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SCHUMBURG, IL 60173

RECORD AND RETURN TO:

S
UNITED SAVINGS ASSN OF TEXAS FSB 40016-‘10
1301 NORTH BASSWOOD-4TH FLOOR '
SCHAUMBURG, ILLINOIS 60173
[Space Above Thix Line For Recording Data]
MORTGAGE |
THE TERMS OF THIS LOAN " 5861760
CONTAIN PRCVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE ("Sec:at; Instrument”) is given cn  OCTOBER 30, 1991 . The mortgagor is
PATRICK M. O'CONNOR
AND DIANE A, O'CONNOR, HUSBAND AND WIFRE
{"Barrower"). This Security Instrument is gives-fo g
UNITED SAVINGS ASSN OF TEX.LS FSB 8
_ op
» “
which is organized and existing under the laws of THE UNITED STATES , and whose &
address is 1301 NORTH BASSWOOD-4TH FLOOR .
SCHAUMBURG, ILLINOIS 60173 7 T.ander"). Borrower owes Lender the principal sumof -
SEVENTY SIX THOUSAND
AND 00/100 Dollars (U.S. § 76,000.00 ), o
This debt is evidenced by Borrower's note dated the same date as this Uecurity Instrument (*Note"), which provides for N
monthly payments, with the full debt, if not paid eartier, due and payable on NCVEMBER 1, 1988 )
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by.2ne Note, with interest, and all renewals,
extensions and modifications of the Nole; (b) the payment of all other sums, with intersst. advanced under paragraph 7 fo
protect the security of this Security Instrument; and {c) the performance of Borrower's covenants and agreements under thia
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, [Hinois:
LoT FBRTY EIGHT (48) IN LAKE CLAIRE ESTATES, BEING A SUBDIVFSION OF THE
NORTHWEST QUARTER {1/4) OF THE SOUTHWEST QUARTER (1/4) OF SECITON 23,
TOWNSHLP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERILTAN,
ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR
OF TITLES OF COOK COUNTY, ILLINOIS, ON SEPTEMBER 20, 1978, AS DOCUMENT
NOMBER 30 47 481,
03-23-316-008
which bas the address of 506 CLATIRE LANE, PROSPECT HEIGHTS Strewt, CHy ,
Hlinois 60070 21 Cote ("Property Addsess”);
: DPS 1089
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Properly insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lander's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall huve the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agroe in writing, insurance proceeds shall be applied to restoration or repair of the
Propeny damaged, if the restoration or repair is economically feasible end Lender's security is not lesssned, 1f the restoration or
repair is not econnmicaily feasible or Lender’s security would be lessened, the insurance process shull be applied to the sums
securec by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, If Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured! by this Socusicv Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ap2 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of *iis monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Prcjw<iy is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage: to the Property prior io *ie cquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately pnor to the acquisition,

6. Occupancy, Preservation, aintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use b Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to cucupy the Property as Borrower's principal residence for at least one year after
the dats of occupancy, unless Lender otherwire agrees in wriling, which consent sha)l not be unreasonably withheld, or unless
extenuiting circumstances exist which are bey(nd Rorrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or conymic waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begu that in Lender's good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien created by nis Yecurity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by vausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture o the Borrower’s interest in the Property or other material
impainnent of the lien created by this Security Instrument or Lende:'s security intorest. Borrower shall also be in default if
Borrovzer, during the Joan application process, gave materiafly false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the-loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as & principal rsidence, If this Security Instrument is on &
jeasehold, Borrower shall comply with all the provisions of the lease. If Bororecr acquires fee title to the Property, the
leasehald and the fee title shall not merge unless Lender agrees to the merger in writiag:

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the sovénants and agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Prorery. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, apjesring in court, paying
reasonible attomeys' fees and entering on the Property to make repairs, Although Lender may take acuion under this paragraph
7, Lender ' »es not have to do so.

Any mounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unfess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of makiny the loan secured by this Security
Instrumnent, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortguge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not svailable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurunce coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as & loss reserve in lieu of morigage insurance. Loss”res‘ecr\.fg
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THIS BALLOON RIDER Is made this 3 0TH day ot OCTOBER , 1991, and is ingorporated into and shall
be desmad to amend and supplement the Martgage, Dead of Trust or Desd tc Sacure Debt (the "Security Instrument”) of the sames

date given by the undersigned (the "Borrowaer”) to secure the Borrower's Note to
UNITED SAVINGS ASSN OF TEXAS FSB

{the "Lender*) of the same date and sovering the property described in tha Security Instrument and looated at

506 CLAIRE LANE
PROSPECT HEIGHTS, ILLINOIS 60070

(Property Address)
The intarast rate stated on the Note is calied the "Note Rate.” Tha dats of the Nots is called the "Note Date.” | understand
the Lander may transfer tha Note. Security Instrumant and this Rider. The Landar or anyone who takas the Note, the Security
Instrumeant and this Ridar by transfer and who Is antitied to recsive payments under tha Nots is called the “Note Holdar.”

ADDITIONAL COVENANTS. In addition to the covenants and agresmants In the Seourity Instrument, Borrower and Lender
further covenant and agree as foliows (deapits anything to the contrary contained in the Security Instrumant or the Note}:

[$._CONDITIONAL AiGHT TO REFINANCE |

At the maturity dats of the Note and Securlty Instrument (the “Maturity Dats”), | will be able to obtsin a new loan {(*"New
Loan") with a naw Maturit-Date of NOVEMBER 1 , 2021 and with an intersst rate sgual to the "New Note
fAste” determined in accrr”ance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (ths
*Conditional Refinancing O, tica”. 1t those sonditions sre not met, | undsrstand that the Note Holder is under no obfigstion to
refinance or modity the Note, o- 0 extend the Maturity Dats, and that | will have to repey ths Ncte from my own resourses or

find a lender willing to fend me 7 money to repsy the Note.

[2.” CONDITIONS TO OPTION )
11 | want to exerciae the Conci*.onal Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.

Those conditions are: (1) 1 must stil! te The ownar and cecupant of the property subject to the Sagurity Instrument {the
“property”); (2} 1 must be current in my nohly payments and cannot have been mora than 30 days iste on any of tha 12
scheduled monthly payments immediately precesoing the Maturity Dste; (3] no iien agsinst the Property lexcept for taxss and
spacial assassments nat yet dus and payable] olther than that of the Security Instrument may exist; (4] the New Nots Rate csnnot I
be rnore than 5 parcentage points sbove the Note Fat); and (5] { must make & written ragquest to the Note Holder a3 providad In g

Section & balow, Q

[3. CALCULATING THE NEW NOTE RATE]
‘s raquired neat yield g

The New Nota Rata will be » tixed rata of interest iqual to the Federa) National Mortgage Association
for 30—year fixed rats mortgages subject to s 60—day mand; .tory delivery commitment, plus ons-haif of one percentags point
{0.5%), rounded ta the nearest one—-eighth of ane parcentage puint N, 125%) (the "New Nots Rate”). The required net yleid shail be o
the applicsble net yisid in offsct on the date and time of day that t+a Nots Holder raceives notice of my election to axercise the
Conditiona! Refinancing Option. I this requirad net yield is not ava'iabls, the Note Holder will determine the Naw Noto Rate by

using compsrable information.

[4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided ths New Naote Rate as calculated In Section 3 abovu is not gie=ter then 5 percentage points above the Note Rate
and al) other conditions required in Section 2 above are satistied 4 tw Hotde: will determine the amount of the monthiy
payment that will be sufficient to repay in full (a} the unpasid prie -~ - .. {b} ac ruea Fut unpaid interest, plus {c} all other sums |
will ows undsr the Note and Security instrument on the Ms* assuming .p:* monthly paymaents then ars current, as
raquired under Saction 2 abovel, over tha term of the Naw No New Note Raty io. rqual monthly payments. The resuit of
this caloutation will bs the amount of my new principal and in. Jymaent avery montt up’ tha New Note iz fully psid.

[6. EXERCISING THE CONDITIONAL REFINANCING ~ - ]

The Note Holder will notity me at least 80 calendar .8 in advance of the Maturity Da'e and advise me of the principal,
agerued but unpald intsrast, and ali other sums [ sm expectad 1o owe on tha Maturity Date. The Nc’a Holder also will adviss me
that | may axérciss the Conditional Refinancing Option if the conditions in Section 2 sbove are ma(, Th) Note Hoider will provide
my payment record information, togethar with the name, title and sddress of the person reprasenting tha ' ota Holder that | must
natify In order to sxercise the Condifional Refinancing Option. If | mest the canditions of Section 2 rso. s, | may exercise the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Miturity Date. The Nots
Holder will calculate the fixed New Note Rate basad upon the Federal Nationai Martgage Associstion’s #,) cable publishad
required net yisid in affect on the date snd time of day notification is recelved by the Note Holdar and a8 caleciated In Sectlon 3
sbove. | wilt then have 30 calandar days to provide the Note Holder with saceptable proof of my required ownership, occupancy
and property lien stetus. Hefore the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Ratas),
nuw monthly payment amount snd a date, tima snd piace st which | must appaar to sign any documaents requirsd to compiste the
requirad refinancing. | understand the Note Holder will charge mea reasonable feas snd the costs sssociated with axarclaing the

refinance option.

/FY SIGNING BELOW, Borrowsr accapts snd agrees to tha terms and covensnts sontainad in this Balloon Rider.

ﬂ(ﬁv‘/{ % 064/"""'4 {Seall /é.’i/(f/’ ﬁ - (ﬂ ’/Mm 1Sesl)

"PATRICK M. O’CONNOR Borrower DIANE A. O'CONNOR Borrowsr
(Seal) {Seal}
Barrower Borrower
(SION ORIGINAL OWLY)

JAULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT
DPS 539
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WA COURSOL Extige ;
e l )Asrh'w f the Property or any interest in it
iay 1nterest in BorroWer is sold of - Bo r is not @ natural person) without

r may, &t its option, require immediate payment in full of ail sums secured by this

of this Security Instrumcnt
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumeat. If Borruwer fails to pay these sums prior to the expiration of this perind, Lender may invoke any remedies
permitted by this Security {nstrument without further notice or demand on Borrawer.

18, Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
epplicable law may specify for reinstatement) before salo of the Property pursuant to any power of sale contained in thig
Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that Borrawer: (2) pays
Lender al! sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instruiment,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the Jien of iis Security Instrument, Lender’s rights in the Property and Borrawer’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security (nstrument and the
obligations secured herelsv shall remain fully effective as if no accelerstion had occurred. However, this right to reinstate shali
not apply in the case of weeci=ration under paragraph {7

19. Sale of Note; Comug2 of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or riore times without prior notice to Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer”) that colla<is monthly payments due under the Note and this Security Instrument. There also may be one

or more changes of the Loan Servicer (nr:teisd (o a sale of the Note. If there is a change of the Lown Servicer, Borrower wﬂl be’

given written notice of the change in acccrdance with paragraph 14 sbove and applicable law. The hotice will state the narge and
address of the new Loan Servicer and the ackiress to which payments should be made. The notioe will &iso contain any’ other
information required by applicable law.

20, Haxardous Substances, Borrower shall 3ot cruse or permit the presence, use, disposal. storage, or release of nny
Hazardous Substances on or in the Praperty. Borrow:sr shall not do, nor allow anyone else fo do, anything sffecting the,
Property that is in violation of any Bnvironmental Law. Tiss proceding two sentences shall not apply to the presence, tise, oh
storage on the Property of small quantities of Hazardous Substances that are generally recognized fo be appropriat to norR
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender writien notice of any ivésygation, claim, demand, lawsuit or other action by qny
governmental or regulatory sgency or private party involving the Propcr ¥ and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is no0éificd by any govemmental or regulatory authority, Ahat
any removal or other remediation of any Hazardous Substance affecting the Propersy.is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are these substances vziiseil as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammev’e cr toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, en:d radicactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction wherc ihe Property is located that
reiate to health, safety or environmental protection.

NON-UN{FORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give noti:e to Borrower prim' to acceleration followiag Borrower’s breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under pirayraph 17 unless
applicable law provides otherwise). The notice shall speul‘y. (a) the default; (b} the action required to cure the default;
(c) & date, not less than 30 days from the date the notice is given to Barrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the vight to reinstate after ucceleration and the right to assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borvower to acceleration and foreclosure, IF the defaull is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payrent in full of all sums
secured by this Security (nstrument without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in thiy paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of el sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 ;3;8
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