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MORTGAGE
THIS MORTGAGE (**Security Instrument’) is given on October 18

1991  The mongagor s Danfel D. Subotich and Mira M. Subotich, his wife, in Joint Tenancy

(“*‘Borrower"'}. This Security Instrument is given 1o Centennial Mortgage Co.
which is organized and exisring under the laws of INlinois , and whose address i;
1300 West Higgins Road, Psrk Ridge, I111nois 60068 (“‘Lender*’).

Borrower owes Lender the principa)'sum of
Tweniy-Four Thousand and No/100 Doliars

Dollars 5.3 24 ,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Securily Instrument (**21ote’"), which provides for monthly payments, with the full debt, if not
paid ecarlier, due and payable on Oi:toLer 24, 2006 This Security Instrument

secures to Lender: (a) the repayment of the debt eviucried by the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with interezt, sdvanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covnrnn’s and agreements under this Security Instrument and the Noze.
For this purpose, Borrower does hereby mortgage, giaat and convey to Lender the following described property
located in Cook County, [llinois:

Lot 1 in Block 2 in Marmora Park ‘Manor, beinc a Subdivision of
part of the Northwest Quarter of the Southcast Qnartér:of Section
20, Township 41 North, Range 13, East of tha Thiid pr!nci 1
Meridian, according to a plat thereof registercd in the orrica of
the Registrar of Titles in Cock County, xllinois o April 26,
1956 as bPocument No. 1666090,

(€ IDENTIFIER

PIN # 10-20-425-001

which has the address of 5954 Madison Street . Morton Grove ,
{Street) (City]
Illinois 60053 (''Property Address"');
[Zlp Code}

TOGETHER WITH all the improvements now or hereaflter erected on the property, and ali casements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now cr hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort-
page, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against ail claims and demands, subject to any encumbrances
of recerd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly
cipal of and interest on the debt evidenced by the Note and any pre

pay when due the prin-
payment and quc charges due under the Note.

- end 27 =

on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("*Funds’*") equal

a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yea =2asehold
gage insurance

p&yments Qar gro
p-Basis of current data

premiums, if any.

ed"or guaranteed by a federal or

pays Borrower interest on the Funds and applteable law permits Lender (o
agrecment is made or applicable law requires interest

to be paid, Lender shall not be required to pay Borrow ;
rower, without charge, an annua! accounting of the Fugds shawing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Fund pledged as™additional security for the sums secured by this Security

Instrument.
If the amount of the Funds heid by der, together with the fulure mdmlly payments of Funds payable prior to the

due dates of the escrow items, shall ax€eed the amount required to pay the escrow~tgms when due, the excess shall be, at
Borrower's option, eit’er vrompHy repaid to Borrower or crediled to Borrower on monthiypayments of Funds, If the amount
of the Funds held by LuiglerTs not sufficient to pay the cscrow items when due, Borrower shiti pay to Lender any amount
necessary to make yprthe Asficiency in one or more payments as required by Lender.

Upon pay=ent in full of alt sums secured by this Security Instrument, Lender shall promptly refuitdo Borrower any
Funds helg4y Lender. If unser »aragraph 19 the Property is sold or acquired by Lender, Lender shall apply,™nq later than
immedfately prior to the sale a1 /i'e)Property or its acquisition by Lender, any Funds held by Lender at the time ol™applica-

3. Application of Payments. Unl<ssapplicabie law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to late ck=:ges due under the Note; second, to prepayment charges due under the Note; third,
to amounts payable under paragraph 2; fouith, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay al! ti.xes, assessments, charges, fines and impositions attributable to the Proper-
1ty which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any. Borrower shall
pay these obligations in the manner provided in (paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrovwershall promptly furnish to Lender all notices of amounis to be paid
under this paragraph. If Borrower makes these paymen:s Zir=ctly, Borrower shall promptly furnish to Lender receipls evidencing
the payments.

Borrower shall promplly discharge any lien which has (i iority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the cbligation secured by the litn ip-a"manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal p -ocecdings which in the Lender’s opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Properiy; o (¢} secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien 1o this Security Instrum=at 1f Lender determines that any part of the Property
is subject 1o a lien which may attain priority over this Security Instrunieit-Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions se¢¢ frr1'c above within 10 days of the giving of notice.

S§. Hazard Insurance. Borrower shall keep the improvements now existiiig or hereafter erected on the Property insured
against [oss by fire, hazards included within the term “‘extended coverage’' an< any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods thit Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval wirich znall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include < standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall proriptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notjz=-19.the insurance carrier and
Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be appliec to resteration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security ‘s N0t lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance »racecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to oy uwer. I Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance criricr has offered
to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or res(ore the Prop-
erty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begiu when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance ol Properiy; Leascholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease, and [f Borrower acquires fee title to the Property, the leaschold and fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly alffect Lender's rights
in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date ofdisbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
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1f Lender required morhﬂ:M@Fthl‘on ;olﬁihlh@@rpys Security Insirument,
Borrower shall pay the prem cQhi maintai a c ch tinje as the requirement for
the insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. lr{spectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnatlon. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shaill be paid to Borrower.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a ¢laim for damages, Borrower fails to respond to Lender within 30 days after the dale
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

10. Borrower Pot Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall noi oucrale 10 release the liability of the original Borrower or Borrower's successors in interesi,
Lender shall not be requirid to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise moriify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrowe! ¢r Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of ‘or preclude the exercise of any right or remedy.

11. Successors and Assigns Bcur.d: Joint and Several Liablilty; Co-signers. The covenants and agreements of this
Security [nstrument shall bind and.Lenefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower’s cove:ants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not excorvie the Note: (a) is co-signing this Security Instrument oniy to mortgage,
grant and convey that Borrower’s interest 1n the croperty under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sums secured by tais Security Instrument; and {c) agrees that Lender and any other Bor-
rower may agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s cursent.

12. Loan Charges. If the loan sccured by this Sccarity Instrument is subject to a law which sets maximum loan
charges, and that law is linally interpreted so that the iMmerest or other Joan charges collected or to be coliccted in
connection with the lcan exceed the permitted limits, then: /a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any cums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may :hrose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the reduciion will
be trealed as a partial prepayment without any prepayment charge ».ncer the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expiratior. of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceable accooding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secunity ins’;ument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph
of paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Insirumen. sh.a'l be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another methcd. 7 he notice shall be directed
10 the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender des/gnates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed to have been glviic to Parrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law-uni the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuiity’ lnstrument or
the Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security (-strument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Secur’ty Instru-
ment and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properiy or a Beneficlal Interest in Borrower. If all or any pari of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibiled by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Securily Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may
invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right 1o Relnstate. IT Borrower meets certain conditions, Borrower _shall have the right 1o have
enfarcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; {(c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effeciive as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs

13 or t7.
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* 7 NON-UNIFORM COVMVN F’J'@}A vena@-P ¥w5:
19. Acceleration; Remedie¥, Lender stiall give hotice ¢ ow 'or t-fceetefation tollowing Borrower’s breach

of any covenant or agreement ln this Security Iastrument (but not prior to scceleration under paragraphs 13 and 17 uniess
gpplicable law provides otherwise). The aotice shall specify: (a) the defauit; (b) the acilon required (o cure the defaull; (c)
a daie, not less than 30 days from the date the notice Is glven to Borrower, by which the default must be cured; and (d)
that failure to cure the defaulf on or before the date speclfied In the notice may result in acceleration of the sums secured
by this Security Instrument, Poreclosure by judiclal proceeding and sale of the Properly. The notice shall further inform |
Borcower of the right to reinstate afier acceleration and the right to assert tn the foreclosure groceeding the non-existence
af a default or any other delense of Borrower to gcceleration and foreclosure. If the default is not cured on or before the
date specificd {n the notice, Lender at its optlion may require immediate payment (o full of all sums secured by this Security
Instrument without further demand and mey foreclose (his Security Instrument by judicial proceeding. Lender shall be entitied
to collect ull expenses Incurred In parsuing the remedies provided In this paragraph 19, iacluding, but not limited to, reasonable

altorneys' fees and costs of title avidence,
20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time

prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially ap-
pointed recsiver) shal) be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of
the casts of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums
on receiver's bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instru-
ment without charge to Borrower. Borrower shall pay any recordation costs.

22, Walver of Homestead, Borrower waives ail right of hemestead exemption in the Property.

23. Riders to th’s S~curity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, thi covenants and agreements of 2ach such rider shall be incorporated into and shall amend and supple-
ment the covenants ansl asreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es}]

[ Adjustable Rate iid'r [ condominium Rider [ 1-4 Family Rider

E] Graduated Paymen! Rifer D Planned Unit Development Rider

D Other(s) {specify}

BY SIGNING BELOW, Borrower acczygis and agrees to the terms and covenants contained in this Security lastrument

and In any rider(s} executed by Borrower and rescoded with it, /
/7’?/‘7 / / oy /‘Z//Z/‘/(Sé)
~Borower

7Bgnie'l D. Subotich. e

o ,{:.”_/// e A *’—2’(//;,{;/ Yé'/ (Seal)

Yitra M. Subotich Borrowst

- {Seal)

-Borrowar

- {Seal)

-Borrowsr
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STATE OF ILLINOIS, Cook Qouqnty ss: 8
I the undersigned ’ , & Notary Public in and for v=i” ¢sunty and state, é;
(%

do hereby certify that  Daniel D. Subotich and Mira M. Subotich, his wife, in Joint Tenancy,

, personaily known to me (o be the same person(s) whose name(s)

subscribed 1o the foregoing instrument, appeared before me this day In person, and acknowledged that the ¥y
signed and delivered the said instrument as their free and voiuniary act, for the uses and purposes therein
set forth,

Given under my hand and official seal, this 18 dayo!l Dethber ,19 91
OPFICIAL SEAL a
issi ires; ROBERT G FREYDE
My Commission expit NOTARY PUBLIC STATE OF ILLINOTS :
MY COMMISSION ESP. NOV . 30,1993 ’ /7//\
7t

PREPARED BY AND RETURN TO: Notery Public

Linda Scham
Robert G. Freyder & Associates, ttd.
3800 North Wilke Road

Sujte 200
Arlington Heights, IL 60004
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