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NOTE IDENTIFIED

secures to Lender: (a) the repayment of the debt evileniced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other suiia, with interest, advanced under paragraph 7 to protect the security

of this Security Instrument; and (c) the performance of Borrawor’s covenants and agreements under this Security [nstrument
and the Note. For this purpose, Borrower does hereby motigage. grant and convey to Lender the following described prop-
COOK...coveeeiiinriiinrrrins e 6 PRI County, Dlinois;

erty Jocated in .......

Lot 22 in Monson and Company's Fifth Palos Park, being a subdivision of the South
West 1/4 of the North East 1/4 of Section 27, Tavnship 37 North, Range 12, East of

the Third Principal Meridian, in Cook County, 1ilincis,

P-I.N#.: 23-27_205—013

which has the address of ...... 2116, . W.. . }23xd . Stxeat. ... s e Palos, Parit...c.rieenn .
[Street) : [Civyy
THAOHS ...vovvvevee 60464 .............. ('Property Address');

TOGETHER WITH all the improvements now or hereafter erected on the prezuiiy, and all easements, appurtenances,

and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.
BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unepcumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

FLLINOIB—Singie Famiy—Fannie Mea/Froddle Mas UNIPORM INSTRUMENT Porm N4 W (age / of 6 poges)
Product 44713 1091 SAF Systems & Forma, inc.
Chicago, IL * 1-800-323-3000
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MORTGAGE
THIS MORTOACE (**Security Instrument’’) is given on ......... QCEoher. LB, .
19.90 . The mor et is ..., PALOS. BANK & TRUST. CCMANY, AS. TRUSTIR U/T/A PATED. APRIL. 6, 1979 AND..........
.- B T R T {("‘Borrower"’}. This Security Instrument is given to ..........coiimerniiiiininn
m%ﬁklgé\f’m, BANK i, , which is organized and existing
ur‘dﬁ 5|9e laws of ...THE. UNLTED STATES OF AMERICA . . , and Whose addrEss I8 ......c.vvverireeirecrrenirinei e
. Y4757 South Cicero Avenus — Mid!athian, lllingls 60443, ............cccoommiinn i (“'Lender").
Borrower owcs Lender the principal sum of .....FQRTY,.NINE. THOUSAND.. AND, No /100, == mnmmT ietrrres anmmmme——
smimmmTassnssaneToaannTan. Dolless (U.S. § 49,000.00........ ). This debt is evidenced by Borrower’s note
datad the same date as this Security Instrument (“Note’*), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on ............. NOYEURER .1, 2021 ..o, . This Security Instrument
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Psyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promply pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall Qa
pay to Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum (“Funds™) for: ¢
(a) yearly taxes and assessmenls which may attaist priority over this Security Instrument as a lien on the Property; (b) yearly ( °
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly =
flood insurance premiums, if any; (e} yearly mortgage insurance premiums, if any; and () any sums payable by Borrower (J
10 Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These (
items are called **Escrow ltems.* Lender may, al any time, collect and hold Funds in an amount not [0 exceed the maximum s
amount a lender for a federally related mortgage lotn may require for Bosrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time o time, 12 U.S.C. § 2601 er seq. (‘'RESPA’'}, unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount hot to ex-éed the lesser amount. Lender may estimale the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds sns’i ve held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if icraes is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Levav« may not charge Borrower for holding and applying the Funds. annually analyzing the escrow
account, or verifying the Esciow dizms, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Howeve:, "ender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lenc: in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires inteies? to-be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may-agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual a :coutiting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funs are pledged as additional security for all sums secured by this Security
[nstrument.

1f the Funds held by Lender exceed the amounts p-mitted to be held by applicable law. Lender shall account to Borrower
for the excess Funds in accordance with the requiremen s of =rolicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when duc, Leader may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make uy the deficiency. Borrower shall make up the deficiency in
no more than twelve monthiy payments, st Lender's sole discreoun,

Upon payment in full of all sums secured by this Security {nsrvment, Lender shall prompily refund 10 Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire o7 szll the Property, Lender. prior lo the acquisition
ot sale of the Property, shall apply any Funds held by Lender at the time - acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwice, il payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the [vot2; second. to amounts paysble under
paragraph 2; third, to interest due; fourth, to principal due; and iast, to any late cha.ges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assesswicnils, charges, fines axd impositions aitributable to the
Property which may attain priority over this Security [nstrument, and leasehold payments or'@ound rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner ‘8oirower shall pay them
on time directly to the person owed payment. Borrower shall promptly fumish to Lender all noticas ‘0" amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shali promptly furnish to Leride; rceipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security lnstrument unless X¢rrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lica; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S, Hsxard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “‘extended coverage™ and any other hazards,
including fleods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Form 84 WO (page 2 of 6 pages)
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All insurance policies and renewals shail be acceptabie to Lender and shall include a standard mongage clause. Lender
shail have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompuly give 1o Lender ail receipts
of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made prompiiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied to restoration or tepair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether of not then due, with any excess paid to Borrower . If Borrower
sbandons the Property, or does not answer within 30 days & notice from Lender that the insurance curricr has offered to
settle a claim, then Lender mav collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propeny
or 1o pay sums secured by this Security Instrument, whether or not thea due. The 30-day period will begin when the notice
is given.
Unless Leraer and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend
or postpone the due wte of the monthly payments referred (o in parsgraphs | and 2 or change the amount of the payments.
If under paragraph 21 % Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Proger:;: prior 1o the acquisition shall pass to Lender to the extent of the soms secured by this Security
Instrument immediately prior o the acquisition.

6. Occupancy, Prexav2tion, Maintenance and Protection of the Property; Borrower's Loan Application;
Lesseholds. Borrower shall ocespy, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Securiry “strument and shall continue to occupy the Property as Borrower's principal residence
for at least one year afer the date of coiipancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or uniess extenuadrg circumatances exis which are beyond Borrower’s control. Borrower shal] not
desiroy, damage ot impair the Property, allow ine Property 1o deteriorate, of commit wasle on the Property. Borrower shal)
be in default if any forfeiture action or procesuing, whether civi! or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwie ~.iaterially impair the Jien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default api rcinsiate, as provided in paragraph 18, by causing the action or
procecding (o be dismissed with a ruling that, in Lende: "« good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the isen created by this Security Instrument o Lender’s security
interest. Botrower shall also be in default if Borrower, during (& iran application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender wiib any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representatiois zoncerning Borrower's occupancy of the Propenty as
a principal residence. If this Security Instrument is on a leaschold, Borrowzy <hall comply with all the provisions of the lease.
If Borrower acquires fee title (o the Property, the Jeaschold and the fec U2 shall not merge unless Lender agrees (o the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower faild to perform the covenants and agreements
comained in this Security Instrament, or there is & legal proceeding that may significariy affect Lender's rights in the Propeny
{such as 2 proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfon.e iaws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender s ~ights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Ins'rument, appearing in court.
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Ler.der may take action under
this parsgraph 7, Lender does not have 10 do 80.

Any smounts disbursed by Lender under this paragraph 7 shail become additiona) debi of Buiiarer-secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of paymenit, theae amounts shall oear interest from
the date of disbursement at the Note rate and thall be paysble, with interest, upon notice from Lender 1o Borrower requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance es a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage roquired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substartially equivalent to the mortgage insurance previously in effect, at a cost substantially
squivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernaie mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pav to Lender each month
& sum oqual to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments a5 a loss reserve in lieu of mortgage
insurance. Loss reserve payments inay no loager be required, st the option of Lender, if morgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes availuble
and is obtained. Borrower shall pay the premiums required to maintsin mortgage insurance in effect, or to provide a loss
teserve, until the requircment for mongage insurance ends in accordance with any written agreement berween Borrower
and Lender or applicable law.
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinsiate. 1f Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrumen: discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any pawer of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) curceany default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, inclading, but not limited lo, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure thr. the fien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by (nis Security Insirument shall continue unchanged. Upon reinstatement by Borrower. this Security In-
strument and the obliga’on’ secured hereby shall remain fully effective as if no acceleration hud occurred. However, this
right to reinstate shell not (pply. in the case of acceleration under paragraph 17.

19. Saie of Note; Cheage af Loan Servicer. The Note or s partial interest in the Note (together with this Security
Instrument) may be sold one or ‘myre-times withowt prior notice 1o Borrower. A sale may result in a change in the entity
(known as the *'Loen Servicer''j that ezllects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the'Lakn Servicer unrelated to a sale of the Note. If there is 4 change of the Loan
Servicer, Borrower will be given wrilten noticz-of the change in accordance with paragraph 14 above and applicable jaw.
The notice will state the name and address o the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other irformation required by applicable law.

20. Hazardous Substances. Borrower shall 102 cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Bociawer shall not do, nor allow anyone ¢lse to do. anything affecting
the Property that is in violation of any Environmental Law Tis preceding two sentences shall not apply to the presence,
use, or storage on the Property of smail quantities of Hazarlous Substances that are generally recogmzed to be appropriate
to normal residential uses and 10 maintenance of the Property

Borrower shall promptly give Lender written notice of any investigation, claim, demand. iawsuit o other action by
any governmental or regulatory agency or private party involvizg ‘he Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Borsirzer Jearns. or is notified by any governmental or
regulatory authority, thet any removal or other remediation of any Hazarde s Substance affecting the Property is necessary,
Borrower shali promptly take all necessary remedial actions in accordance wiih Eavironmental Law.

As used in this paragraph 20, **Hazardous Substances™ are those substances #éfined as toxic or hazardous substances
by Environmenal Law and the following substances: gasoline, kerosene, other flamniat'e or toxic petroleum produgts, toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldeliyd:, and radicactive matersals. As
used in this paragraph 20, *Environmeatal Law"* means federal laws and Jaws of the jurisdic.ion where the Propenty is located
that relaie 10 healih, safety or environmental protection.

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

2f, Accelerstion; Remedies. Lender shali give notice to Borrower prior to acceleration-fobawing Borrower's
bresch of any covenant or agreement In this Security Instrument (but not prior to acceleration urds: paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not iess than 30 days from the date the notice Is given to Borrower, by which the de"ault must
be cured; and (d) thst failure to cure the defauit on or before the date specified in the notice may result in acceferation
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to scceleration and foreclosure. I the default
s not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of ail sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in
this paragraph 21, including, but not {imited fo, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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