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TOGETHER WITH al] the improvements now or heseafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafler a part of the property. All replacements and additions shail also be covered by 1his Security
Instrument. Al of the foregoing is feferred 1o in this Security Instrument «s the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right w mortgage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warans
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

Tiis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constimle « unifoim security instrument covenng real property.

UnirorM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Principal and Interest; Prepayment and Late: Charges. Borrewer shull prompily pay when due
the principal of and inferest on the debt evidenced by the Note and any prépayment and late charges duc under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
" to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: {a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
icasehold puymets or ground remts on the-Property, if any; (c) yearly liazard or property insurance premiums; (d) yearly
flood insurance premrivms, if any; (e) yearly mortgage insurance premiums, if any; and () any sums payable by Bormower 1o
Lénder, in accorduncs with the provisions of paragraph 8, in licu of the paymeni of mortgage insurance premiums. These
~ilems are called “Escrow liems.” Lender may, at any tinie, collect and hold Funds in an amount not to exceed the maximum

_ amount 3 lender for 3 dediraly related morigage Yoan-may réquire for Borrower's ¢scrow accounl under the federal Real
Estate Settlement Proceduies Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢/ sey. ("RESPA™), unless
another law that applies'to-the Fands sets a lesser amount. If so, Lender. may, at any time, coliect and hold Funds in an
amount not to exceed the lesser amzunt. Lender may estimate the ameunt of Funds due on the basis of current duta and
reasonable estimates of expenditures of foture Escrow fiems or otherwise in accordance with applicable kaw. ,

' The Funds shal).be held in an innitction whose deposits ure. insured by a federal agenvy, instrumentality, or entity
(including Lender, if Lender is such an instiiwrizn) or in any Federal Homie Loan Bank. Lender shali apply the Funds 1o pay
the Escrow lems. Lender may not charge Liomrower for halding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, urless Zeader pays Borrower interest on the Funds and applicable law permits
Lender 10 make such a charge. However, Lender-nuy require Borrower 10 pay a one-lime charge for an independent reul
estate 1ax reporting service used by Lender in connection with this'loan, unless applicable law provides otherwise. Unless an
agreement is:made or applicable law requircs interest 10 ¢ paid, Lender shall not be required 10 pay Borrower any inierest or
eamings on the Funds. Borrower and Lender may agree in v riling, however, that interest shall be paid on the Funds, Lender
shall give 1o Borrower, without:charge, an annual accounting.of the Funds, showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds wre pledged as additional security for all sums secured by
this Securily Instrument, V%

if the Funds held by Lender exceed the amounts permined 15 b beld by applicable law, Lender shalt account to
Barmower for the excess Funds in accordance with the requirements of 7oplicable taw. If the umount of the Funds held by
Lender at any time is nat sufficient to pay the Escrow Items when due; fiinder may so notify Borrower in writing, und. in
such case Borrower shall pay to Lender the amount necessary 10 makd up (e axficiency. Borrower shall muke up the
deficiency in.no more than twelve monthly payments, at Lender's sole discretior. ,

Upon payment in full of all sums secured by this Security Instrument, Lender <hull promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scif the Propuitv.Lunder, prior to the acyuisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition o saieas a credit against the sums
secured by this Securily. Instrument,

3. Application of Payments. Unless applicable law provides ctherwise, all paymunis received by Lender under
paragraphs | and 2 shall be applied: firsi, 10 any prepayment charges due under the Note: second, to alounis payable under
paragraph 2 third, to interest due; fourth, to principal due; and last, to any late charges due under the Mal,

4. Charges; Liens, Borrower shall pay all 1axes, assessments, charges, fincs and impositiops sributable 1o the
Property whicl may atizin priority over this Security. Instrument, and léasehald payments.or ground rents 4 any. Borrower
shall pay these obligations in the munner provided in.paragraph 2, or if not paid in thal manner. Borrower sholCpay them on
time direcily to the person owed:payment. Borrower shall.prompily fumiski-to Lender all notices of amounts 1o-be paid-under
" this paragraph. If Borrower makes these payments directly, Borrower shall prompily fumish 1o Lender receipts evidencing

the payments. : S C

Borrower shall promptly. discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the Jien in & manner acceptable to Lemder: (b) contests in good
faith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or () secures from the holder ©f the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument, If Lender deermines thal any part of the Property is subject 1o u licn which
raay auain priority over this Security Instrument, Lender may give Berrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of-the dctions set forth above within 10 days of the giving of notice.
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of morigage insurance. Loss reserve payments may, no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is oained. Borrower shall pay the premivms required fo maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with.any written agreement berween Borrower
and Lender ur applicable Jaw. : _

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for Ihe inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any cendemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. .

In the evem of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a panis) 1aking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greater thun the amount of the sums
sceured by Lhis Security Instiument immediately before she 1aking, unless Borrower and Lender oiherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the umount of the proceeds multiplied by the following
fraction: (a) the 15<al nmount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediateiv-before the taking. Any balance shall be paid to Borrower. In the even of a partial taking of the
Propenty- in which lire Ziir masket value of the Property. immediately before the taking is Jess than the amount of the sums
secured immediately beio:e the taking, unless Borrower and Lender otherwise apree in writing or unless. applicable faw
otherwise provides. the grasends shall be applied to the sums secured by this Security Insirument whether or not the sums are
then due. : {

If the Propesty is sbandor2d by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim tor dzmages, Borrower fails (o respond to Lender within 30 days after the die the notice is
given, Lender is authorized 1o collect ans-apply the proceeds, at its option, either 1o restoration or repair of the Property or i
the sums secured by this Security Instrumeni, whether or not then dve. .

Unless Lender and Borrower otherwise zgree in writing. any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly paymen(s referred to in paragraphs 1 and 2 or change the amount of such piyments.

11, Borrower Not Released; Forbearzace By Lender Not a Waiver. Extension of the iime for puyment or
modification of amortization of the sums secured Sy <iiis Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the Hability-<i tite original Borrower or Borrower's successors in interest. Lender
shail not be required to commence proceedings against any successor in intcrest or refuse o extend time for payment or
otherwise modify amortization of the sums secured by th's Security. Insisument by rcason of any demnand made by the
original Barrower or Borrower's successors in interest. Any farhearance by Lender in exercising any right or remedy shall
not be o waiver of or preclude the excreise of any right or remedy. .~ .

12. Successors.and Assigns Bound; Joint and Several Liibitity; Ce-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigne of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borower’s covenants and agreements shall be joint and sereral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Iruirument only 1o morigage, grant and convey tha
Borrower's interest in the Property under the terms of this Security Instrument; (0) is not. personally obligated 10 pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any ather Borvowe: may agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the sof:: without tha Borrower's consent.

£3. Loan Charges. If the loan secured by this Security Instrument is subject 104 Jaw which sets maximum loan
charges, and that law is finadly interpreted so that the interest or ather loan charges collecid o to be collected in connection
with the loan cxcecd the permitted Himits, then: (a) any such loen charge shall be reduced by, the amount necessiry {0 reduce
the charge te the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may. choose 10 make this refund by reducing the principal owed uncer the Note or by making a
disect payment to Borrower. If.a refund reduces principal, the reduction will be ireated as a partiai propoyment without any
prepayment charge under the Note. ) o

t4. Nofices. Any notice to Berrower provided for in this Security Instrument shall be given by deilvering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be dipeeted 10 the
Propeny Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by frst
class mail to Lender's address stated herein or any other address lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph. o

15. Governing Law; Severability. This Sceurity Instrument shall be governed by federal law and the law ol the
jurisdiction in which the Propenty is located. In the event thal any provision or clause of this Security Instnnnen! oy the Noie
conflicts with applicable law, such conflict shall nov affect other provisions of this Security Instrument or the Note which can
be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Nete are
declared 1o be severable. '

Form 3014 899 (paye J of 0 pupes)
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Trystee under Trust No. _ 7104
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EXONERATION CLAUSE - MORTGAGE

This mortgage is executed by GreatBanc Trust Company, hot
personally but as Trustee as aforesaid, in the exercise of the
power and authority conferred upon and vested in it ‘as such
Trustee., It is expressly understood and agreed by the mortgagee
herein and by every person now or hereafter claiming any right or
security hereunder that nothing contained herein or in the note

‘secured oy this mortgage shall be construed as creating any

liability cf GreatBanc Trust Company or on any of the beneficiaries
under said( trust agreement personally to pay said note or any
interest tha’ may accrue thereon, or any indebtedness accruing
hereunder or to perform any covenants, either express or implied
herein contained, all- such 1liability, if any, being expressly
walved. Any recovery on this mortgage and the note secured hereby
shall be solely agairsy and out of the property hereby conveyed by
enforcement of the provisions hereof and of said note. This waiver
shall 'in no way affect (che personal liability of -any co-~signer,
endorser or guarantor of szid note.

GreatBanc Trust Company, Not
individually, but solely as
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