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such amounts shali bc payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained fn this
paragraph 6 shall require Lender 10 incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such fnspection specifylng reasonable cause therefore related to Lender's
interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shail be paid to Lender, subject to the terms of any morigage, deed of trust or other security agreement with a lien which
has priority over this Morigage.

9. Borrower Not Released; Forbearance By Lender Not & Waiver, Extension of the time for payment or modification of
amortiz=tion of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate
to relesse, in eny manncr, the lisbility of the original Borrower and Borrower's successors in interest. Lender shail not be
required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forebearance by Lender in excrcising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Jolnt and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisivns of paragraph 15 hereof. Al covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Morigage, but does not execute the Note, (a) is co-signing this Morigage only to mortgage, grant
and convey that Parcower's interest in tie Property to Lender under the terms of this Mortgage, (b) is not personally liabie on
the Note or under iis Mortgage, and (c) agrees that Lender and any other Borrowcr hercunder may agree ta exteid, madily,
forbear, or make a7y other accommodations with regard (0 the terms of this Morigage or the Note without that Borrower's
consent and without r¢lessing that Borrower or modifying this Mortgage as to that Barrower's interest in the Property.

11. Notice, Except for any notice required under applicable iaw (o be given in another manner, (1) any notice to Borrower
pravided for in this Mortgupa shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at ;uctnther address as Borrower may designate by notice 1o Lender as provided herein, and (b) any
notice 1o Lender shall be given v certified mail to Lender's address stated hercin or 1o such other address as Lender may
designate by notice 1o Borrower 1.8 nrovided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender whitn given in the manner designated herein.

12. Governing Law; Severability Tle state and locai faws appiicable 1o this Morigage shall be the laws of the jurisdiction
in which the Property is located. Theioiegoing sentence shall not Jimit the applicadility of Feeral law to this Mortgage. In
the event that any provision or clause o! this irinrigage or the Note conflicts with applicable law, such conflict shall not affect
ather provisions of this Morigage or the Ncte waich can be given effect without the conflicting provision, and to 1his end the

rovisions of this Morigage and the Note are-Zeciored to be severable. As used herein, "costs®, "expenses® and “attorneys’ fecs”

gtcludc all sums to the extent not prohibited by L o7 (icable law or limited herein.
13. Borrower’s Copy. Borrower shail be furni.b2d a conformed copy of the Note and of this Mortgage at the time of

execution of afier recordation hereof.

i4. Rebabilltation Loan Agreement. Borrower s all i1l atl of Borrower’s obligations under any home rehabilitation,
improvemer:, repalr, or other toan agreement which Borrovrer enters into with Lender. Lender, at Lender’s option, may
requice Borrower to execute and deliver to Lender, in s.for acceptable to Lender, an assignment of any rights, claims or
dcienses which Borrower may have against parties who supyly 'abor, materials or services In connection with improvements
made to the Property.

15. Transfer of the Property or a Beneficial Interest In Borvov/er, If all or any part of the Property or an interest in it is
sold or transferred (or if a beneficial interest in Borrower s soid ar trupiderred and Borrower Is not a patural person} withoul
Lender's prior written consent, Lender may, at {1s option, require im.nediate payment in full of all sums secured by this
Mortgage. Hawever, this option shail not be exercised by Lender if exs:Cise is prohibited by federal laws as of the date of this

Mortgage.

If Lender cxercises this option, Lender shall give Borrower notice of accel<ration. The notice shail provide a period of
not less than thirty {30) days from the date the notice is delivered or mailed witfiin_s:hich Borrower must pay al) sums secured
by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender turther covenant and agrec as ‘ollows:

16. Acceleration; Remedies. Except as provided in paragraph 15 hercof, upon Bosrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when duc any sums scourud by this Mortgage, Lender
prior 1o acceleration shall give notice to Borrower as provided in paragraph 11 hereof specifyir.@; () the breach; (2) the action
required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed 10 Torrower, by which such
breach must be cured; and (4) that failure to cure such breach on or belore the date specified [n he nolice may result in
acceleration of the sums secured by this Mortgage, [oreclosure by judicial proceeding, and sale of t'.e Property. The notice
shall further inforni Borrower of the right 10 reinstate after acceleration and the right to assert in the fo7=c\osure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosurc. If the breach is not cured on or
before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Mortgage 1o be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceedings. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited 10, reasonable atlorneys’ fees and
costs of decumentary evidence, abstracs and title reports.

17, Borrower’s Right to Reinstate. Notwithstanding Lender’s scceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right 10 have any proceedings begun by Lender o enforce this Mortgage
discontinued at any time prior 1o entry of a judgment eniorcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; {b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonabie expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies
as provided “, paragraph 16 hereof, including, but not limited to, reasonable aitorneys’ fees; and (d) Borrower takes such action
as T zauer may reasonably require 10 assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s
abligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower,
this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

1R. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 16 hereof or abandonment of the
Property, have the right to collect and re1ain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appoinied by a court to cnter upon, take possession of and manage the Properly and to collect the rents of the
Property including those past due. All rents coliected by the receiver shall be applied first 10 payment of the cosis of
management of the Property and collection of rents, including, but not limired to, receiver's fees, premiums on receiver's bonds
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and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for

those rents aciually received.
19. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge (o
Borrower. Borrower shall pay all costs of recordation, if any.
20. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR - -
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
pricrity over this Mortigage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default

under the superior encumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREOF, Borrower has executed this Mortguge.

: . ok

oower Michael Laut ce M. Laut

tate f Illinois} ss

County of £ P . ~
Ats [PV = A
1, the undersigricy, a Notary Pu-m‘lc/in and for said County, in the Siate aforesaid, DO HEREBY CERTIFY that

Michael Laut, Joy<e M. Laut, personally known to me to be the same person whose names &rc subscribed to the
foregoing instrument, azpenred before me this day in person, and acknowledged that they signed, scaled and delivered the said
instrument as their frec and voluntary act, for the uses and purposes therein set forth, including the release and waiver of the

right of homestead.
. VWOUGKA 3 dayoff%“) 1?’/

otary Public

Space Below 1Ty iine Reserved For Lender and Recorder
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