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MORTGAGE

1S MORTGAGE, made this October 11

1831

PIH #:
17-07-237-0%46-0000

. by CHICAGO TITLE AND TRUST CONPANY

XEXXXXKXKX XXX AKX XL KKK XX LEPH ST BK SHFHHESK UK EEHKPHOQRMS X XXX XXX XXX XX : as trustee under trust

October 2 1g_ 91

agroement dated

and known as Trust Number 1996188 | (whether one or more, herein

called “Mortgagor''l to The Northern Trust Compam an [llinois banking corporation with an office at 50 South
LaSalle Street, Chicago. 1linois 60675 [herein, together with its successors ang Assigns, mcludmgeach
from time to time of the Note herecinafter defined, called ‘‘Mortgagee’). te,

WITNESSETH:

WHEREAS. Mortgagor is the owner and holder of fee simple
title in and to all of the real estate described in Exhibit A,
attached hereto and by this reference made a part herecf, which
real estate farms a portion of Premises (as hereinafter defined): and

WHEREAS, Mortgagor. or if Mortgagor is s trustee, then the
beneficiaryiies) of tb: Mortgagor. desires Mortgagee to lend
money to Mongagc lor .o the beneficiaryties) of Morngagor), and
Mortgagee is willing to Joid provided that Mortgagor will grant
a martgage on the Prermises a3 security for such indebiednesas; and

WHEREAS. Mortgagor 'ir M fortgagor's beneﬁcmry{ieal}hu.
eoncurrandy berewith, execuier. 21d delivered to Morigagee &
pote (the' 'Nota'") of even date worer%th payable to the order of
Mortgagee in the amount of 8 __7_&. £00.00
bearing interest at a rate aqual to}0 4/ 4% HxNdIRNKXELHK
Rvison xBate xdindrick:: sikhoxm s LR Atk -0l NRIETat DAt WAk
AnouNLuH-Exons xhnts: o Ynd itx pHIDErEdex
WHIE PR K WA 0L M YOO 002 gf it gl box
Moxtgagee sard xohan g R 3% R Rec KRbexoh KA 1 15BN N0A
PoRAEDAR HExote axotsan pred s shexReioon Hatx x el telo efbeatxonc
mmﬁmhim:chmﬂnﬁmmﬂn’% ravable es

ded therein, with the unpaid balance and any accraed’, unpaid
mterast being due and payable on Octohar 31, 1995 and

NOW, THEREFORE. to secure the payment of the prizc pal
of and interest on the Note according to its tenor and effect, and
to secure the Ppayment of ali other sums that may at any timi
be due and owing or required to be paid as provided in the Note,
the [can agreement relating to the Note {if any), or herein (the
“Indebtedness Hereby Secured'')dnd the performance and obser-
vance of all of Lthe covenents, agreements and provisions herein.
in any such loan agreement. and the Note and for other good and
valuable consideration, the raceipt and sufficiency whereof are
hereby acknowledged by Mortgagor, Morigagor DOES HEREBY
GRANT, DEMISE, RELEASE, ALIEN. MORTGAGE, WAR-
RANT. and CONVEY unto Mortgagee, its successors and assigns
forever. the real estate described in Exhibir A attached hereto
and by this reference made a part hereof (which. together with
the y mentioned in the next succeeding paragraphs hereto,
hereinafter called the **Premises''};

TOGETHER with all right, title and interest of Mortgagor.
including any after-acquired titie or reversions, in and to the beds
of the ways, streets, avenues, and alleys adjoining the aforesaid
read estate;

TOGETHER with all and singular the tenements.
hereditaments, casements, appurtenances, pessages, waters,
water courses, riparian rights, other rights, liberties. and privileges
thereof or in any way now or hereafter nppert.aimng to aajd real
estate, mclud.xng any other claim at law or in equity as well as
any after-acquired title, franchise, or license and the reversions
and remainder hereof;

= N,
O 'I'HER with all buildings and improvements of every knd

-
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Y description now or hereafter erected ar placed thereon and
all materials delivered to the aforesaid real estate intended for
construction, reconstruction., repovagon, alteration, and repsir af
such improvements now or hereafter erectad thereon, and al) fix-
tures and articles of persona) property now or hereaftes owned
by Mortgagor and attached to or forming a part of or used in
connection with the aforesaid real estate or the operstion and con-
venience of any building or buildings and improvements located
thereon, including, but without limitation. all furniture,
furnishings, equipment, apparatus, machinery, motors, elevators.
fittings, screens, awnings, paru'u‘ons. carpeting, curtains, and
drapery hardware used or useful in the operation or for the
convenience of the Premises, and all plumbing, alectrical, heating,
hghdng venﬁht.mg refrigerating, incineration, air-conditioning.

wipment, systems, fixtures, and conduits (includ-
i.ng but pot lumsed . all furnaces, boilers plants, units, con-
densers, compresscrs, ducts apparatus. and hot-and-cold water
equipment. and system), and all renewals or replacements thereof
or articles in substitution therefor, in al! cases whether or not the
** notwithstanding any provislion hereln o the contrary
in no event will the outstanding principai amount of
the Indebtedness hereby secured at any timo Page
exceed $780, 000.00
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and every holder

e foreqoing n and

or therefor, collectively

same are or shall be attached to the Premises in any manner, it
being mutuaily agreed that all of the aforesaid property

by Mortgagor and placed on the Premises ahall, 5o far as permit-
ted by law. be deemed 10 be fixtures, & part of the realty, and
security for the Indebtedness Hereby Secured. Notwithstanding
the agreement and declaration hereinsbave expressed that cer-
tain articles of property form 8 part of the realty covered by this
Mortgage and be appropriated to its use and deemed to be real-
ty, to the extent that such agreement and declaration may not
be effective and that any of said articles may copstitute goods
or equipimont (as said teyms are used in the Uniform Commercial
Code of Illinois), this instrumnent shall constituta a security agree
ment, creating a security interest in such goods and equipment
as collateral, with Mortgagee as a secursd party, all in accordance
with the Uniform Commercial Code of Illinois, as more particu-
larly set forth in Section 20 hereof;

TOGETHER with all right, title, estate, and interest of Mort-
gegor in and to the Premises, property, improvements, furniture,
furnishing, apparatus, and fixtures hereby conveyed, aasigned,
piedged, and bypothacawd or intended 80 to be, and al! right to
retain poasession of the Premises after default in payment or
breach of any covenant herein contained;

TOGETHER with all rents, issues, profits, rovalties. income,
and other benefits derived from the real estate subject to the right,
power, and authority hereinafier given to Mortgagor to collect
and apply such rents;

TOGETHER with: all leasehold estate, right. titie, and intereat
~i Mortgagor in and to all leasea or subleases covering the real
es’.ate or any portion thereof now or hereafter existing or enterad
into, pnd all right. title. and intereat of Mortgagor thersunder,
ind:dilie without limitation, all cash or security deposits,
advance rvatals, and deposita or payments of aimilar nature; and

TOGET LR with all awards and other compensation here-
tofore or hereaf'ci Lo be made to the present and all subsequent
owners of the [ ‘rem.s»s for any taking by eminent domain, sither
permanent or terarorary, of all or any part of the Premises or
any easement or &p ' mance thereof, including severance and
consequential damag> »7.2 change in grade of streets, which said
awards and compensatior ares hereby sasigned to Mortgagee, and
Mortgagor hereby desighe tes Mortgagee as its agent and directs
and empowers Mortgagee, at | h: option of Mortgagee, on behalf
of Mortgngor, or the successo or vtx’gns of Mortgegor. to adjust
or compromise the claim for any raard and to collect &nd receive
the proceeds thereof, to give preoer W&lpts and acquittances
therefor, and. after deducting expense’. o' collection. to apply the
pet procesds as e credit upon any portior. as selectad by Mort-
gagee, of the Indebiexiness Hereby Secwier, natwithetanding the
fact that the amount owing thereon may i then be due and
payable or that the indebtedness is otherwise warguately
all suoject o the provisions of Section 9 hereof.

TO HAVE ANDTO HOLD the Premises, with the sppur-
tsnances, and fixturss, unto Mortgagee and its .uceouonu:d
asgigus. forever, for the purposss and upon the uses and purposes
hereain sat forth together with all right to possession of the
Premises after any default in the payment of all or any part of
the Indebiadness Hereby Secured, or the breach of any covenant
or agreement herein contained, or upon the occurrence of any
Event of Default, as hereinafter defined: Mortgagor bersby
RELEASING AND WAIVING all rights under and by virtue
of the homestead exemption laws of the State of lilinois.

PROVIDED, NEVERTHELESS. that if Mortgagor shall pay
when due the Indebiedness Hereby Secured and shall duly and
timely perform and observe all of the terms, provisions. covenants,
and agreements herein provided to be performed and observed
by Mortgagor. then this Mortgage and the estate. right, and
interest of Mortgagee in the Premises shall cease and become vaoid

This document prepared by:
Kevin E. Trabarts, Esq.

50 South LaSalle Street
Chicago, Ilinois 60675
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and of no effect, otherwise to remain 1n full force and effect”
REPRESENTATIONS

Mortgagor hereby represents that:

1. Title. Mortgagor has good and marketable title to the
Premises, with the right and full power to sell and convey the
same; Mortgagor has duly executed and delivered this Mortgage
pursuant to proper corporate or partnership authority tif applica-
bie) and proper direction {if applicable); and Mortgagor will make
anv further assurances of title that Mortgagee may require and
defend the Premises against all claims and demands whatsoever.

2. Business Loan. The IndeblLedness Hereby Secured constitutes
a business or commercial loan for purposes of state and federsl
law.

COVENANTS
Mortgsgor covenar.s \nd agrees as follows:

1. Paymen! of Indeb!:aness. Mortgagor shall pay when due (a}
the principal of and int/rest on the indebtedness evidenced by
the Note, and (bl all othier Indebtedness Hereby Secured, and
Mortgagor shall duly and cur_tually perform and observe all of
the terms, provisions, conditica:, rovenants, and agreements on
Mortgagor's part to be perfoinszd end observed as provided
herein, in the Note, or in the Joan ay eement relaling to Lhe Note
(if any); and this Mortgage shall secory such payment, perfor-
mence, and observance.

2. Maintenance, Repair, Restoration, Liens, ~«. Mortgagor shall
{a) pay. promptly repair, restore, or rebuid sy building or
improvement whether structural or nonstructural now or hereafter
included within the definition of Premises tha. ruay become
dameged or be destroyed. whether or ot proceeds of r=urance
are available or sufficient for the purpose; (bl keep the Primises
in good condition and repair, without waste, and bee from
mechanic’s, materialmen’s, or like liens or claims or other Lens
or claims for lien; {¢! pay. when due, any indebtedness that msyv
be secured by & lien or charge on the Premises (whether senicr.
of equal priority, or junior Lo the lien hereofl and, upon request
exhibit to Mortgagee sstisfactory evidence of the discharge of
such lien; (d) complete. within a reasonable time, any building or
buildings or other improvernents now or at any time in the pro-
cess of erection or regabi].ir.ation upon the Premises; (e) comply
with all requirements of law. municipal ordinances. and restric-
tions and covenants of record with respect to the Premises and
the une thereof; (f) make or permit no material alterations in Lthe
Premises excepl as required by law or ordinance without Lhe prior
written consent of Mortgagee: (g} suffer or permit no change in
the general nature of the occupancy of the Premises; (h) initiate
or acquiesce in no zoning reclassification with respect to the
Premises; (it suffer or permit no unlawful use of, or nuisance Lo
exist upon. the Premises, and {j) cause Lhe Premises 1o be managed
in a competent and professional manner.

3. Other Liens. Except as otherwise expresaly provided herein,
Mortgagor shall not create or suffer Lo permit any mortgage, Lien,
charge, or encumbrance to atlach to the Premises, whether such
lien or encumbrance is inferior, of equal priority. or superior to
the lien of this Mortgage, excepting only the lien of real estate
taxes and assessinents not due or delinquent.

4. No Mechanics’ Liens. It is further made an express condition
and covenant hereof, that, until full payment of the Indebtedness
Hereby Secured, (i} no act or thing shall be done or suffered, and
no person shall have uny right or power to do any act or thing,
whereby any mechanica’ lien can arise against or attach to the
Premises or any part thereof, unleas such lien shall first be wholly
waived as against this Mortgage and (il the lien of this Mortgage
ahall extend to any and all improvements and fixtures, now or
hereafier on the Premises, prior to any other lien thereon that
may be claimed by any person, sa that subsequently accruing
claims for lien on the Premises shall be junjor to this Mortgage.
All contractors. subcontractors, and other parties dealing with
the premises, or with any parties interested therein, are hereby
required to take notice of the above provisions.

5. Tazes Mortgagor shall pay before any penalty attaches all
general and special taxes. assessments, water charges, sewer
charges, and other fees. taxes, charges, and assessments of every
kind and nature whatsoever (all herein generally called “Taxes').
whether or not assessed against Mortgagor if applicable to the

Premises. any any interest therein or the Indebtednesa Hereby
Sacured. or any cobligation or agreement secured hereby: and Mort-
gagor shall. upon written request, furnish o Morigagee duplicate
receipts therefor. Mortgagor shall pay in full under protest io the
manner provided by statute any Taxes that Mortgagor may desire
to contest: provided. however, that if deferment of payment of
any such Taxes is required to conduct any contest or review, Mort-
gagor shall deposit with Mortgagee the full amount thersof.
together with an amount equal to the estimatad interest and
penaltiex thereon during the period of contast. and in any event,
shall pay such Taxes. notwithstanding such contest. ¥ in
the opinion of Mortgagee. the Premises shall be in jeopardy or
in danger of being forfeited or foreclosaed: and if Martgagor ahall
not pay the same when 8o required, Mortgagee may do so and
may apply such depesit for Lthe purpose. In the event that any
law or court decree hes the effect of dedurting from the value
of the land for the purpose of taxstion any lien thereon. or
imposing upon Mortgagee the payment of the whole or any part
of the Taxes or Liens herein required to be paid by Mortgagor,
or changing in any way the lsws relating to the Laxation of
mortgages or debts secured by mortgages or the interest of
Mortgagee in the Premises, or Lhe manner of collection of Taxes,
80 as to affect this Mortgage or the Indebtedness Hereby Secured
or Mortgagee. then, and in any such event, Mortgagor. upon de-
mand by Mortgagee, shall pay such Taxes. or reunburse Mort-
gagee therefor on demand. unless such payment or reimburse
ment by Mortgagor is uniswful. in which event the Indebtedness
Hereby Secured shall be due and payable within thirty (30) days
after written demand by Mortgagee to Mortgagor. Nothing in
this Section § shall require Mortgagor to pay any income. fran-
chise, or excise tax imposed upon Mortgagee. except that which
may be levied against such income expressly as and for a specific
substitute for Taxes pertaining Lo the Premises. and then only
in an amount computed as if Mortgagee derived no income from
any source other than its interest hereunder.

6. Insurance Coverage. Mortgagor al its own expense will insure
and keep insured. including during any construction and
theresfrer. all of the buildings and improvements now or hereafter
included within the Premises. and each and every part and parcel
thereof against such perils and hazards as Mortgagee may from
time to titne require, and in any event including:

(a3 During construction (if any), all-risks package of builder's
sk insurance, including owner's, contractor's, and
employer’'s liability insurance, workmen's compensation
‘asurance, and physical damage insurance;

0! I1surance against loss by fire, risks covered by the so-
callicd cxtended coverage endorsement. and other rnisks as
Mongagromay reasonably require. in amounts equal Lo not
less tha:, one hundrad (100%) percent of the full repiacement
value of t»e “remuses;

{c) Public kacilt: insurance against bodily injury and pro-
perty damage v.ith'such limits as Mortgagee may require;

{d) Rental or business L tyruption insurance in amounts suf-
ficient to pay dunng any period of up to one (1) year in which
the Premises may be damage! or destroved. all amounts
required herein or in the .vote t- be paid by Mortgagor:

(@) Steam boiler, machinery, and sther insurance of the types
and in amounts as Mortgagee ma; s “oquire. but in any event
not less than customarily carriec bhv persons owning or
operating like properties; and

() Flood insurance, where appropriate.

7. Insurance Poliries. Al policies of insurance to be maintained
and provided as required by Section 6 hereof ahall be with com-
panies and in form and amounts satisfactory to Mortgagee, and
al] policies of casualty insw ance shall have attached thervio mort
gagee clauset or endorsements in {avor of and with loss payeble
to and in form satisfactory Lo Mortgagee and shall provide that
such insurance may not be cancelled or altered as to Mortgagee
without st least 30 days prior written notice to Mortgagee. Mort-
gagor will deliver all policies and certificates of insurance.
including additional and renewnl policies to Mortgagee and. in
case of insurance policies about Lo expire. Mortgagor will deliver
renewal policies not less than thirty (30} days before the respec-
tive dates of expiration.

8. Deposits for Taxes and Insurance Premiuma. If requestad by
Mortgagee st any time, in order to assure the payment of Taxes
and Insurance premiums payable with respect 10 the Premises
as and when the samne shall become due and payable:
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ta) Mortgagor shall. if hereinafter required by Mortgagee.
deposit with Mortgagee on the first day of each and every
month, commencing with the date the first pavment of
interest or principal and interest shall become due on the
Indebtedness Secured Hereby, an amount equal to:

i) One-twelfth (1'12) of the Taxes next to become due
upon the Premises: provided that in the case of the first
such deposil. there shall be deposited in addition an
amount which, when added to the aggregate Amount of
monthly sums next payable under this subsection i), will
result in a sufficient reserve to pay the Taxes next becom-
ing due one month prior to the date when such Taxes
are due and payable, plus

X

tii) One-twelfth {1'12) of the annual premiums on each
policy of insurance upon the Premises: provided that in
the case of the first such deposit. there shall be depaosited
in addition an amount which. when added 1o the ag-
gregate amount of monthly sums next payable under this
subsection (ii). will result in a sufficient reserve to pay
the insurance premiums nexti becoming due one month
prior to the ate when such insurance premiums are, in
fact. due and pavable:

provided that the arrount of such deposits (herein generally
called “Tax and Insurip{c Deposits’'} shall be based upon
Mortgagee's reasonab!s es.imate as to the amount of Taxes
and insurance premiums n.ot to be payvable: and all Taxes
and Insurance Deposits shall b. ield by Mortgagee without
any allowance of interest thereun

(b) The sggregate of the moztaly Tax and Insurance
Deposits. together with monthly pavinents of interest or
principal and interest payable on the NMitr shall be paid in
a single payment each month. to be applied priar to default
to <he following items in the order stated:

i} Taxes and insurance premjums:;

(i) Indebtedness Hereby Secured other than priGicipal
and interest on the Note:

liiil Interest on the Note;
tivi The principal balance of the Note,

{c) Mortgagee will. out of the Tax and Insurance Deposits.
upon the presentation to Mortgagee by Mortgagor of the
hills therefor. pay the insurance premiums and Taxes or will.
upon the presentation of receipted bills therefor. reimburse
Mortgagor for such payments made by Morigagor. If Lhe
total Tax and lnsurance Deposits on hand shall not be suf-
ficient o pay all of the Taxes and insurance premiums when
the same shall become due, then Mortgagor shali pay to
Mortgagee on demand any amount necessary to make up
the deficiency. If the iotal of such Tax and insurance
Deposits exceeds the amount required to psay the Taxes and
insurance premiums. such excess shall be credited on subse-
quent pavments to be made for such Tax and Insurance
Deposits.

(d) In the event of a default in any of the provisions con-
tained herein or in the Note. Mortgagee may, at its option,
without being required so to do, apply any Tax and Insur-
ance Deposits on hand to any of the Indebtedness Hereby
Secured. it such order and rmanner as Mortgagee may elect.
When the Indebtedness Hereby Secured has been fully paid,
then any remnaining Tax and Insurance Deposits shall be
paid to Mortgagar. All Tux and Insurance Deposits are
hereby pledged as additional security for the Indebledness
Hereby Secured, shall be held by Mortgagee to be irre-
vocably applied for the purposes for which made as herein
provided, and shall not be subject to the direction or con-

trol of Mortgagor.

{e} Notwithstanding anything herein to the contrary, Mort-
gagee or its loan servicing agent {if any), or their successors
and assigns, shall not be liabie for any failure to apply to
the payment of Taxes and insurance premiums any amounts
deposited as Tax and Insurance Deposits unless Mortgagor.
while no default exists hereunder, shall have requested Maort-
gagee in writing to make application of the Tax and In-
surance Deposits on hand to the payment of the particular
Taxes or insurance premiums for the payment of which such
Deposits were made. accompanied by the bills Ltherefor.

9. Proceeds of I[nsurance. Mortgagor will give Mortgagee
prompt notice of any damage to or destruction of the Premises.
and

(a) In case of loss covered by palicies of insurance. Mort:
gagee (or, after entry of decree of foreclosure. the purchaser
at the foreclosure sale or decree crednor, as the case may
be) is hereby authorized at its option either fil 1o settle and

adjust any claim under such policies without the consent
of Mortgagor tand Morigagor hereby agrees that Mortgagee
shall have neo Lability to Mortgagor related to such adjust-
ment except for Mortgagee's willful misconduct). or (i} allow
Mortgagor (o agree with the insurance company or com-
panies on the amount 1o be paid upon the loss; and provided
that in any case Morigagee shall. and is hereby authorized
to. collect and give a receipt for any such insurance proceeds:
and the expenses incurred by Mortgagee in the adjustment
and collection of insurance proceeds shall be so much addi-
tional Indebtedness Hereby Secured and shall be reimbursed
to Mortgagee upon demand.

(b} In the event of any insured damage to or destruction
of the Premises or any part thersof therein called an "' I nsured
Casualty ). and if. in the reasonable judgment of Mort-
gagee. the Premises can be restored to an economic unit
not Jess valuable than the same was before Lhe occurrence
of Lhe Insured Casualiy and adequately securing the
outlstanding balance of the Indebtedness Hereby Secured.
then. if no Event of Default. as defined in Section 22 of this
Mortgege, or any event that with notice or passage of time
or both would become an Event of Default shall have
occurred and be then continuing. the proceeds of insurance
shall be applied to reimburse Mortgagor for the cost of
restoring. repairing. replacing. or rebuilding the Premises
or part thereof subject to Insured Casuslty, as provided jor
in Section 11 hereof: and Mortgagor hereby covenants and
agrees forthwith to commence and diligentiy to prosecute
such restoring. repairing. replacing, or rebuilding: provided,
alwaysa. that Mortgagor shall pay all costs of such restor-
ing. repairing. replacing. or rebuilding in excess of the net
i!roce?ds of insurance made available pursuant to the terms
ereof.

tc) Except as provided in subsection ibl of this Section 9.
Mortgagee may apply the proceeds of insurance consequent
upon any Insured Casualty upon the Indebtedness Hereby
Secured. in such order or manner as AMortgagee mayv elect:
provided. however, that such application of proceeds shall
not be considered a voluntary prepayment of the Note that
would require the payment of any prepavment premium or
penalty.

{di In the event that proceeds of insurance. if anv. shall be
made available to Mortgagor for the restoring. repairing.
re lacing. or rebuilding of the Premmises. Mortgagor hereby
covsrants Lo restore, repair. replace. or rebuild the same. to
be rr it least equal value and of substantially the same
charatzr as prior to such damage or destruction. all to be
effected in-acvrordance with plans and specifications to be
first subritted to and approved by Morigagee.

10. Condemnalivr. Mortgagor hereby assigns. transfers. and
sets over unto Morizag.o rthe entire proceeds of any award or
claim for damages for ars of the Premises taken or damaged
under the power of emineat damain or by condemnation including
any payments made in lieu of ¢r in settiement of a claim or threat
of condemnation. Mortgagee =.ay elact (o apply the proceeds of
the award upon or in reduction/of the Indebtedness Hereby
Secured then most remotely Lo bz pa'd whether due or not. or
require Mortgagor to restore or rebuild “ae Premises. in which
event the proceeds shall be held by Mor (g gee and used to reim-
burse Mortgagor for the cost of such rebulding or restoring. 11,
in the reasonable judgment of Mortgagee.1bo Premises can be
restored to an economic unit not less valuable thvan the same was
before the condemnation and adequately securing the outstanding
balance of the Indebtedness Hereby Secured. and if no Event of
Default. or event that with notice or passage of time or both would
become an Event of Default, has occurred and be then continu-
ing. the award shall be used (o reimburse Mortgagor for the cost
of restoration and rebuilding. as provided in Section 10 hereof.

11. Disbursement of Insurance Proceeds or Condemnation Award
In the event Morigagor is entitled o reimbursement out of insyr.
ance proceeds or condemnation award held by Mortgagee. such
proceeds shall be disbursed from time Lo time upon Mortgagee
being furnished with (i} evidence satisfactory to it of the estimated
cost of completion of the restoration. repair. replacernent. and
rebuilding, (i) funds ior assurances satisfactory Lo Mortgagee that
such funds are availablel sufficient in addition to the proceeds
of insurance to complele the proposed restoration, repair. replace-
ment. and rebuilding. and liii) such architact's certificates. waivers
of Lhen. contractor’'s sworn stalemenis. title insurance endorse
ments, plats or survey. and such other evidences of cost, payment.
and performance as Morigagee may reasonably reguire and
approve: and Mortgagee may require that all plans and specifica-
tions for such restoration. repair. replacement. and rebuilding be
submitied 1o and approved by Mortgagee beforc commencement
of work. Na pavment made before the final compietion of the
restoration. repair. replacement. and rtebuilding shall
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from time to time (provided that if funds are available the balance
of the value of the work performed shall be paid upon final com-
pletion), funds other than insurance proceeds or condemnation
awards shall be disbursed prior Lo disbursement of such proceeds
and at all times the undisbursed balance of such proceeds remain-
ing in the hands of Mortgegee, together with funds deposited for
the purpose or irrevocably committed to the satisfaction of Mort-
gagee to pay for the cost of completion of the restoration. repair,
replacement, or rebuilding. free and clear of all Liens or ¢laims for
lien. Any surplus that may remain out of insurance proceeds or
condemnation awards held by Mortgagee after payment of such
costs of restoration. repair. replacement. or rebuilding shall. at
the option of Mortgagee. be applied on account of the indebt.
edness Hereby Secured then most remotely 10 be paid, whether
due or not. or be paid to any other party entitled thereto. No
interest shall be allowed to Mortgagor on account of anf- insurance
proceeds. condemnation awards, or other funds held by
Mortgagee.

12. Hazardous Wasnte. (a} Neither Morigagor nor any other peson
has ever caused or permitted any Hazardous Material Lo be
placed. held. located or disposed of on. under or at the Premises
ot the real estate coaprising part of the Premises or any part
thereof or any othir ve.) property legally or benefically owned
{or any interest or estate . which (s ownedi by Mortgagor linclud-
ing. without limutation, iy property owned by a land trust the
beneficial interest in which is ~wned in whole or in part. by Mort-
gagor, and neither the Premises the said real estate. nor any part
of either thereof. has ever bexr used whether by Mortgagor or
by mny other person) as a dumyp w2 or storage (whether perma-
nent or temporary! site for any Hazarroos Material. (b Mortgagor
hereby indemnifies Mortgagee and egr s to hold the Mortgagee
harmiess from and against any and efljosses, liabilities, damages.
injuries. costs. expenses. and claims of any ard every kind what-
soever paid, incurred. or suffered by, or asser12d _gainst. the Mont-
gagee for, with respect 10, or &s & direct or indirect. result of, the
presence on or under or the the escape. seepage. I/ aka)re, spillage.
discharge, emission. discharging. or release fror.. the Premises
or the said real estate of any Hazardous Malenal v cluding,
without limitation, any losses. liabilities. damages. injulina. sosis,
expenses or claims asserted or arising under the Compiehinsive
Environmental Response, Compensation and Liability Ac.. any
so-called “Superfund’’ or "Superlien” law. or any other Feceral
state, or local statute, law, ordinance, code. ruje. regulation. order
or decree regulating. relaiing Lo or imposing liability or standards
of conduct concerning, any Hazardous Materiall. regardless of
whether or not caused by, or within the controt of. Mortgagor.
{¢} For purposes of this Morigage. ''Hazardous Material” means
and includes asbhestos. together with anyv hazardous, toxic or
dangerous waste, substance or material defined as such in (or for
purposes of) the Comprehensive Epvironmental Response. Com-
pensation. and Liability Act, any so-called “'Superfund” or
“Superlien’” law. or ansy other Federa)l. state. or local statute, law.
ordinance, code, rule. regulation, order or decree regulating.
relating to, or imposing liability or standards of conduct cancern-
ing any hazardous. toxic, or dangerous waste. substance or
,rnat«eria.l. as now or at any time hereafter in effect.

.7
(™33, Stamp Tax. I{. by the laws of the United States of America.
;0501 BNy state or municipality having jurisdiction aver Mortgagor
-o¥ the Premises, any tax is used or becomes due in respect of the
uance of the Note, Mortgegor shall pay such Lax in the man-
Xer required by such law.

. -
<" 14, Prepayment Privilege. Mortgagor may prepay all ar any por-
tion of the unpaid principal balance of the Note lin addition to
the required psyments thereunder) in Becordance with the terms
and conditions set forth in the Note or any loan agreement under
which the indebledness evidenced by the Note has been incurred,
but rot otherwise.

15. Etect of Extensions of Time and Amendments on Junior Liens
and Others. 1f the payment of Lhe Indebtedness Hereby Secured,
or any part thereof, be extended or varied. or if any part of the
security therefor be released. all persons now or at sny time
hereafter lisble therefor (or for any part thereof), or interested in
the Premises. shall be held Lo assent to such extension. variation,
or release: and their liability, and the lien. and all provisions hereof.
shall continue in full force and effect: the right of recourse against
all such persons being expreysly reserved by Morigagee, net-
withstanding any such extension. variation, or release. Any per-
son, firm. or corporation taking & junior mortgage or other lien
upon the Premises or any interest therein shall take the sad lien
+ uhject to the rights of Mortgagee to umend, modify, and sup-
plement this Mortgage or the Note and to extend the matuniy
of the Indebtedness Hereby Secured, in each and every case
without obtaining the consent of the holder of such junior lien

rnights of any such junuor b

16. Morigagee's Performance of Morigagor's Obligations. In case
of default herein, Mortgagee. either before or afier acceleration
of the Indebtedness Hereby Secured ar the foreclosure of the ben
hereof and during any peniod of redemption may. but shall not
be required teo. make any pavment or perform any ect heren
required of Mortgagor (whether or not Mortgagor is personailv
liabie therefor! in any form and manner deemed expedien! lo
Mortgagee. and Mortgagee may, but shall not be required to,
make full or partial payments of principal or interest on anv prior
encumbrances and purchase, discharge. compromise, or settie any
tax lien or other pnor Lien or title or claim thereof, or redeem from
any tax sale or {orfeiture affecting the Premises or contest any
tax or assessment, and may. but shall not be required to com-
plete construction. rehabiltation, fumishing. and equipping of the
improvements vpon the Premuses and rent. operate. and manage
the Premises and such improvements and pay operating costs
and expenses. including without limitation management fees. of
every kind and nature in connection therewith. so that the
Premises and improvements shall be operstional and usable for
their intended purposes. All monies paid for any of the purpnses
herein authorized, and all expenses paid or incurred in connec.
tion therewith. including atiorneys’ fees and other mornies
advanced by Mortgagee to protect the Premises and the Len
hereof, or Lo complete construction. furnishing. and equipping or
Lo rent. operate. and manage Lthe Premises and such improvements
or to pay anv such operating costs and expenses thereof or to
keep the Premises and improvements operational and usable for
its intended purpose. shall be so much additional Indebledness
Hereby Secured. whether or not they exceed the face amount of
the Note, and shall become immediately due and payvable without
notice. and with interest thereon st the post-maturity interest rate
set out in the Note, Inaction of Morigagee shall never be con-
sidered as a waiver of any right accruing to it on account of any
default on the part of Mortgagor. Mortgagee. in making any payv-
ment hereby authorized (al relating to taxes and assessments. may
do so according Lo any bill. statement. or estimate, without
inQuiry into the vabdity of any tax, assessment. sale. forfeiture.
tax lien. or itle or claim thereof, (b for the purchase. discharge,
compronuse. ar setllement of any other prior lien. ymay do so
without inquiry as to the validity or amount of any claim for Lien
which may be asserted. or ict in connection with the completion
of construction, rebabilitation. furnishing, or equipping cof the
improvements or the rental, operation. or management of the
Premises or the payment of operating costs and expenses Lhereof,
Mortgagee may do so in such amounts and to such persons as
M,crtgagee may deem appropriate and may enter into such con-
t/a¢ts therefor as Mortgagee may deemn appropriate or may per-
for.n/Lh? same itself.

17. [zsp ction of Premises and Records. Morigagee shall have
the right 2o inspect the Premises and ali books. records. and
documents relzcuig thereto at all reasonable times. and access
thereto shall e permitied for thai purpose.

18. Financial Stai«ne s 1f required by Nortgagee. Morigagor
will. within ninety (881 dive after the end of each fiscal vear of
Mortgagor. furnish to Mborigagee financial statements of Mort:
gagor or any heneficiary of Moitgagor (if Mortgagor is a trustee;
and financial and aperating < atements of the Premuses for such
fiscal year, including. but withou” imitation. a balance sheet and
supporting schedules. detailed s'ate'npnt of income and expen-
ditures and supporting schedules. al'ir, (easonable detail. Such
financial and operating statements shs’, b prepared and certified
at the expense of Mortgegor in such rieiiner #s may be pecep-
table to Mortgagee, and Mortgagee ma;., by notice in
writing Lo Mortgagor. require that Lthe fininuial statcments be
prepared and certified. pursuant to audit, by » furm of certihed
public sccountants satisfactory to Mortgagee.

19 Arsignment of Leases. Rents. and Contracts. Mortgagor
hereby bargains. sells. transfers. assigns. convevs, and deilivers
to Mortgagee all of Mortgagor's right title, and interest in all
rents, issues, and profits of the Premise<. as further secunty for
the payment of the Indebtedness Hereby Secured. This essign.
ment is absolute and is effective immediately. Notwithstanding
the foregoing. until a notice is sent to Mortgagor in writing that
an Event of Default or an event that with notice or passage of
time or both might becorne an Event of Default has occurred
under the terms and conditions of thys Mortgage (a ""Notice™).
Mortgagor may receive. collect and en)ov the rents. income, and
profits accruing from the Premuses.

1f any Event of Default or event that with notire or passage
of time or both might become an Event of Default occurs
hereunder, at its option. Morigagee may after service of 8 Nouce,
reccive and collect all such rents. income, and profits as they
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become due, from the Premises and under any and all leases of
all or any part of the Premises. Mortgagee shall thereafter con-
tinue to receive and collect all such rents, income. and profits.
as long as such default or defaults shail exist, and during the
pendency of any foreclosure proceedings, and if there is a defi.
ciency, during any redemption penod.

Mortgagor hereby appoints Mortgagee its true and lawful at-
torney. which appeintment is irrevocable and coupled with an in-
terest. with full power of substitution and with full power for Mor-
tgagee in its own name and capacity or in the name and capacity
of Mortgagor, from and after Lhe service of a Notice. to demand,
collect. receive, and give complete acquittance for anv and ai}
rents. income, and profits accruing from the Premises, and at Mor-
tgagee's discretion to file any claim or take any other action or
proceeding and make any settlement of any claims. either in its
own name or in the name of Mortgagor or otherwise, that
Mortgag e enay deem necessary or desirable in order to collect
and enforce the payment of the rents, income, and profits. Lessees
of the Premises are herebv expressiy authorized and directed to
pay any and all amounts due Mortgagor pursuant to the leases
to Mortgagee or such “;\ominee as Mortgagee may designate in
writing delivered to #iil re ceived by such iessees who are express-
iy relieved of any and all d::zy. liability or obligation to Mortgagor
in respect of all paymesits s made.

From and after the service of a Notice, Mortgagee is hereby
vested with full power to use il nvasures, legal and equiteble,
it may deem necessary or proper to'enforce this assignment and
to collect the rents, income, and profit. assigned hereunder. in-
cluding the right of Mortgagee or its de ignee to enter upon the

ises, or any part thereof, with or wiliout process of iaw, take
possession of all or any part of the Premises und all personal pro-
perty, fixtures, documents. books. records. per.er i, and accounts
of Mortgagar relating thereto, and exclude Mortgacor and its
agents and servants wholly therefrom. Mortgagor lierehy grants
full power and authority to Mortgagee Lo exercise all nghts.
privileges, and powers herein granted at any and all times after
service of a Notice, without further notice to Mortgagor-«ci full
power to use and apply all of the rents and other incom¢ hrerin
assigned Lo the payment of the costs of managing and opersi iy
the Premises and of any Indebtedness Hereby Secured. Moaor:
tgagee shall be under no obligation to exercise or prosecute any
of the rights or claims assigned to it hereunder or to perform or
carry out any of the obligations of the lessor under any of the
leases and does not assume any of the liabilities in connection
with or arising ar growing out of the covenanis and agreements
of Mortgagor in the leases. This assignment shall not cperate to
place responsibility for the control. care. management. or repair
of the Premises. or parts thereol, upon Mortgagee. nor shall it
operate to make Mortgagee liable for the performance of any of
the terms and conditions of any of the leases, for any waste of
the Pramises by any iessee under any of the leases or any other
person, for any dangerous or defective condition of the Premises.
or for any negligence in the management, upkeep. repair or con-
trol of the Premises resuliing in loss, injury. or death Lo any jessee,
licensee, employee. or stranger.

Mortgagor will, from time to time after Notice upon
Mortgagee's demand, execute, and deliver or cavse 10 be executed
and delivered to Mortgagee, in form satisfactory to Morigagee.
further agreements evidencing its willingness to comply and its
compliance with the provisions of this paragraph. Mortgagor shall
pay all expenses incurred by Mortgagee in connection with the
recording of any such agreement.

The assignment contained in this Section is given as collateral
security and the execution and delivery hereof shall not in any
way impair or diminish the obligations of Mortgagor, nor shall
this assignment impose any obligation an Mortgagee to perform
any provision of any contract pertaining to the Premises or any
responsibility for the non-perforrnance thereof by Mortgagor or
any other person. The assignment under this Section is given as
a primary pledge and assignment of the rights described herein
and such assignment shall not be deemed secondary to the secun-
ty interest and mortgage of Morlgageaan the Premises. Mor-
tgagee shall have the nght to exercise any rights under this Sec-
tion before, together with. or after exercising anyv other rights
under this Mortgage. Nothing herein shall be deemed to obligate
Mortgagee to perform or discharge anyv obligation, duty, or in-
ability of Mortgagor under this assignment, and Mortgagor shail
and does hereby indemnify and hold Mortgagee harmless from
any and all cost (including without limitation reasonable at-
torneys’ fees and legal expenses), liability. loss. or damage which
Maortgagee may or might incur by reason of this assignment: and
any and all such cost. liability, loss, or damage incurred by
Mortgagee, including reasonable attorneys’ fees. incurred by
Mortgagee in the defense of any claims or demands therefor
(whether successful or notl. shall be so much additional
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Indebtedness Hereby Secured. and Mortgagor shail reimburse
Morigagee therefor on demand. together with interest at the post.
maturity interest rate set forth in the Note from the date of de
mand to the date of payment.

20. {llinots Uniform Commercial Code. This Mortgage constitutes
a security agreement under the Uniform Commercial Code of 1i-
linois therein culled the “"Code”} with respect to any part of the
Premises which may or might now or hereafter be or be deemed
Lo be personal property, fixtures, or property other than reai estate
tall for the purposes of this Section 20 called “‘Collateral '} all of
the terms, provisions, conditions and agreements contained in this
Mortgage pertain and apply to the Collateral as fully and to the
same extent as to any other property comprising the Premises:
and the following provisions of this Section 20 shall not limit the
generality ar applicability of any other provision of this Mortgage
but shall be in addition thereto:

{a) Mortgagor (being Lhe Debtor as that term is used in the
Code) is and will be the true and lawfu! owner of the Col-
lateral. subject to no liens, charges, or encumbrances.

(b} The Ccllateral is to be used by Mortgagor solely for
business purposes. being installed upon the Premises for
Mortgagor's own use or as the equipment and furnishings
furnished by Mortgagor. as landlord, to Lenants of the
Premises.

(ct The Collatera) will be kept at the real estate comprised
within the Premises, and will not be removed therefrom
without the consent of Mortgagee (being the Secured Par-
ty as that term is used in the Codel or any other person,
and the Collateral may be affixed to such rea} estate but will
not be affixed to any other reai estate.

(d) The only persons having any interest in the Premises are
Mortgagor, Mortgagee. and permitted tenants and users

thereof.

(e} No financing statement covering anv of the Collateral or
any proceeds thereof is op file in any public office: and
Mortgagor will at its own coat and expense , upon demand,
furnish to Mortgagee such further information, execute and
deliver to Mortgagee such financing statements and other
documents in form sacisfactory to Mortgagee. and do all
such acts and things as Mortgagee may at any time or from
vuvia to time rensonably request or as may be necessary or
gpprorriate to establish and maintain a perfected security
interest in the Collateral as security for the Indebtedness
Hereb, Secured. subject to no adverse liens or encum-
brances. Mriipagor will pay the cost of filing or recording
such finan 'ing statements or other documents and this in-
strument iznnll public offices wherever filing or recording
is deemed by worigagee to be necessary or desirable.

».

4

»

(fi Upon any Ever of Defaull hereunder and at any time C:
ther-after. Morigagee at its option may declare the In- &
debtedness Hereby Secur*d immediately due and payable, § *

all as more fully set forth in Section 22 hereof, and thereupon

Mortgagee shall have the rem/ie: of a secured party under {7

the Code, including. without Lirnitslinn, the right Lo take im-
mediate and exclusive possessiun ol 2he Collateral, or any
part thereof, and for thet purpose 1ay so far as Mortgsgor
can give authority therefor, with or vit'iont judicial process. .
enter without breach of the peace upun 872 place that the .
Collateral or any part thereof may be situn?ed and remove
the same the: >ron (provided that if the Collateral is affix-
ed to real estate, such removal shall be subject to the condi-
tions stated in the Codel; and Mortgagee shall be entitled
w hold, maintain, preserve, and prepare the Collateral {or
sale. until disposed of, or may propoee to retain the Caollateral
subject Lo Mortgagor’s right of redemption in satiafaction
of Morigagor's obligations as provided in the Code.
Mortgagee, without removal may render the Collateral
unusable and dispose of the Colleteral on the Premises.
Mortigagee may require Mortgagor to assemble the Col-
lateral and make it available to Mortgagee for its posses-
sion at & place Lo be designatad by Mortgagee Mortgagee
will give Mortgagor reasonable notice of the time and place
af apy public sale Lhereof or of the Lime after which any
private sale or any other intended disposition Lhereof is
made. The requirements of reasonable notice shall be met
if such notice is mailed, by first-class mail. postage prepaid.
to the addreas of Mortgagor shown in this Morigage or in
Mort 's racords at least ten (10) days before the time
of the sale or dispeeition. Mortgagee may buy at any public
sale, and if the Collateral is of & type customarily sold in
a recognized market or is of s type which is the subject of
widelyv distributed standard price gquotations. Norlgagee
may buy at private sale. Any such sale may be held as part
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of and in conjunclion wi N»@r! saJI o; :lv@ I A
mises. the Collateral an

estate comprised wittun the

estate Lo be sold as one lot if Mortgagee so elects. The net
proceeds realized upon any such disposition. after deduction
for the expenses or retaking. holding. preparing for sale.
selling. or the like and reasonable attornevs’ fees and legal
expenses incurred by Mortgagee, shall be applied against
the Indebredness Hereby Secured. Mortgagee will account
to the Mortgagor for any surplus realized on such
disposition.

(g) The remedies of the Morigage hereunder are cumulative
and the exercise of any one or more of the remedies provided

of a :@‘@:Eago¥or on behalf of an owner thereof

who 15 deceased or deciared judicially incompetent. to such
owner's heirs, iegatees, devisses. exacutors. administrators.
estate, personal representatives, or committee: and {iv) to
the extent prohibited by law The provisions of this Section
21 shall be operative with respect to. and shall be binding
upon. any persons who, in accordance with the terms hereof
or otherwise shall acquire any part of or interest in or encum-
brance upon the Premises, benefic:al interest in. shares of
stock of, or partnership or joint venture interest in. Mort-
Eagor or any beneficiary of a trustee Mortgagor.

22. Events of Default. If one or more of the fcllowing events

for herein or under the Code shall not be construed as a therein called **Events of Default”) shall occur:

waiver of any of the other remedies of Morigagee, including
having the Collateral deemed part of the realty upon any
foreclosure thereof so lang as any part of the Indebledness
Hereby Secured remains unsatisfied.

th} The terms and provisions contained in this Section 20
shall. unless the context otherwise requires. have the mean-
ings and be construed as provided in the Code.

{i) This Mortgage is intended to be a financing statement
within the puricw of Section 9-402(6! of the Code with
respect to th. Tolatersl and the goods described at the
beginning of this Mortgage. which goods are or are to
become fixtures elpiing to the Premises. The addresses of
Mortgagor {Debtor: ar d Mortgagee (Secured Party) are set
forth in Section 38 her<o) or under Mortgagor’s signature
hereto. This Mortgagy-is o be filed for record with the
Recorder of Deeds of th: Jounty or Counties where the
Premises are located. Mortg-go s the record owner of the
Premises.

21. Restrictions on Transfer. It shall be-an Event of Default
hereunder and the Indebledness Hereby Sacv e shall be imunedi-
ately due and payable (to the extent permities, by law! if. without
the prior written consent of Mortgagee. any on¢ or more of the
following shall occur:

(a) If Mortgagor shell create, effect. consent to _or snffer or
permit any conveyance, saje. assignment. tranifer len.
pledge, morigage, security interest, or other encu.o ance
or alienation of the Premises or any part thereof or int 'rrest
therein. excepting only sales or other dispositions of Co
lateral (hereip called ''Obsoiete Collateral”') no longer usefi
in connection with the operation of the Premises, providea
that prior to the sale or other disposition thereof, such
Obsolete Collateral has been replaced by new Collateral sub-
ject to the first and prior lien hereof of at least equal value

and utility;

{b) f Mortgagor is a trustee. then if any beneficiary of
Mortgagor shall create, effect. or consent to, or shall suffer
or permit any sale, assignmenl. transfer. lien, pledge.
mortgege, security interest, or other encumbrance or aliena-
tion of all or anv portion of such beneficiary’s beneficial
interest in Mortgagor:

(e} If Mortgagor is 8 corporation. or if any corporation is a
beneficiary of a trustee mortgagor, then if any shareholder
of such corporation shall create. effect, or consent to or shall
suffer or permit any sale. assignment. transfer. lien, pledge.
mortgage, security interest. or other encumbrance or aliena-
tion of any such shareholder’'s shares in such corporation;
provided that if such corporetion is s corporation whose
stock is publicly traded on a national securities exchange
or on the ""Over The Counter' market, then this sub-
paragraph 21(c) shall be inappiicable; .

{d) Tf Mortgagor is a partnership or joint venture, or if any
beneficiary of a trustee mortgagor is & partnership or joint
venture, then if any partner or joint venturer in such part-
nership or joint venture shal) creste. effect, or consent to
or suffer or permit any sale. assignment, transfer, lien.
pledge. mortgage, security interest. or other encumbrance
or alienation of all or any part of the partnership interest
or joint venture interest, as the case may be, of such partner
or joint venturer: in each case whether any such conveyance.
sale, assignment, transfer, lien. pledge. morigage, security
interest, encumbrance, or alienation is effected directiy.

{(a) Failure to pay when and as due the Note or any install-
ment thereof. either principal or interest. or fadure to pay
any other amount due hereunder or under the Note when
and as due; or

(b) Mortgagor shall fail to observe or perform any covenant,
condijtion, or agreement to be served or performed under
Sections 2. 3. 4, and 5 of this Mortgage or any representa-
tion o rwarranty of Mortgagor when made was false or
misleading in any material respects or if an Eveat of Default
pursuant to Section 2 1 hereof shall occur and b« continu-
ing. without notice or period of grace of any kind; or

(c) Any default shall cccur under any Joan agreemenit relating
to the Mote, or any other document or agreemer.t evidenc-
ing. relating to. securing. or guaranteeing any of the In-
debtedness Hereby Secured. including without limitation
any loan agreement under which the indebtedness secured
by the Note is incurred, and such defsult shal continue
beyond any applicable period of grace; or

td) 1 (and for the purpose of this subsection (di of this Section
22 only. the term Mortgagor shall mean and include not only
Mortgagor but any beneficiarv of a trustee mortgagor and
each person who. as guarantor. co-maker. or otherwise. shall
be or become liable for or obligated upon all or any part of
the Indebtedness Hereby Secured or any of the covenants
or agreements contained herein):

(it Mortgagor shall file a petition in voluntary bankruptcy
under any chapter of the federal bankruptey code. or any
similar taw for the relief of debtors. state or federal. now or
hereafter in effect, or

{ii) Mortgagor shall file an answer admitting insolvency
or inability to pav its debts. or

Jdiif Within thirty (30} davs after the filng against
Mcz:'.gagor of any involuntary proceeding under the federal
bankrup’cy code or similar law for the relief of debtors. such
proceedinzs shall not have been vacated or staved. or

(ivi Mortgige shall be adjudicated a bankrupt. or a
trustee or receivs, shall he appointed for Mortgagor for all
or a material part r. Nortgagor's property or the Premuses,
in any involuntary procecding. or any court shall have taken
junsdiction of all or thz inajor part of Mortgagor's property
or the Premuses in any irvcluntary proceeding for the
reorganization. dissolutior. lig'ldation or winding up of
Mortgagor. and such trus‘ss ‘¢ receiver shall not be
discharged or such jurisdictior reanguished or vaceted or
stayed on appeal or otherwise stuyzd =~nthin sixty (601 days,
or

(vl Mortgagor shall make an assignizent for the benefit
of creditors or shall admit in writing its inability Lo pay its
debts generally as they become due or shall consent to the
appointment of a receiver ¢ rtrustee or liquidator of all or
a material part of its property, or the Premises; or

(e} If defauit shall continue for ten {101 davs after wntten
notice thereof by Mortgagee to Mortgagor in the due and
punctual performance or observance of any other agreement
or conditions herein: or

tfi 1 the Premises shall be abandoned:

indirectly. voluntarily or involuntarily, by operation of law, . ] ‘
or otherwise: provided that the foregoing provisions of this ~ then Mortgagee is hereby authorized and empowered. at its
Section 21 shall not apply to (i) liens securing the Indebted- option. and without affecting the lien hereby created or the

priority of said Len or any right of Mortgagee hereunder wo

ness Hereby Secured, (ii) the lien of current Laxes and
assessments not in default, (iiit any transfers of the Premises.
or part thereof, or interest therein. or any beneficial inter-
esta.or shares of stock or partnership or joint venture inter-

declare, without further notice. all Indebtedness Hereby Secured
to be immediately due and pavable. whether or not such default
be thereafter remnedied bv Mortgagor. and Mortgagee may

ests, as the case may be, in Mortgagor or any beneficiary immediately proceed to foreclose this Morigage or to exercise any
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right. power. or remedy provided by this Mortgage or the Note.
or by law or in equity conferred.

23. Possession by Morigagee. When the Indebredness Hereby
Secured shall become due. whether by acceleration or otherwise,
Mortgagee shall, if ppplicable law permits, have the right to enter
into and upon the Premises and take possession thereofl of to
appoint an agent or trustee for the collection of the rents. issues.
and profits of the Premises, and the net income, after allowing
a reasonable fee for the collection thereof and for {he manage-
ment of the Premises. may be applied to the payment of Taxes.
insurance premiurns, and other charges applicable to the Premises.
or in reduction of the Indebtedness Hereby Secured: and the rents,
issues. and profits of and from the Premises are hereby specifically
pledged to the payment of the Indebledness Herehy Secured.

24. Foreclosure. \When the Indebtedness Hereby Secured. or any
part thereof. shall become due, whether by acceleration or other-
wise. Mortgagee shall have the right Lo foreclose the lien hereof
for the Indebtedness Hereby Secured or part thersof. In any suit
to foreclose the lien hereof, there shalt be allowed and included
as additional Indebtedness Hereby Secured in the decree of sale,
all costs and expenss ti at may be paid or incurred by or on behalf
of Mortgagee for atturmeys’' fees, appraiser’s fees, outlays for
documentary and erpert evidence., stenographer’s charges,
publication costs. and ceste (which may be estimated as to items
to be expended afier enuiy i the decree) of procuring all such
abstracts of title. title seaches »nd examinations, title insurance
policies. and similar data and assarance with respect to title, as
Mortgagee may deem reasonauly /necassary either to prosecute
such suit or to evidence to bidders a’ sales which may be had
pursuant to such decree. the true conJditions of the title to or the
value of the Premises. All expenditures and axpenses of the nature
mentioned in this Section, and such othir expsnses and fees as
may be incurred in the protection of ilie/rremises and the
maintenance of the lien of this Mortgage. inclu2i>g the fees of
any attorney emploved by Mortgagee in any litigition or pro-
ceedings affecting this Morigage. the Note. ¢=.ths Premises.
including probate, bankruptcy. and appellate proced ngs, or in
preparation of the commencement or defense of any proctedings
or threatened suit or proceeding. shall be so much «2d'(ional
Indebtedness Hereby Secured and shall be immediately Gie and
pavable by Mortgagor. with interest thereon at the post-maturi’y
raLe as set forth in the Note until paid.

25. Receiver. Upon. or at any time after, the filing of a com-
plaint to foreclose this Morigage, the court in which such com-
plaint is filed may appoint a receiver of the Premises. Such
appointment mayv be made either before or after sale. without
regard to solvency or insolvency of Martgagor at the time of appli-
cation for such receiver. and without regard to the then value of
the Premises or whether the same shall be then occupied as a
homestead or not: and Mortgagee hereunder or any employee or
agent thereof may be appointed as such receiver. Such receiver
shall have the power (o collect the rents, issues. and profits of
the Premises during the pendency of such foreclosure suit and.
in case of a sale and deficiency. during the full statutory period
of redemption. if any. whether there be a redemption or not. as
well as during any further times when Mortgagor. except for the
intervention of such receiver, would be entitled to collection of
such rents, issues and profits and all other powers which may
be necessary or are usual in such cases for the protection, posses-
sion, control, management. and operation of the Premises dur-
ing the whole of said period. The court may. from tiine to time,
authorize the receiver to apply the net income from the Premises
in his hands in payment in whole or in part of: !a) the Indebtedness
Hereby Secured or the indebtedness secured by & decree foreclos-
ing this Morigage. or any tax, special aasessment, or other lien
that may be or become superior to the lien hereof or of such decree,
provided such application is made prior to the foreclosure sale;
or (b the deficiency in case of a sale and deficiency.

26. Proceeds of Foreclosure Sale. The proceeds of any foreclosure
sale of the Premises shalj be distributed and applied in the follow-
ing order of priority: First, on account of all costs and expenses
incident to the foreciosure proceedings, including all such items
as are mentioned in Section 24 hereof, Second, all other items
which, under the Lerms hereof. constitute Indebtodness Hereby
Secured additional to that evidenced by the Note, with interest
on such items us herein provided: Third, to interest rernainhing
unpaid upon the Note: Fourth, Lo the principal remaining unpaid
upon the Note: and Fifth. any surplus to Mortgagor and its
successors or assigns, as their rights may appear.

27. Insurance Upon Foreclosure. In case of an insured ioss after
foreclosure proceedings have been instituted, the proceeds of any
insurance policy or pelicies, if not applied in rebuilding or restor-
ing the buildings or improvements as herein provided. shall be
used to pey the amount due in accordance with any decree of
foreclosure that may be entered in any such proceedings. and the

balance. if any. shall be paid as the court may direct. In the case
of forecinsure of this Mortgage. the court in its decree may provide
that the mortgagee's clause attached Lo each of the casualty
insurance policies may be cancelled and that the decree creditor
may cause a hew loss clause to be attached to each of aaid casualty
insurance policies making the loss thereunder payable to said
decree creditor ; and any such foreclosure decree may further
provide that in case of one or more redemptions under said decree.
pursuant to the statutes in such case made and provided. then
in every such case, each and every succeasive redemptor may
cause the preceding loss clause attached to each casualty insur-
ance policy to be cancelled and a pew loss clause to be attached
thereto, making the loss thereunder pavable to such redemptor.
In the event of foreclosure sale, Mortgagee is hercby authorized,
without the consent of Martgagor. to rasign any and all insurance
policies to the purchaser at the sale. or to take such other steps
as Mortgagee may deem advisable to cause the interest of such
purchaser to be protected by any of the said insurance policies
without eredit or allowance to Mortgagor for prepaid premiums
thereon.

28. Waiver. Mortgagor hereby covenants and agrees that it will
not at any time insist upon or plead, or in any manner whatsocver
claim ot take any advantage of, any stay, exemption, or exten-
sion law or moratorium law now or at any time in force.
or claim, take or insist upon any benefit or advantege of or from
any law now or hereafter in force providing for the valuation or
appraisernent of the Premises, or any part thereof, prior to any
sale or sales thereof to be made pursuant to any provisions herein
contained, or to any decree, judgment, or order of any court of
competent jurisdiction; or after such sale or sales claim or exer-
cise any rights under any statute now or hereafter in force to
redeem the property so sold. or any part thereof, or relating to
the marshalling thereof, upon foreclosure sale or other enforce-
ment hereof. Mortgagor hereby expressly waives any and all
rights of redemption from sale under any order or decree of
foreclosure of this Mertgege, on its own bebalf and on behalf of
each and every person acquiring any interest in or title to the
Premises subsequent to the date hereof. it being the intent hersof
that any and all such rights of redemption of Mortgagor and of
all other persons are and shall be deemed to be hereby waived
to the full extent permitted by the provisions of [llincis Revised
Statutes, Chapter 110, paragraphs 12901 and 12-902, and any
statute enacted in replacement or substitution thereof. Mortgagor
will not invoke or utilize any such law or laws or otherwise hinder,
‘Jelay, or impede the exercise of any right, power or remedy herein
7't otherwise granted or delegated to Mortgagee, but will suffer
ard permit the exercise of every such right. power. and remedy
as/chcuch no such law or laws have been made or enacted.

29. Mrrizagee in Posaession. Nothing herein contained shall be
constiged as ~onstituting Mortgagee a mortgagee in possession
in the absene of the actual taking of possession of the Pnrmse:‘

30. Further
acknowledge. and deliver all and every further acts. deeds. cons?
veyances. transfers/ api assurances Necessary or proper, in the 4
sole judgment of Morij agce. for the better assuring. conveyingd. *
mortgaging. assigning. a1l confirming unto Martigagee -
property mortgaged hereby br property intended 3o to be hethel(1
now owned by Mortgagor or Yervafter acquired.

31. Morigagor's Sucressors. Inihe cvant that the ownership of
the Premises becomes vested in & pirson or persons other than
Mortgagor, Mortgagee may, withou! puiice to Morigagor. deal
with such successor or successors in it terext of Mortgagor with
reference to this Martgage and the Indebt a'veas Hereby Secured
in the same manner as with Mortgagor.-Mortgagor will give
immediate written notice to Mortgagee of any conveyance.
transfer, or change of ownership of the Premises, but nothing in
;;his Section 31 shall vary or negate the provisions of Section 21

ereof.

*scurances. Mortgagor will do. l:xecur.g‘

v

32. Rights Cumulative. Each right. power, and remedy herein
conferred upon Mortgagee is cumulative and in addition to every
other right. power, or remedy, express or implied. given now or
hereafter existing, at law or in equity. and each and every right,
power, and remedy herein set forth or otherwise so existing may
be exercised from time to time as often and in such order as may
be deemed expedient to Mortgagee and the exercise ur the begin-
ning of the exercise of one right. power, or remedy shall not be
& waiver of the right to exercise at the same time or thereafter
any other right. power or remedy; and no delsy or omission of
Mortgagee in the exercise of any right. power, or remedy accruing
hereunder or arising otherwise shall impair any such right. power.
or remedy, or be construed to be » waiver of any default or acquie-
acence therein.

33. Successors and Assigns. This Mortgage and each and every
covenant, agreement. and other provision hereof shall be binding
upon Mortgagor and its successors and assigns lincluding.
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without limitation. each and every record owner from time to time
of the Premises or any other person hsving an intereat therein).
and shall inure to the benefit of Mortgagee and its successors and
assigns. Any reference in this Mortgage to Mortgagee shall be
deemed to include any holder of the Note. whether so expressed
or not: and each such holder of the Note shall have and enjoy
all of the righta, privileges, powers, options, and benefits afforded
hereby and hereunder, and may enforce ail and every of the terms
and provisions hereof, as fully and to the same extent and with
the same effect as if such holder were herein by name specifically
granted such rights. privileges, powers, options, and benefits and
was herein by name designated Mortgages.

34. Provisions Severahle. The unenforceability or invalidity of
any provision or provisions hereof shall not render any other pro-
vision or provisions herein contained unenforceable or invalid.

35. Waiver of Delense. No action for the enforcement of the lien
or any provision hereol shall be subject to any defense which
would not be good and valid to the party interpoaing the same
in an action at law upon the Note.

36. Time of the Easer ce. Time I8 of the easence of the Note, this
Mortgage, and any othei document evidencing or securing the
Indebtedness Hereby Selured or persuant to which any of the
Indebtedness Hereby Seciire] was incurred.

37. Captions and Pronounr. The ~aptions and headings of the
varicus sactions of this Mortgsge s e for convenience only, and
are not to be construed as confinias or limiting in any way the
scope or intent of the provisions herrof  Whenever the context
requires ar permits, the singular shall inc'n<z the plural. the plural
shall include the singular, and the masculine, fminine, and neuter
shall be freely interchangeable.

38, Notices. Except as otherwise epecifically pro~ided herein.
any notice which any party hereto may desire or rr ay bu required
to give to any other party shall be in writing, and.tho mailing

%M__—_
Title: Fenki, Wonratary

Permanent Heal Estate Tax Number:

17-07-237-011=0000 through 17-07-237-016-0000

STATE OF IL‘ y ss C
) S8 ..

COUNTY OF CDOK, i :
I, LyrmA 5o

Flroils

et i ‘.w H A

thereof by registered or certified or equivalens mail. postage
prepaid. return receipt requested. to the respective addresses of
the parties set forth below. or to such other place as any party
hereto may by notice in writing designate for itself, shall con-
stitute service of notice hereunder two (2) business days after the
mailing thersof:

{aj If to Mortgagee: The Northern Trust Company.
50 South LaSalle Street, Chicago. Illinois 60675
(Attention: Division Head, ">t Divisipn

(bt If to Mortgagor, to the sddress set forth under
Mortgagor's signature hereto.

Any such other potice may be served by personal deliver thereof
to the other party, which delivery shall constitute semice i notice
hereunder on the date of such achivery.

39. Joint and Several. If there is more than one Mor: . agor, all
representations and warranties hereir shall be the jcint and
several representaiions and wwrranties of both or ali such
Mortgagors and all obligations, covenants, agreements, releases.
and waivers hereunder shall be the jo:ot and several obligations.
covenants. agreements, releases, and waivers of both or all such
Mortgagors. )

40. Option to Subordinate. At the option of Mortgagee, this
Mortgage shall become subject and subordinate in whoie or in
part (but not with respect to priority of entitiement Lo insurance
proceeds or any award in condemnation} to any and all leases of
ail or any part of the Premises upon Mortgagee's execution and
recording, at any time hereafter, in the Office of the Recorder of
Deeds in and for the county or counties wherein the Premises are
situated, of a unilatera] declaration to that effect.

IN WITNESS WHEREOF, Mortgagor has caused this
Mortgage to be duly signed. sealed and delivered the day and year

first above writien.
CHICAGO TITLE AKD THUST COMPANY, not individually but

solely as Trustee of Jrust lico. 10%01EH

AL /1

( ;.’.,..... R AL sl ‘£(

o
T S T TV

By

LY

Title:.

a Notary Public iniasu for che County and the State

aforesaid. DO HEREBY CERTIFY that

HAREN Mio.nel

[UTCISFIN

- s

And perscnally known

to me to be the same personis) whose nameis) subscribed Lo the foregoing instrument, appears beiore re this day in person

and severally acknowledged that (sthe signed and delivered the said instrument as
and as the free and voluntary act, for the usea and purposes therein set fortl

seal this

Given under my hand and
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My commission expires 18
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Lynda S. Eatrie
Motary Puolic, State of llinis
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E B3 OCT 29 p2 2023
CARGL MOLELTY BrRsi
L REGISTRAR GF 717LE%
D o
O w
Pt (¥
- ., o
B o . o
g5~ - -
o %
'\ 7
\N >

< I

are and voluntary act.
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LOTS 21, 22, 23, 24, 25, 26, 27 PND 28, ALL IN GREENEBAUIM'S RESUBDIVISION OF

BLOCK 30 IN CANAL TRUSTEES'
14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

Commonly known as:
B.I.N.:

EXHIBIT A

LEGAL DESCRIPTION

424 North Wood Straat
17~07-237-011-0000
17-07-237-012-0000
17-07-237-013-0000
17-07-237-014-000Q0
17-07-237-~-015-0000
17-07-237~016-0000

SUBDIVISION OF SECTION 7,
IN COOK COUNTY,

«c  UNOFFICIAL COPY

Chicago,

TOWNSHIP 39 NORTH, RANGE
ILLINOIS

Illincis
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