of the Noie and of this Securily Instrument,

17, Transfer of the Property or a Beneficial Interest In Borvrower,  If ail or any part of the Property or any interest
in it Is sold or transferrcd (or if n beneficial interest in Borrower is sold or transferred and Botrower is not a natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Sccurity Instrument. Howover, this option shall not bo exereised by Lender il exerciss is prohibited by federa) law as of
the date of this Seeurlty Instrument, .

If Lender oxcreises this option, Lender shall glve Borrower notice of acceletation, The notice shall provide a period of
not less than 30 days from the date the notice i dolivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securily Insirument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstute, 1f Borrower meets certain' conditions, Borrower shall have the right to have
enforcement of this Secwrity Instrwment discontinued al any time prior (o tho carlier of: (a) S days (or such other period 88
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npplicable aw may specify for roinstatoment) before sale of the Property pursuant o any power of stle contained In this
Sccurity Instrument; or (5) entry of a judgmont enforcing this Security Instrument. Those conditions aro that Borower: (n)
pays Lendor all sums which thon would bo due under this Security Instrument and the Note as if no accoleration had
occurred; (b) cures any defuult of any other covenunts or ugreemonts; () pays il oxpenses incurred In enforcing this
Sccurity Instrument, Including, but not limited (o, reasonable atiormoys® fees; and (d) takes such action as Lender may
reasonably requiro o ussure that the tion of this Sceurlty [nstrument, Lender's rights in the Property and Borrower's
obligation 1n pay tho sums vecured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower,
this Security Instrument andt the obligatlons secured horeby shall romain fully offective as if no acceloration had occurred,
Howover, this right w0 reinstite shall not upplr in the cuse of sccolerntion under paragruph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partinl inierest in the Note (w*clhcr with this Security
Instrument) may be sold one or more times without prior notice Lo Borrower, A salc may rosult in a change in the entity
(known s tho “Loan Servicer”) that collects monthly payments duo uncler tho Noto and this Securlty Instrument, Thero also
Inay bo one or more changes of the Loan Servicor unrolated to a salo of the Nota, if there iy « change of the Loan Servicer,
Borrower will bo given wrilien notice of the chango in accordanice with paragraph 14 abovo and applicablo law, The notice
will suie the name and addross of the now Loun Servicer and the addross to which payments should be made, The notice
will alsor contrit oy other Information required by applicablo Law,

20, Haxarduow; Substunces,  Borrowcer shall nol cause or pormit the presence, use, disposal, storuge, or releaso of any
Hazardous Substuncos on or in the Property. Borrowor shall not do, nor allow anyons clso to do, nnything sifecting e
Property that I8 In viotaicn of nnr Bnvironmental 1w, Tho preceding two sentonces shall not upply 1 the presencs, uss, or
siorgo on the Property »* amull quantives of Hu-ardous Substances (hot wre generally recognized to bo uppropriste o
normat residenuial usos ana e meinionance of the Propenty,

Borrowor shall prompily give, Londer writien notice of uny investigation, clabn, demand, lawsull or other action by uny
governmenial or regulalory ngsacy or privato party involving the Property und any Hazardous Substance or Environmenial
Law af which Borrowor has aetwrs kavwledgo, If Borrower leams, or bs notlied by any govermmnental or rogulalory
wthority, thut any removil or other rerccintion of any Huzardous Subsianco affeciing the Property 1y necessary, Borrower
shall promptly tako all necossnry remedind ¢etlons in accordance with Environmental Law,

As used in this parageaph 20, "Hozardods Substinces” are thoso substances deflned as toxie or hazardouy subsinnces by
Hnvironmentsl Law and the m!k)winf substahozy-pasoling, kerosono, other Nammable or toxle potroloum products, 10X
pesticides and herbicides, volmilo solvents, muesiris contulning ushestos or formuldehyde, und radionctive moterlals, As
usel in Wiy ;mmgrnlih 20, "Bnvironmontal Law" nicans fedorat lnws and lnws of the Jurlsdiction where the Propenty is
loced thit relute 1o Falth, safely or environmentai protecdon.

NON-UNIFORM COYENANTS, Borrowor and Longes-f:riher covanant and ugres as follows:

21, Acceleralion; Remedies, Lendor shall give notice-4o Borrower prior th weceleration following Borrower's
breach of any covennnt or wgreement in thly Securlly Tnstrussp2 (hut not prior to accelerstion under puragraph 17
unless npplicable law provides otherwise), The nolice shull specify: (23 the defuult; (b) the uetlon required to cure the
defunlty (o) 0 duie, not less than 30 duys from the dite the notice & given (o Borrower, by whic the defuult must be
cureds und (d) that fullure to cre the defuuilt on or before the duve specificd in the notice may result in aceelerution
of the sumy secured by thls Secority Tnstrament, foreclosure by judiclol proeeeding und sule of the Property, The
notice shall further Inform Borvawer of the vight to coinstule after acesezation und the right to assert In the
foreclosure rru‘.'mllua the nun-existence of w defuult or any other definse of Burrower (o secelerution and
foreclosure, 16 the defuult Is not eured on or before the date specified in the notice, Leander ul is option may require
immediate Razmml In full of it yums secured by this Seeurity Instrument without further demand and may
fureciose this Security Instrument by Judiclu) pmmllnr. Lender shall be entitded (0 2ullect all expenses incurred In
pursuing the remedies provided in ihis purugenph 21, Inctuding, but not Umited (o, venranatle witorneys’ fees und
coNts of title evidence.

22, Releuss.  Upon payment of all sums sccured by tis Securlty Instrument, Lender shia? ricase this Security
Instumons withous chazgo to Borrower, Borrower shall pay any recordatlon cosis,

23, Waiver of Homesteatd, Borvower walves nhl right of homestead oxempiion In the Property,

(TEM 1N70LE {9109) Form 3014 W90 (page § of 8 pagus)
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This Rider is made this
incorporated into and. shall be deemed to amend and supplement this Mortgage (the
"Security Instrument") and Note of the same date given by the undersigned

(the "Borrower”) and covering the property described in the Security Instrwnent
and located at:

* UNOFFICIAL GOPY. = mvos

CALL OPTIDON RIDER

day. of October

4747 Nnr.th.ﬂzanam..&mnun____.ﬁhiﬁno. {llingls 606311585

oy lQ_QLand i

ADDITIONAT, COVENRNT
" the Note and’Security Instrument, Borrower and Lender further covenant and
" agree as’ follo\»a'

!PrOPerty Address)

In addition to the covenants and agreements made in

LENDER'S CALL DP'I‘;L?",

L

U
H"'a '.f ,

A,

Exerclise of Option

(1)

(2)

(3)

During the thirty duvoperiod commencing one hundred twenty (120) days
prior to the fifth annivarsary date of the Note, Lender may, upon
written notice to Borrower, accelerate the entire unpaid principal
halance due under the Note tsuch right shall be referred to hereafter
as "Lender's Call Option")( ~Suid Notice shall be sent registered
mail, return receipt requested, to the Borrower at the Borrower's
last known address, and shall be deamed glven when deposited in

the V.S, nail, postage prepald.

Such notice shall state (1) the date o vhich payment in full is due
{"the Due Date"), which date must be at lenst ninety {30) days after
the date the notice is malled and (1i) thorate of interest charged
as of that date by Lender on itg secured yes!dential home mortgage
loans ("the New Interest Rate"). f7he entire unprid principal bhalance
of the Note, together with any and all accrued but inpaid interest
and any other sums owing under the terms of the Secu.ity Instrument
shall be due and payable on or before the Due Date. If 3orrower
falls to pay such sume when due, Lender may invoke any and all
remedies parmitted under the Note or Security Instrumant.

In the event lender does not exercise its Call Optlon as set f¢cth
above, Lender’s Call Option shall be renewaed annually during the
thirty day periods commencing one hundred twenty (120} days prior

to the anniversary date of tha Note., fender‘s Call Option as renewed,
can be exerclised in the same manner, and with tha sam effect, as get
forth in subparagraphs (1} and (2] above.

Boxrower's Right to Refinanca

(1)

In the event Lander exorcises Lty Call Option, Lender agress Lo loan
furds to Dorrower in an amount ecual to the unpaid principal balance
as of the Due Date on the followlng terms:

SCESO0Y
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(2)

The rate of interest charged shall be the New Interest Rate.

Borrower shall pay on the Due Date a loan origination fee in
an amount not to exceed one and one-half (1 1/2%) percent of
the amount financed.

Borrower shall execute and deliver to Lender prior to the Due
Date a new Note and Security Instrument in form satisfactory
to Lender which may include a further Lender's Call Option.

Borrower shall provide Iender with an ALTA loan policy as of
the date the new Security Instrument is recorded, which policy
insures the validity and first position of Lender's mortgage
lien.

(2) Under mc circumstances shall Lender be cbligated to refinance any
accrued ovc unpaid interest or other funds due under either the Note
or Security instrument., Lender's obligation to refinance is limited
solely to the unpaid principal balance as of the Due Date.

Lender shall not ‘e ohligated, to refinance if Borrower is in default
as of the date the Zall Option i3 exercised, as of the Due Date, or
as of any date in betveen,

Borrower may avail itself of its right to refinance by mailing a
written notice thereof to Lersier registered mail, return receipt
requested, no later than thirty 430} days prior to the Due Date.
Such notice shall he deemed given, on the date it is received by
lender. Borrower's delivery of suwch u notice shall constitute its
acceptance of Lender's offer to refiizise and Borrower's consent to
the terms thereof.

(5) Lender shall be under no obligation whatsocever to refinance if
Borrower's Notice of Acceptance is not delivercd timely.

IN WITNESS WHEREOR, Borrower has executed this Call Option Rider,

AL M sen)

/,Jeffr @g}m 1/ Borrower
( A% .~ 32al)

Borrower

(Seal)
Rorrower

{Seal)
Borrower
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2-4 FAMILY RIDER
(Assignment of Rents)

THIS 2.4 FAMILY RIDER is mude (his  24th day or .. October. . ... e ——— L1991,
ik ix ineorporated i anad shall be deemied w anend snd supplement the Mongage, Deed of Trust or Security Deed (the

“Security tnstrumenmt™) of the same dute piven by the undersigned (the “Borrower'') to secure Borrower's Note (o
NORWOOD FEDERAL SAVINGS BANK {the “Lender')

ol the same dule and cavering the prupenty described in the Security Instirument and located ai:

e 0747 North..Qzanam. . Avenue. ..........Chicaga,..11) Inals..6083]1~)555
|Fropeny Addises)

2.4 FAMILY COVENANTS, 1n wddition 1o the vovenants und sgreements miude in the Security Inslrament, Borrower
and Lender further covenunt and agree as follows:

A. USE OT PROPERTY; COMPLIANCE WITH LAW. Burrower shall nut seek, agree 1o or make a chunge in the
use of the Progaity or its 20ning classificution, unless Lender has ugreed in writing to the chunge. Borrower shull comply with
all laws, ordinancre, regulations und requirements of uny governmentul body upplicable to the Propeny,

B. SUBORD!MATE LIENS., Excepl 2i permitted by federud law, Borrower shall not allow any lien inferior to the
Security Instrument 12 be/pacfected ngainst the Property without Lender's prine written permission.

C. RENT LOSS INSUAANCE. Borrower shall maintain insurunce sgainst rent Joss in addition to Lhe other hazurds
Vor which insurance is required by’ Uniform Covenamt 5.

D. “"BORROWER'S RIGHT 7O REINSTATE" DELETED. Uniformy Covenant 18 is deleted,

E. ASSIGNMENT OF LEASES ‘Upon Lender's request, Burrower shull ussign to Lender all leases of the Property
und all security deposits made in connection win) lenses of the Property. Upon the assignment, Lender shall have the right to
modify, extend or lerminate the existing louses_and 1o execule new leases, in Lender's sole discretion. As used in this
pursgraph E, the word "legse’" shall mean "sudleuse' if the Security Instrument is un u lessehold.

F. ASSIGNMENT OF RENTS. Borrower unzozditionably nssigns und trunsfers to bender all the rests and revenues of
the Propernty. Borrower authorizes Lender or Lender's ; gents to ¢ollect the rents und revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender's age/is. ifowever, prior 10 Lender's notice 1o Borrower of Borrower's
breach of any covenant or agreement in the Sccurity Instruiz=nt,-Borrower shull cotlect and receive al) rents and revenues of
the Propenty as trustee for the benofit of Lender and Borvower. This sasignment of reals constitules an ubsolute assignment and
not an assighment for additionul security only.

If Lender gives notice of breach to Bosrower: (i) uil rents received! &3 Barrower shull be held by Borrower as trustee for
benefit of Lendler only, 10 be applicd (o the sums sccured by the Security instrument; (i) Lender shall be entitled 1o collect wnd
seceive all of the rents of the Property; and (lii) cach tenant of the Propcay shall pay ull rents due and unpaid to Lender or
Lender's sgcin on Lender's written demand (o the icnant. .

Borrower has not execuled any prior assignment of the rents and has not aid ¥atl not perform any act that would prevent
Lender from eaercising its rights under this paragraph F,

Lender shall not be required to enter upon, tuke control of or mainiain the Properiy before or after giving notice of
breach to Borrower, However, Lender or a judicially appoinied receiver may do so'u, uny time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remecly of Lender. This assignmeni of
renls of the Property shall terminate when the debt sccured by the Sccurity Instirument s pad iric!l.

G, CROSS-DEFAULT PROVISION. Borrower's default or breuch under any note or agrec™or’ in which Lender hus
an interest shall be u bresch under the Securily Instrument and Lender may invoke uny of the rersesier permited by the
Security Instrument,

By SIONING BELOW, Borvower accepls und agrees to the terms and provisions conta. ned in this 2-4 Family Rider.

MULTISTATE 2-4 PAMILY RIDER — FNMAIPHLIAC Uniorm insirument Form 317012/83
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24, Riders to this Security Instrument, {f ono or moro riders aro oxecuted by Borvower and recorded topether with
this Security lnstrument, tho covenants andd agreoments of cach such rider shall bo Incorporaicd into and shall amend and
supplemons tho covenams and agroomonts of this Security Instrumom us i the rder(s) wero a part of this Security
Instrumont, [Check applicablo box{es))

:] Aujusiable Rato Rider L Condominium Rider E 1-4 Family Rider
j CGrlumed Payment Rlder - Planned Unit Dovelopment Rider E Biweokly Payment Ridor
:] Balloon Ritor Raio limprovement Rider E Second Home Rider

E Oulier(s) (specify]  § YEAR CALL OPTION RIDER

i
bencrsnd

BY SIONIMQ BELOW, Borower accopls and agrees 10 the torms and covcmn.ts containedd i pages 1 through 6 of this
Sccurity Instrwmont and i any ridor(s) oxecuted by Borrower and recorded with i,

Witnoss; _ Witness:
Uiy Yeciiie.
A
b A 'A(""“d"'.“""" (Seul)
X J.) Jhﬂ J Sorrower
mrlix}gn - 383:38-7508 Socinl Securlly Number

e (Secal)

-drirowar

Socinl Sccurity Number Social Security Number

o

er o BE

o tme e
e

e
e T

S e T
< s 3 .;477"‘!—_.( e

S

0
: .
e
b
il
IAD
s

STATE OF ILLINOIS, Cook County ss!
1, £\ \w\u\s\ . , # Notary Public in and for said county and siate,

L
|

,
e
R

Y =
R AT A

do hereby certify that Jeffrey J, Jason, divorced and nat slnce remarried,

B R e e T
SERER YOS

AR

- i

» personatly known 10 me 10 be the sume persnal; whose namegs)  Is
subscribed 10 the foregalng instrument, appeared before me this day in person, and acknowleaged that  he signed
and delivered the said instrument as hls freo and voluntary act, for tho wses pnd purposes therein st
forth.
Glven under my hand and official seal, his 24 ¢h dayof  October, 1951,

' ~ My Commission explres: ?gf/ft/ | S . 9‘7
I - ' oo | o

Noiary. Public

E 'l‘liii"s;'?inslrumcm was preparcd by Y Lo ~ .
o Norwood Federal SavingsiBank ?:f 1%;“5[1 USTE?.&LI EE
Division of Deerfleld Rederal Savings NOTARY PUE?‘.:*I. SIATE OF-‘I{."L’?;{OIS'- .
(Name)  58}3 North Milwatkee Avénue MY COMMISHION EXPIRES' '8/28/p,
. . I- 7) .

(Addross) Chicago, I1linols GDGhG{m | i

ITEM 1768 {9103} ' Form 2014 W(mc 68’6'}53.«)‘
SR _ Glant Luhes Dinlense Forma; 1nc, B
To Order Calt: 1-00-630-4363 CIFAX 13761013t
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