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RBCORD AND RETURN TO: 4007734
UNITED SAVINGS ASSN OF TEXAS FSB

1301 NORTH BASSWOOD-4TH FLOOR

SCHAUMBURG, ILLINOIS 60173

N

{Space Abuve This Line For Recording Data)

State of Dlinols

MORTGAGE l 131:6521419-703;

%‘/ 5785738

THIS MORTGAGE ("Securty Instrument”) is made on OCTOBER 31, 1991 .,ThéMoﬂglgor i8
EDWARD B. STOKES ANT DEBRA D. STOKES, HUSBAND AND WIFE

&
& 14334 SOUTH KIMBARK AVENUE, DOLTON, ILLINOIS 60419
g ("Borrower”). This Security Instrument is givel to

0

UNITED SAVINGS ASSN OF TEXAS IS)

O | '
& which is organized and existing under the lswsof ~ THE CNTTED STATES

‘ , and whose
addressis 1301 NORTH BASSWOOD-4TH FLOOR
SCHAUMBURG, ILLINQIS 60173

"Lender"). Borrower owes Lender the principal sum of
SIXTY EIGHT THOUSAND ONE HUNDRED NINETY ST AND 00/100
Dollara (U.S.$  68,196.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secur'ty Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on ~NUVEMBER 1, 2021 :
This Security Instrument secures to Lender: () the repayment of the debt evidenced Ly s Note, with interest, and sll renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanc2! vader paragraph 6 to profect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants anc agroements under this Security

Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convsy. to Lender the following o
d

escribed property focated in COOK

- County, Minois:
LOT 20 IN BLOCK 7, IN SHEPARD'S MICHIGAN AVENUE NUMBER 3, A
SUBDIVISION IN THE SOUTHEAST QUARTER OF SECTION 2, AND IN Tfx
NORTHEAST QUARTER OF SECTION 11, ALL IN TOWNSHIP 36 NORTH, RARCE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT

THEREQF REGISTERED AS DOCUMENT NUMBER 359972, IN COOK COUNTY,
ILLINQIS. ‘

29-02-409-026

which has the sddressof 14334 SOUTH KIMBARK AVENUE, DOLTON
IHlinois 60419 Zip Gods ("Property Address®);
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' 4. Kire, Flood and OLJ Nl@aErE IJOQHI Aluummgnu n the %r%%eng?\%l}e?h]é? now in

existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurunce shali be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by Aoods to the extent
tequired by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shalt include loss payable clsuses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. BEach insurance company concerned is herehy authorized and dirocted 1o make payment for such ioss
dirsctly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either () to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required o pay all outstending indebtedness under the Note and this Security Instrument shall be paid to the

entity legally entitizu *hereto.

In the event of foreslosure of this Security Instrument or other transfer of title to the Properly that extinguishes the
indebtedness, all right, tit's wid interest of Borrower in and to ipsurance policies in force shall pass to'the purcheser. -

8. Occupancy, Preservatins, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occup: catablish, and use the Property as Borrower's principsl residence within sixty days after
the execution of this Security Instrumen? ad shall continue to occupy the Property as Borrower's principal reeideace for at least
one yesr after the date of occupancy, uniess the Secretary determines this requiroment will cause undue hardship for Borrower,
or unless extenuating circumslances exist waich are beyond Borrower's control. Borrower shall notify Lenders of any
stenuating ciscumstances. Borrower shall not coramit waste or destroy, damage or substantially change the Property or allow
the Property to deterionate, reasonable wear and - excepied. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take ~szsonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, durisiy the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provido Lander with any material information) in connection with the loan »,
evidenced by the Note, including, but not fimited to, represenations concerning Borrower's occupancy of the Property as 2 &
principal residence. If this Security Instrument is on & leasehold, Bssrawer shall comply with the provisions of the lease. If &)
Borrower acquires fee title to the Property, the leasehold and foe title ahril ;iot be merged unless Lender agrees to the merger in .}

wriling. 54

6. Charges 1o Borrower and Protection of Lender’s Rights in the Progsrt;. Borrower shall pay all governmental or g
municipal charges, fines and impositions that are not included in paragraph 2. Bo'rorver shall pay thess obligations on time
directly to the entity which is owed the payment, If fuilure to pay would adversaly affect I.ander's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipta evidencing these paymentr:

If Bortower fails to make these payments or the payments required by paragraph 2, or fails 0 per/urm any other covenants
and agreements contained (n this Security Instrument, or there is « legal proceeding that may significardv affect Lander's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regufations}. tien Lender may do
and pay whatever is necessary fo protect the value of the Property and Lender's rights in the Property, inclling payment of

taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and bo secured by
this Security Insinunent. These amounts shall bear interest from the date of disbursernent, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, sre hereby assigned and
shall be paid fo Leader to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shail apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepaymeat of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
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, 12. Suwssars and ALJ-NQ &F j Q’llAtL‘y, CSQBM covenants and agreements of this

Secumy Instrumeni shall bind and benefit the successors and assigns of Lendetr‘and Borrower, subject 1o the provisions of
paragriph 9.b, Borrower’s covenants and sgreements shall be joint and several. Any Borrower who co-signs thie Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear ar
make any accommodations with regard to the terms of this Security Instrument or the No‘e without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Iostrument shail be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by fiotice to Lender. Any natice to Lender shall be given by first ciass mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in whick the Property is located. In the cvent that any provision or clause of this Security Instrument or the Nots
conflicts with appaicatide law, such conflict shalf not affect other provisions of this Security Instrument or the Note which can be
given effect without ine conflicting provision. To this end the provisions of this Security Instrument and the Note are declured

to be severable.

18, Borrower’s Copy. Bor-oveer shall be given one confarmed copy of this Security Instrument,

16. Assignment of Rents. Gorrowar unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender ¢r Le:der’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender'segents, However, prior to Lender’s notice to Borrower of Borrawer's breach of
any covenant or sgreement in the Security Insirument, Borrower shall collect and receive all rents and revenues of the Property
a5 trustee for the bemefit of Lender and Borrower. This assignment of rents constitutes an sbsalute assignment and not an

assignment for additional security only,

if Lender gives notice of breach to Borrower: (a) all ronts received by Borrower shall be held by Borrower as trustee for E;
benefit of Lender only, to be applied to the sums secured by tr. Security Instrument; (b) Lender shall be entitled to collect and 3
recsive ! uf the rents of the Property; and (c) each tenant of Uré Property shal! pay all rents due and unpaid to Lender or =}
T ender’s sgent on Lender's written demand to the tenant. C‘

Borrower has not executed any prior assignment of the rents and has aot snd will not perform any act that woukl prevent ~z
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Proparty bzfore or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any tim dieie ia a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lends., ‘This assignment of rents of the

Property shall torminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

17. Foraiosure Procedure. If Lender requires immediate payment in full under paragraph 9, Leadir may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited o, reasonable attorneys’ fees and costs of title

evidence,

18, Release. Upon payment of all sume secured by this Security Instrument, Leader shall release this Security Instrument
without charge to Borrowsr, Borrower shall pay any recordation costs.

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

. DPS 163
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