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40L6320

THIS MORTGAGE ismadethis 171! day of T ERTAT N
1971 ., between the Mortgagos; |~ \M H.. oo AND Gabi Ui HIE DL RUOanaT AND WIFG
therein “'Borrower''), and the Mortgagee, :
TOE LAty Balv TGS FEl
existing under the laws of b, Uil Vi @iois s Ly oo
whose address igfC 1 MARGUL TIE AVE, MInNEZAPUJL LG, it I TR
(herein “Londer™).

. 8 corporation organized and

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ STl
which indebted ress is evidenced by Borrower’s notedated . i Tl 24, 1YY and extensions and mmuls
thereof (here’a “‘}lota’’}, providing for monthly lns!a“ments of prhlcipal and interest, with the balance of indebtedness,

if not sooner paid. lue and payableon iUVl Lw, o f

TO SECURE to Leic r the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, wid: o’crest thereon, advanced in accordance herewith to protect the security of this Morigage; and
the performance of the cowar2ats and agreements of Borrower herein contained, Bomner does hereby mortgage, grant
and convey to Lender the fullosing described property located in the County of - , State of
Mlinots:

! THE SDUTH TWENTY (20)Y FtET OF LOT TWENTY-TWO (22) ANO THE NORTH TEN (10)FEET
OF LOT TWENTY-THREE (23) 41V BLOCK ELEVEN (11) IN ROSE PARK, A SUBDIVISION OF

THE EAST HALF (%) OF THE SOUTHWEST QUARTER (%) OF SECTION 1’, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, INTCOOK COUNTY,

ILLINDIS.

. TORRENS CERTIFICATE NUMBER IS5: 142f044
PRINOD 1213 3210446 QU0

kS

0229908

FBLILER AT TACHED HEREZID IS Mokl o Faloy HLRET.
O6 W FRANCLIOHLUL, CHECHOH
which has the address of
OCB 1L (Suent iyl
Mlinois (herein “"Property Address'');

! {1 Code]

: TOGETHER with all the improvemenis now or hereafler crected on the property, and all casements, rights,
1 appurtenances and rents all of which shall be deemed 1o be and remain a part of the property covered by this Mortgage;
! and ail of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the "'Property.”

] Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage.
k grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
8 covenants that Borrower warrants and will defend generaily the titic to the Property against all claims and demands,

subject to encumbrances of record. R RN IR

TLLINOIS - HOME 1MPROVEMENT - 1 /80 FISA/FHLIC UNIFORM INSTRUMENT
LND 38 {8/87} ILL.
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tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Botrower’s successors in interest.
Lender shall not be required to commence procoodings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrowet’s successors in interest. Any forbesrance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable iaw, shall not be & waiver of or preciude the exercise of any such right or
remaedy.

11. Soccessors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Barrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a} is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (bl is
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortigage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

13. Notice. Except for any notice required under applicable Jaw to be given in another manner, (a) any notice to
Botrrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Pirzower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided {serc’a, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other addtras =s Lender may designate by notice to Borrower as provided hercin. Any notice provided for In this
Mortgage shall be des med to have been given 1o Borrower or Lender when given in the manner designated herein.

13. Governing 5 aw, Severability. The state and focal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which tise @ operty is located. The foregoing sentence shall not limit the applicability of Federal Jaw to
this Mortgage. In the evest *5ia any provision or ciause of this Mortgage or the Note conflicts with applicable law. such
conflict shali not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the sruvisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, 'expenses’ and ‘‘attorney:’fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower siall b~ furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof

15. Rehsbilitation Loan Agreement. Jor;uwer shall fulfill all of Borrower’s obligetions under any home rehabilita-
tion, improvement, repair, or other loan agrevment which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver 1o fender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may hav: igainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transters all or any part of the Property or an interest therein,
excluding {a) the creation of a lien ot encumbrance subordiiats to this Mortgage, (b) a transfer by deyise, descens. or by
operation of iaw upon the death of a joint tenant. or {c} tiic grant of any feasehold Interest of three years or less not
containing an option to purchase, Botrower shall cause 10 be supiitted information required by Lender to evaluate the
transferec as if a new loan were being made to the transferee. Borrove: will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding (%< tran=feree, reasonably determines that Lender's
security may be impaired. or that there is an vnacceptable likelihoid of a breach of any covenant or rgree-
ment in this Mortgage, or if the required information is not submitted. Lexdes may declare al! of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises sucn/unlion to accelerate, Lender shall mai)
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such woficeshall provide a period of not less
than 30 days from the date the notice is mailed or deliveted within which Borrower gy pay the sums declared due. If
Berrower fails to pay such sums prior to the expiration of such period, Lender may, wit'iout further notice or demand
on Borrower, invoke any remedies permitted by paragraph 1 7 heteof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

17. Acceleration; Remedies. Except as provided in paragrsph 16 hereof, upon Borrvwe: s Dreach of any covs-
nant or agreement of Borrower In this Mortgage, including the covenanis 10 pay when due ary rams secured by this
Mortgage, Lender prior to accejeration shall give notice to Borrower as provided in paragraph 12 Yevaof specifying: (1)
the breach; (2) the action required to cure such breach; {3) a date, not leas than 10 days from the date ‘he =atice it malled
to Borrower, by which such breach must be cured; and (4) that fatture to cure such breach on or before the Jate specified
In the notice may resalt in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Burrower to acceleration and
foreciosure. If the breach is not cured on or before the date specified In the notice, Lender, at Lender’s option, may
decinre all of the sums secured by this Mortgage 1o be immediately due and payable without further demand and may
foreciose this Mortgage by judicial proceeding. Lender shali be entitled to collect in such proceeding ali expenses of
forectosnre, including, but not Yimited to, reasonable attorneys’ fees and costs of documentary evidence, absiracts and
title reports.

18. Borrower's Right (o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforeing this Mortgage it (a) Borrower pays Lender ali sums
which would be then duce under this Mortgage and the Note had no ucecleration occurred; (h) Borrower cures all
breaches of any other covenants ar agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonabic
expenses incurred by Lender in enforcing the covenants and agreements of Barrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including, but not fimited to, reasonable atlorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require ta assure that the lien of this Morigage.
Lender's interest in the Property and Borrower's abligation to pay vhe sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shafl remain
in futl force and effect as if no acceleration had occurred.

19. Asslgnment of Rents; Appoinhment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the tents of the Property, provided that Borrower shall. prior to acceleration under paragraph 17 hercof or
sbandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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THIS VARIABLE RATE RIDER is made this "l dayef LR RE RN AN Jeo vl
and is incorporated into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument™) oi_‘thc same date given

by the undersigned (the “Borrawer™) 10 secure Borrower's Variable Rate Note to 1417 Uéi S L N TS S S

the property described in the Security Instrument and located at:

DENTRLETS N An i

(the "Lender™) of the same date (the “*Note™) and covering

(Property Address)
The Note contains provisions allowing for changes in the interest rate whenever the
“index rate” changes, and for annual adjustments to Borrower's payment amount, ad-
justments in the loan term or adjustment to Borrower's final payment amount.

ADDITIONAL COYENANTS.
In addition 1o tiic rovenants and agreements made in the Security Instrument, Borrower and Lender further covenant and agree as

follows:
CHANGES IN PAYME (T SCHEDULE DUE TO INTEREST RATE CHANGES.
The Note provides for ar’ 1w lial annual interest rate of bodooarin %, and also provides for changes in the interest rate

and payment schedule as follows:

Borrower's rate will be a varizhlannual rate of U0 % in excess of the highest U.S. Prime Rate published the pre-
vious business day in the Wail Street Jourraf inder “doney Rates™ (the “index rate™). Ifthe index is no longer published, Lender will select
some othz. interest rate index which is coragorable and will notily Borrower of the change. 1f, during the term ol the Note, the index rate
Jecreases. the interest rate will also decrease by thesame amount. Ifthe index rate increases. the inleres! rate will also increase by the same
amount. Lender will recalculate and reset the ani ual interest rate each business day {(excludes Saturday, Sunday and legal holidays), to re-
flect changes in the index rate. The interest rate will n7vei be more than PO % per year ot less than 9.00% per year. The
interest rate in effect on the date 120 days before the finar zayment is due will be the rate Lender charges after that date.

[ : ] Borrower's monthly payment will change annualiy <6 <ach anniversary date of the first payment due date, Lender will determine
the amouni of the monthly payment that would be large crioagh to repay the unpaid principal balance of the Note plus intercst on that
amount in full by the final payment due date. Lender will use the fiterest rate in effect on the date shown in the notice of payment change
{referred to below) to make this calculation. 1 the Note has not buen paid in full by RGOV i, (et .
Borrower wil pav the remaining unpaid principal and accrued intercist is) full on that date.
[ ] Borrower will continue to make regular monthly payments until Jae znpaid principal and interest due under the Note have been
paid in full. Interest rate increases may extend the oviginal payment schedils! iv1he Note has not been paid in full by

, Borrewer will pay the remainiag unpaid principal andac.ybed interest in full on that date.
| ] Bormovr's final payment will be adjusted so that the unpaid principal a1 in’orest due under the Note will be paid in full.
NOTICE,

Lender will give 1o Borrower a notice of any changes in the payment at least 25 day  (bui o2 miore than 120 clays) belore the daie when
the change becomes effective.

LOAN CHARGES.
Ifthe loan secured by the Security Instrument is subject 10 8 faw which sets maximum loancharges, and that law is finally interpreted

so that 1he interest or other loan charges collected or to be collecied in connection with the loan exce :d permitted limits, then: (1) any such
loan charge shall be reduced by the amount necessary to reduce the charge 1o the permitted Himit and (2! any sums already callected from
Bartower which excecded permiited limits will be refunded 10 Borrower. Lender may choose to makc-his p*Sind by reducing the prin-
cipal owed under the Note or by making & direct payment to Borrower. Ifa refund reduces principal, the red iction will be treated as a par-

tial prepayment under the Note.
LEGISLATION,

If, after the date hereof, enactment or expiration of applicable laws have the effeet cither of rendering the provision: of the Note, the
Security Instrument or this Variable Ratc Rider {other than this paragreph) unenforceable according 10 their terms, ¢ 74 or any part of
the sums secured hereby uncolicctable, as otherwise provided in the Security Instrument and this Varinble Rate Rider. ur of diminishing

the value of Lender's security, then Lender, at Lender's option, may declarc all sums secured by the Security Instrument to be immediately
due and payablc.

IN WITNESS WHEREOF. Borrower has executed this Variable Rate Rider.
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DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision 1o the Security Instrument allowing the Lender (o require repayment of the Note [n full
upon transfer of the property.

This Due-On-Transfer Rider is made this ceeoday of o e .19 . and is
incorporsied into and shall be decmed 10 amend and supplement the Mortgage, Deed of Trust, or Deed o Secure Debt (the “Security
instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note to
I A I A S A L {the “Lender)
o"f.ﬁc same date (the “Note"Y and covering the property described in the Security Instrument and located at:
T T O Pt I i

(Property Address)

AMENUED COVENANT. [ addition o tie covenunts and agreements masde in the Sceurity Lnstrument, Borrower and Lender fur-

ther vovenant and agiee s follows:
A. TRANSFER OF THE PAOPERTY OR A BENEFICIAL INTEREST IN BORROVWER
Unitorm Covenant 16 of the Sciuri.,. Instrument is amended to readd as follows:

16. ‘Transfer of the Property or a Ben *%i¢ial Interest in Borrowes, Ifall or any part ofthe Property or an interest therein is sold or transferred
by Borrower (or if a beneficial interest in oo rsower is sold or ransferred und Borrower is not a natural person of persons but is a corpo-
raton. partpership, trust or other legal entidy? without Lender's prior writien consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Security instrument which decs ot relate to a transler of rights of occupancy in the property. (b) the creation of a pur-
chase money securily interest for houschold apliances, (c) a transfer by devise, descent or by operation of law upon the death ol a joint
tenant or {d) the grant of any leasehold interest of Wir ¢ years or less not containing un option 1o purchase, Lender may, at Lender's option,
declare all the sums secured by this Security Instruni=()i be immediately due and payabie.

If Lender excreises such option to accelerate, Lender shiin 7ini! Barrower notice of aceelersibon in accordance with paragraph 12 hereof.
Such notice shall provide a period of not kess than 30 days Irom the date the notice is mailed within which Borrower may pay the sums
deciared due. If Barrower fails to pay such sums prios o the exp ratic n of such period. Lender may, without further notice or demand on
Borroner, invoke any remedies permitted by paragraph 17 hereo?

Lender may consent to i sile or transier if: 111 Borrower causcs to be saoaitted 1o Lender information required by Lender to evaluate the
trunsferce as if 2 pew loan were being made to the ransferee: (23 Lender iedsotably determines that Lender’s security will not be impaired
and that the risk of a breach of uny covenant or agreement in this Security fnstrartent s acceptablc; ( 3) interest will be payable on the sums
secured by this Security Instrumient ot a rate acceptable to Lender: (4) changel o the teris of the Note and this Security Instrumeunt re-
quiired by Lendcer are made. including. for exampie. periodic adjustment in thedzerest rine, a different fina) payment date for the loan, and
addition of unpaid interest to principal; and ($) the transferee signs an sssumption agreen ent that is aceeptable to Lender and that obli-
gates the (ransferee (o keep all the promises and agreements made in the Note and in this Socurity Instrument, as modified if required by
Lender. To the extent pesmitied by applicable law, Lender also may charge a reasonable fee s ) condition to Lender's consent to any sale

or transiif.
Borrower witl continue to be obligated under the Note and this Security Enstrument unless Lende r refeases Borrower in writing

IN WITNESS WHERFEQF, Borrower has executed this Due-On-Transter Rider.
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