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MORTGAGE

THIS MORTGACE (“Security Instrument”) is given on October 19, 1991
The morigagor is bITF1Y M. HILL, Divorced and not since remarried and SHERONE M. MAYES,

A Single Woman, nevci. been married ("Borrower”). This Security Instrument is given to

South Shore Bank of Chicago .
which is organized und existing under the laws of Illinois , and whose address is

7054 S, Jeffery Blvd., Chicnps, IL 60649

3R/ Mw €3 A

{"Lender"). Borrower owes L ender the principal sum of

Seventy-Four Thousand One Hundred zad 00/100
Dollars (US. 3 74,100,00--=weeuw -). This'de’d.is evidenced by Borrower's note dated the same date as this Security

Instrument (“Note"), which provides for monthiy parments, with the full debt, if not paid earlier, due and payable on

November 1, 2006 . This Security (nstiament secures to Lender: (u) the repayment of the debt
evidenced by the Nole, with interest, and all renewals, extensiziis and modifications of the Noie; (b) the payment of all other
sums, with interest, advanced under paragraph 7 10 protect the sccurity of this Security Instrument; and (c) the performance of
Borrower's covenants and ngreements under this Security Instrumicin aed the Note, For this purpose, Borrower does hereby

mortgage, grant nnd convey to Lender the following described property Jocuted in City of Chicago
CO0K “ounty, [llinois:

A I ) 7

THE EAST 8 FEET OF LOT 35 AND 36 (EXCEPT THE EAST 15 FEEYL THEREOF) IN BLOCK 11 IN
COMMUNITY RESUBDIVISION OF CERTAIN LOTS AND PARTS OF LOTS-1% SCHOOL TRUSTEES'
SUBDIVISION OF THE NORTH PART OF SECTION 16, TOWNSHIP 39 NORIH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID RESUBDIVISION RECORDED APRIL
22, 1946 AS DOCUMENT 13774213 IN BOOK 359 OF PLAT, PAGES 4 AND 5, In COOK COUNTY,

ILLINOIS.
COMMONLY KNOWN AS: 5012 W, Gladys, Chicago, IL 60444

P.I.N. #16-16-213-087

which has the address of 5012 W. Gladys

1S1reet)
Hlinois 60644 “Property Address”);
{Zip Code] ("Property )

ILLINOIS. Single Family - Punule Mae/Frecidie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page ! of 6 pages)

fTEM a7 (012 (reet Takow Buninest Porree, Inc, 1
To Order Call: 19008300000 T3 PAX 8161911131

BAMY  Spm
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applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had
occurted; (b) cures any default of any other covenanis or agreements; (¢} pays all expenses incurmed in enforcing this Secunity
Insirument, including, but not limited to, reasonable attorneys' fees; and (d) tukes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shull continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstafe shall not apply in the case of accelesation under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
[nstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be ane or more changes of the Loan Servicer unrelated fo a sale of the Now. If there is a chunge of the Loan Servicer,
Rorrower will be given written notice of the change in accordarice with puragraph 14 above and applicable luw. The notice
will state the name and uddress of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any einier information required by applicable law.

20. Hazavdous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or refesse of any
Hazardous Substapzes-on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecling the
Property thal is in vic!atio of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
stornge on the Property. < s.pall quantities of Hazardous Substances that are generaily recognized to be appropriale to normal
residential uses and to main enurce of the Property.

Borrower shall prompily-give Lender written notice of any investigation, claim. demand, lawsuit or other action by any
governmental or regulatory ageicy o7 private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual kaowledge., !f Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remediar actizas in accordance with Environmental Law.

As used in this paragraph 20, "Hazardo is Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substancés:) gasoline, kerosene, other flammable or loxic petroleum producls, 1oxic
pesticides and herbicides, volatile solvents, malenais containing asbestos or formaldebyde, and rudioactive materials, As
used in this paragraph 20, "Environmental Law" mieais “ederal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lencer further covenunt and agree as follows:

21. Acceleration; Remedies. Lender shall give notic. to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph {7
unless applicable law provides otherwise). The notice shall specify. (a) the defuuit; (b) the action required to cure the
default; (c) a date, not less than 36 days fron: the date the notice !s iven to Borrower, by which the default must he
cured; and (d) that failure to cure the defauit on or before the date spreified in the notice may result in acceleration of
the sums secured by this Security Instrument, forectosure by judicial proczeding and sale of the Property. The notice
shall further inform Horrower of the right to reinstate after acceleration ane the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower *a acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its opti<i may require immediate payment
in full of all sums secured by this Security Instrument without further demans aarl may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incuried in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees us.d coxts of title evidence.

22. Release, Upon payment of all sums secured by this Securily Instrument, Lende( shall refease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

Form 3014 9/90 (page S of 6 pages)
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender miay, at
Lender’s option, obtain coverage (o protect Lenders rights in the Propenty in accordunce with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard imorigage clavse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts
of paid premiums amd renewal natices, In the event of loss, Borrower shall give prompt aolice fo the insurance carrier mnd
Lender. Lender may make proof of Joss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds siall be applied 1o sestoration or repair of
the Property damaged, if the restoration or repair is cconomicaily feasible and Lender’s security s not lessencd. ) the
restoration or repair is not economicafly feasible or Lender’s seeurity would be lessened, the insurance proceds shait be
applicd to the sums secured hy this Security lustrument, whether or not then due, with any exces
Borrower ahandons the Property, or dees not answer within 30 days o notice fiom Lender that 1l e insurance carrier has
offered to senle u claim, then Lender may cottect the insurance proceeds, Lender may wse the proc teds to repiir of restore
the Property or to pay sums secured by this Security Instrument, whether or oot then due. The 30-day period will begin when

the notice is given.

Unless 1enderand Borrower otherwise agree in writing. any application of proceeds to principat shall pot extend or
postpone the duc dae of the monthly payments referred to in paragraphs 1 and 2 o change the ameunt of the payments, 1
under paragraph 20 the Property is acquired by Lender, Borrower’s right 10 any insurance policie: and proceeds resulting
from damage to the Frepecty prior to the acquisition shall pass to Lender to the cxtent of the sums sccured by this Security
Insirument immediaiely peurto the aequisition.

6. Occupancy, Preceteption, Maintenance and Protection of the Property: Barrower's Loan AppHention;
Leaseholds. Borrawer shall aiorpy, extablish, wnd use the Property as Borrower s principa residenc ¢ within sixty days after
the execution of this Security Instivent and shall continue 1o occupy the Property us Bosrawers | rincipnl sesidence for al
fenst one vear after the date of ocoupancy, unfess Lender otherwise agrees in writing, whics consent shatl not he
urireasonably withheld, ot unless extervating circuistatices exist which are heyond Borrower’s contral, Bagrower shall not
destroy, damage or impair the Property, allow-ise Prapeny to deterivrate, or commil waste on the Property. Borrower shall
be in defuudt if any forfeiture action or procteding, whether civil or criminal, is begun that i Lender’s good fuith judgment
could result in fosfeiture of the Property ar otierwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure suchar default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling thay, in Lesiter’s good faith devermination, precludes forfeiture of the Borrowers
inteez o 10 the Property or other material impainnent of the-tien created by this Security Insttament or Lender's security
interest.  Borrower shall also be in defaudt if Borrower, dusiag the lown application process, gave materinlly Talse or
inaceurate information or statements fo Lender tor faifed to produde Lender with any misterial information) in comection with
the foan evidenced by the Note, including, but not limited 1o, sepresentations concerning Borrowers accupaney of the
Property as a principal residence. If this Security Instrument is on @ Isisshold, Bersower shail comply with alf the provisions
of the fease. 1T Borrower acquires fee title to the Property. the feasehob zait the Fee titie shall not merge unless Lender agrees
t0 the merger in writing,

7. Protection of Lender's Rights in the Property, I Borrower fuils 1 perform the covents and agreements
contained in this Secority Instrument, or there is a fegul proceeding that may significantly affect Lender rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiu:e or to enforee laws or regulalions), then
Lender may do and pay for whatever is necessary w protect the vatue of the Propery andd Lender's rights in the Property,
Lender’ actions my inclode puying any sums secnred by a liew which has priority oved iy Secarity Instrument, appearing
in court, paying reasonable attomeys” fees and entering on the Property to make repairs. Alhough Lender may take action
under this paragraph 7. Lender does not have to du so.

Any amoiias disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by this

Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these antounts sinls haar iterest from the
date of disbursement at the Note rate and shall be payable, with interest. upon notive from Lender 29 Borrower requesting
payment.
8. Mortguge Insurance, ! Lender required mortgage insusance as o condition of making the Jou socured by this
Sccurity Instrument, Barrwer shalf pay the prentiums sequired (o maintain the mongage wsurance i eflecs. 1, for any
reason, the montgage insusance coverage required by Lender kapses or ceases to be in effeet, Borrower shadl pay the
premiums required 1o obtain coverage substantially cquivalemt 1o the mortgage insurance previousky in effect, i cost
substantially equivatent to the cost to Borrower of the mongage inswrance previously in effect, from an allemale imorgoge
insurer approved dy Lemder. 11 substantially equisalent mortgsge insurance coverage is not available, Borrower shall pay to
Lender each month 2 sum equal to oue-twellth of the yearly mortgage insuranve premium heing paid by Barrawer when the
insurance coverage lapsed or ceased 10 be in eftect. Lender will accept, use wnd rerain these payments as a foss seserve in liew
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Leader, 5 mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an itsurer approved by Lender again beeomes
available and is obtained. Borrower shall pay the premiums reguired (o maintain mortgage insuranice i effect, or ja provide o
Jrvss reserve, unitil the requirement for mortgage insurance ends in wccordance with any written agreement between Borrawer
and Lender or applicable faw.

9. Enspection. Lender or its agent may muke reasonable entries upon and ispections of the Property.  Lender shull

give Borrower notice al the time of or prior to an inspection specifying reasonatile cause for the inspection,
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

Single Family - Funnle Mae/Freddie Mac UNIFORM INSTRUMENT - Uniforn Covenants 990 ipuge Fof ty preges)
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