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{Nume} i ‘Js
3256 Ridge Road, Lansing, IL 60438 40077
{Adtdress)

MORTGAGE
19_9] beiween the Morigagor_WAENSL C. Sutherland

THISMORTOAGE smadethis __22nd _ dayof ___QOctober
and Barbara A. Sutherland, Married to each other

Banking Assoclation

(herein "Borrower”), and the Mortgagee, Fir8t National Bank of Illinois, a National .8 comoration organized and eaisting

underthelawsof_tha United States of America  whosesddrewis 3256 Ridge Road, Lansing, IL 60438
(herein “Lender”)

WHEREAS, Borrowerlsindebted to Lenderin the principaisumof __Fifteen Thousand & 00/100 Dollars, which

indcbtedness is evidencea bz Borroves's note dated October 22, 1991 {herein *note®), providing for monthly
October 25, 1996

instaliments of principal and i=2¢r:2¢, with the balance of Ihe indebizdness, If not sooner paid, due and payable on

‘The note hes an inltia) interest rateof. 3290 % The interest rate is determined for each monthly billing period by appiying a daily periodic rate to cach
day's ending loan batance. The daily perioZu rate may vary from month to month; it Is set at the beginning of each monthly billing period and remains constant

durng that monthly billing period. The duily nsiodic rate is 1/365th of the ANNUAL PERCENTAGE RATE applicable to that monthly billing period (carried
to five decimal places). The ANNUAL PERCEMTAGE RATE will be determined by adding 1 % 1o lhe PRIME RATTE on boans in excess of

5.5,000. and 1k 7 /(¢ne PRIME RATE on loans up to and including § The PRIME RATE is reported in the

* ¥¥ncy Rate section of The Wall Siccet Journal on tiic busiss day immediately preceding the start of such billing period. In the event that The Wall Street Jour: w»
nal stops reporting the PRIME RATE, or if the PRIME RATZ is not available on the relevant day, then the Bank will select a comparable index as » substitute &
for the PRIME RATE and nolify you of the change. The ANMNUAL PERCENTAGE RATE will increase if there is any increase in the PRIME RATE, sod that )
will increase the monthly payment. The ANNUAL PERCENTACEE RATT! will decrease if the PRIME RATT decreases, and that will reduce your moathly piy «, }
ment. The daily loan balance shall be computed by taking the priaip: balance of Loans at the beginning of each day, adding any Loans pasted to the Account N
that day, and subtracting any principsl payments posted (o the Account as of that day. The interest charge begins ta sccrue on the date that 2 Loan is posied (o the &

Account. U‘

To Secure (o Lender (a) the repayment of the indebledness evidenced by the »«ote, with Interest thercon, the payment of all other suma, with istezest there-
on, advanced in accordance herewith 1o protect the security of this Morigage, and ths prifnrmance of the covenants and agreements of Borrower herein contained,
and (b) the repzyinent of any luture advances, with interest thercon, made to Borrowcr by Lander pursuant to paragraph 21 hercof (herein "Puture Advances®),

Borrewecr does hereby Mortgage, grant and convey to | ender the following described props dy iocated in the County of , State of Illinols:

LOT TWENTY EIGHT 28)
In Block Four (4), in Lansing Terrace, being a Subdivision Of that part of the East Half (%)
of the West Half (%) of the Northwest Quarter (¥%) of Sectiun 32, lying North of a straight
line cunning from a point in the East line which is 1581,05 {est¢ South of the Northeast
Corner theceof to a point in the West line which is 1583.55 feat South of the Northwest
Corner thereof, also of Block 1 "Lansing Gardens" a Subdivision o the East Half (%) of the
East Half (%) of the Northeast Quarter (%) of Sectiun 31, and of th¢ E:st 30.0 feet of the
West Half (%) of the East Half (%) of said Northeast Quarter (%) Soutn of the Right-of-Way
of the Pittsburg, Cincinnati, Chicago and Saint Louis Railroad (except ctvw¢-and one Quarter
(2%) acres lying in the Southeast Corner thereof) also all of the West Half (%) of the West
Half (%) of the Northwest Quarter (%) of Section 32, (except the right-of-way of said
Railroad) all in Town 36 Nocth, Range 15, dast of the Third Principal Meridian.<P

Permanent Real Estate Index No. 30-32-100-038-~000

which hastheaddressof 17848 Waltar St. .. Lansing
(Street) (City)
38 » (herein *Property Address™);

IL 6043
(State end Zip Code)

TOGEVHER with all improvements now or hereafter erected on the property, and all cascments, rights, appuricnances, rents, royaltics, mineral, oil and gas
rights and profits, water, water rights, and water stock, and all fixtures now or heceafter attached to the property, all of which, including replacements and addi-
tions thereto, shall be deemed to be and remain a part of the preperty covered by this Morigage; and all of the foregaing, together with said property (or the

jeaschoid estase if this Mortgage Is on a leaschold) are herein referred to a5 the "Property”.

Tiorrower covenants that Borrower is fawfully seized of the estste hereby conveyed and has the right to Morigage, grant and convey the Property, thal the
Property is unencumbered, and that Borrower will warrant and defend generally the titie to the Property against all clalms and demands, subject 10 any declara-
tions, cascments or restrictions listed in a schedule of exceptions 10 coverage in any title insurance policy insuring Lender's interest in the Property.




20 Assignment of Rents; Appoim"memINm:Mn E-s in lec;ionlAjm_ml scg;rermPr,th«r hereby assigns 1o Lendes ihe e ol

the Property, provided that Borrower shall, prios to sccelerution under parsgraph 18 hereol or ubandonment of the Property, have the right to collect and retun
such rents as they become due and payable.

Upon sccelertion under parsgraph 18 hereof or ahandoament of the Property, and a1 any time prior 10 the expiration of any period of redemption followang
judicial sale, Lender, in person, by agent of b judicially appoinied receiver, shall be entitled 1o enler upon, take passession of and manage the Property and 10 ol
fect the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first 10 payment of the costs of manngement
of the Property and collection of rents, including, but not limited to receiver’s fees, premiums on receiver's bonds and reasonable attomey’s fees. and then 1o the
sums secured by this Mongage. Lender and the receiver shall be tiable to sccount only for those rents received.

21, Puture Advaices. Upon request of Barrower, Lender, st Lender's option prior to release of this Mortgage. may make Future Advances 1o Borrower At
no time shall e peincipal amount of the indebtedness secured by this Mo gage, nof including sums sdvanced in sccordance herewith Lo protect the secuniy of
this Mongage, exceed the original amount of the Note. Loans in exvess of the amouni of maximum credit set forth in the First Equiline Plus Agreement will nol
be secured by the Mortgage on your residence.

22, Revolving Credit. The Note sceured by this Mortgage is evidence of & *revolving <i2dit® as defined in Ninois Revised Statutes, Chapter 17. Paragraph 6365
The lirn of this Mortgage secures the payment of any existing indebiedness and any future sdvances made pursusnt 1o the Note 10 the same extent as if buch fu-
ture advances were made on the date of the execution of this Mortgage withaut regard 10 wheiher or not there is any advance made at the time this Mortgage o
execuled and without regard 10 whether or not there is any indebiedness outstanding a1 any time an advance is made. 1.ender and Borrower intend that in add.
tion 10 any other debi o obligation secured hereby, this Mortgage shall secure unpaid balances of loan advances made after the filing of this Mongage with the
Recorder of Deeds of Cook __County, Uinois.

23 Minimum Amov:(. Korrower covenants and agrees with | .ender that at no time shall the sum of the indebiedness secured hereby. together wath any il
ablc funds pursuant 10 the “ravolving credit® created by Note, be less than $5,000.00. However, it is expressly agreed that no indebledness need be outstanding
under the Notc at any time preiding that funds available pursuant to the aforcsaid *revolving credit® exceed 3500000

4. Maximum Maturity. Bariv ze and Lander agree that the term of this loanis __§ years al which time all sums outstanding under 1he Note shalt be
due and payable as provided heivin un4 in no event shall the maturity or term of the *revolving eredit” created pursuant 10 the Note be extended or continued
beyond twenty (20) years from the dite b 2reol.

28, Release. Upon payment of all suris s, ured by this Mortgage. Lender shatl release thix Mortgage without charge 10 Bormwer. Borrower shal) pay all cous
of recordation, if any.

26. Waiver of Homestead. Borrower hereby wars all right of homestead in the Property.

IN WITNESS WHEREOT, Borrowet has cxeculcd this *ongage.

Borrower Warner C. suthecland

4

‘Borrave: Barbara A. Suthecland

State of Hilinois, County s

L Im L. ]ai chen Z_ s Notary Puiblic in and for said county and state, do hercby certily that
Warner C. Sutherland and Bacbara A. Sutherland, Macried to each other

personally known tome 1o be the same person(s) whose name(s) are __ L
subscribed to the foregoing instrument, appeared before me this day in person, snd acknowledyed thai | Lhey ___ signed and delivercd the
said instirument as their free and voluniary act, for the uses and purerass = tberein set (orth.

Given under my hand and official seal, this 22nd day of October 19 81

My commission —— ——=
d = OFFICIAL SEAL X) : . [’
IRMA L. DEICHEN , e Fon

NOTALY PUHLIC su}f Is Notary Public
§ MY COMMISSION EXP. §/-Aa\ [ 7 $—

S e e his line reserved for Lender and recorder)ereceereerersesserarascaess

e
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