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AFTER RECORDING MAIL TC:
MIDWEST FUNDING CO

1020 39ST STREET,
DOWNERS GROVE, 1L 24007329

LOANNG, o95853123

ISpace Above This Line For Recording Data)

MORTGAGE

THIS MORTQAGE ("Seourlty Instrumant™) Is givenon octeber 30, 1991
ANTHONY P. KOVATCHIS and MICNELE A, KOVATCHLS, WIS WIFE
R S TS E T (PR TR A O L LY | PR TR T L & S S Lo "Borrower”).
This Sequrlty Instrument Is glvento MIDWEST FUNDING CORPORATION,
AN JLLINOT S CORPORATION . .. e e ,
which'is organiZed und exisling underthe laws of 1L CIHO IS’ ‘ . and whose address is
1020 318t Stoiaet, Sulte 4037, Odwners Groevae, L 60515 ‘ e {Lenderty,
Borrowar owes Lendar the principai sum ol  0ne Hundred Twenty Twe Thounond Eipnt Wundred and, no/300
' Dollars (U,S,$ 122,600,008 .?.,Thls,debl is

evidenced by Borrowe: s r.ote dated the same date as this Security Instrument {(*Note"), which provides for monthly
aymonts, with the full deti, )’ not pald earler, due and payabloeon Hovember 1+, 2021 ', This Security
natrumont sacures.1o' Lendar (@the repayment of the dabt avidenced by the Note, with interest, and alt renewals,
extensions and modifications o 1r.eNote; {b) the payment of all other sums, with interest, advanced:under paragraph 7
to protect tho 'security 'of thig Seciriiy Instrument; and (o) the performance of Borrower's covenants and ‘agresments’
under this Security. Instrument and the Note. For this purpose, Borrowar daaz hareby mongage, grant andiconvey 1o
aLo_ndar the following desarlbed:propent izcated in cook : - ' o
ounty, linole:: - - T
LOT HUNETY BIQHT OfTH CF RIVER fO DED HOME
N OF T ' ? THE WEST MALF THE SOU
: RUBAH), n:una

» The morngagor [s

sy g 7

ac
-—
-3
-
~m

®
X ao
TE MM
“mxnrzo
- "
-
=2 .
o~
- -

'NOTE IDENTIF)

T g v P
ey =
Emears e TO»
R =d == PJ —a
MmO
O r—mO -

-
CTrPEA MOmNC

= o

g

W~
~E-grmoT

-

bl |

¢

0
"
C
f
A
]
. 3
T
v
¢

 EA—wrmE
-  amEmzrPn<
<=t PW Ot

LT LY S F 4
—xm

€yt o
r EENrm-S00
RO

-
~m

v LM VIR ey, il

[-]
<
=
o

. . PR P . - .
fooTad 1.D. #3EV2:36-313-009 o
which hasg tho address of 1740 NORTH 79TH COURY ELMWOOD PARK

. e 7 iSueey) (City}
Mnola 40438 {("Proporty Addross'); ‘

‘ (Zip Cadle) .

TOGETHER WITH all tho Improvamants now or heretfier ergcted on the propeorty, ahd all oasements, -
appurtenances, and {ixtures now or hereafior o part of the proportr. All-raplagoments and gadi'ons shall also be-
covored by:this: Securlty Instrument.: Al of the forogoing is relerrod to In this Socurity Instriiner.s os the "Proporty.”
. N 1 7h L EI o . - ' . . .

.. BORROWER CO‘VENANTS‘thBmmwor. la Inwdully solsed of the ostate horoby conveyed p:i¢ hiaa the right to
mornigage, grant and convoy tho Property and that the Proporty le unoncumbuorad, except for ancu acrances ol racord,
Borrower warrants andwiil cofend ganerally the thile to tho Proporty against ati cluims and dumants; rabject to pny
snoumbrances ol rocord: - - - : S -0 R »
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9. Inspection. Lender or its aganl may make reasonable antries upan and Inspectlons of the Praperty. Lendet shall
give Borrower notice at the time ol or prior to an inspactlon specifying reasonable cause for the inspentlon,

10, Condemnatlon. The proceeds of any award or claim for damagss, diract or consequentlal, In ¢onnection with
any vondemnation or other taking of any pant of the Property, or for convayance In lieu of condemnation, are hereby
assigned and shall be pald to Lender.

In the event of a total taking of the Property, tha proceeds shall be applled to the sums secured by this Cecurity
Instrumont, whather or not than due, with any excess pald to Borrower. in the event of a partial taking of the *ropetty in
which the falr markat value of the Property immodiately betore the taking is oqual to or groeater than the amouat of the
sums secured by this Securlty Instrument immecilately before the taking, untess Borrower and Lender otherwlae agree In
wrlting, the sums secured by this Sacurlty tnstrument shall be reduced by the amount ol the proceeds multipliud by the
followlng fraction: (a) the total amount of the sums sacured Immediately belore the 1aking, divided by (b) the fair market
value of the Property immadiately before the taking. Any balance shall be pald 1o Borrower, In the event of a partial
taking of the Property in which the falr market value of the Property immediately belora the taking Is less than the
amount of the sums sacured Immediately betore the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Sscurity
Instrument whather.gr riot the sums are thendue. e

It the Property is abandoned by Borrowar, or [f, after notice by Lender to Borrower that the condemnor oflers to
make an award or settle a clalm {or damages, Borrowaer falls to respond to Lender within 30 cays aiter the date the
notice Is given, Lender Is authorlzed to collect and apply the proceaeds, at lis aptlon, alther to restoration or repalr of the
Property or to the sums secured by this Securlty Insirument, whether or not then due.

Unless Londs: and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
pompnn'o the due aa’2 ol.the monthly payments referred to In paragraphs 1 and 2 or change the amount of such
payments. ' . ‘

11. Borrower Noy Tw»icased; Forbearance By Lender Not a Walver. Extension of the time for payment or.
modification-of amortizzlor, ~f the sums secured by this Securlty Instrument.granted by Lender to any. successor In
interest of Barrowar shall nau ¢ perate to retease-the:liability of the orlginal Borrower or Borrower's successors In
interast, Lender shall not be rouitad to commaence proceedings againsl any successor in interest or refuse to extand
time for payment or otherwlse mocity amortization of the sums secured by this Security Instrumaent:by reasan of any
demand'made by the original Bor c'wer or Borrower's successars in interest. Any forbearance by Lender in axercising
any right or ramady shall not-be a waivsr of or praciude tha exercise of any right or remedy. ‘

‘12, Successors lnd'l_\ui?ns Beuar, Joint and Several Liablilty; Co-slgners. The covenants and agreements of
this Securlty Instrument shall bind and tenel’ the successors and assigns of Lendar and Borrower, subject to the
provislons of gqragraph ‘17. Borrower's covanarts and agreements shali be joint and sgveral, Any Borrower who
co-signs this'Sacurity Ihstrurnent but'doses’1iot exacute the Note: (a) Is co-sighing this Securily Instrument only 10
mortgage, grant and convey ihat Borrower's inter.st in the Proparty under tha terms of this Securlty Instrument; (b) 1s
not personaliy obligated to pay the suma secured oyith'a Securily Instrument; and (c) agrees thal Lender.and any other
Borrower may agree to extond, modily; lorbear or vele any accommodations with regard to tho termas-of this Securlly
instrument or the Note without that Borrower's conseiit, ‘ :

13. Loan Chargen. I the'loan seci:red by this Securly Instrumant Is subject to a law which sets maximum ican
charges, and that taw is finally interpreted sothat the Intar2st =+ other loan charges coltacted or to be collecled in
connaction with the loan-exceed the permittad limitg, then: (1) £ny such loan charge shall be reduced by the amount
necessary 1o reduca the charga to tha parmittad limit; and (by 2. sums already collected from Borrower which -
exceeded permitted limits will be refunded to Borrower. Lender i@, choose 1o make this refund by reducing the
principal owed under the Note or by making a direct payment to Bor/owver. If a refund reduces principal, the reduction
will be treated as a partia) prepayment without any prepayment charge Jnder tho Note,

14, Notices, Any nolice to Borrowar provided for In this Seourityiistrumant shall be given by dellvaring It or by
maiing i by lirst.clags mall-unless applicable law roquiros use of ancther methcd. The notice shall be directed to the
Property Address or any other addrass Borrower designates by notica to Lunde:, Any nolice to Lender shall be given by
first class mali to Lander's acdress statad hereln.or any other atldress Lender.ansignates by notice to Borrower, Any
notice provided for in thia Securlty instrument shali be deemed 10 have been ghiiar, 1 Borrower or Lender when given
as provided [n this paragraph,

't8. Governing Law; Severabllity. This Security Instrument shall be governad by foderal law and the law of tho
urigdiction in which the Prgrony-ls'lucated' in thg event that ahy provislon or clause of tl's Security (nalrumant or the
ote conflicts with applicabie law, such conflict shall not atfact other provisions of thls Sucur:y ‘nsirument or the Noto
which can be given effect withaut tho conflicting provision. To this end the provisions of this See irity Instrument and the:
Note are declared to bo'sevorablo, ‘

18. Borrower's Copy. Borrower shall be given one conlormed copy of the Mota and of this-Geaurity Instrument. -~

17. Transter of the Property or a Benellclal Interest In Borrower, !f all or any part of the Projertv or any Interest * -
in It 18 soid-or transferred (or if a baneficial inlerest In Borrower is sold or transforred and Borrowar I8 novs, naturdl
porson) without Lender's prior written consent, Lender may, at its option, raquire iImmediate payment i full of all'sums:

ll..l.lmol‘a-llﬂdl.l !’AHILY-FHMA/FHLM@ UNIFORM INSTRUMENT : - - FORM 3014 9/90
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sacired, by this:Security Instrument. However, thig oplion shall not,be exerclsad by Londer if axercise Is prohibited by
toderal law as of tha cate of this Security instrumant, T

It Londar exerclsas this option, Londer shall give Barrowar notica of acceleration, The notlce shal provide a period
of not less than 30 days from the date the notice Is deliverod or malled within which Borrower must pay all sums secured
by this-Sacurity (nstrumant. If Borrowar falls 1o pay these sums prior to the expiration of this period, Lender may Invoke
any remaedles poermitted by thls Socurlty instrisment without further notice or ¢lamand on Barrower,

18, Borrower's Right to Reinstate. Il Borrower meséts certaln condltions, Borrower shail hiave the right to have
anforcernant of this Security Instrument discontinuoad at any time prior to the earlior of: (a) & days (or such other period
as applicable law may speclly for reinstatement) before sale of tha Praoperty pursuant to any power of sate-contained iri
thig Security tnstrument; or Sb) eniry of a Judgmant enforcing thls Securlly Instrumeni. Those conditions ara that
Borrower: (a) pays Lender all sums which then would be due under this Securlty Insirument and the Note asif no
accelaration had occurrod; {b) cures any defaull of any other covenants or agreements; (¢) pays all expanses incurred
in onforcing this Security tnstrument, Including, but not limlted. 19, reasonablo attorneys’ lees; and (d) takes such action
as Lender may raascnably require to assura that the tien of this Security instrument, Lender's rights in the Propanty and
Borrower's obligation to pay the sums secured by this Securlty Instrumont shell continue unchanged, Upon
roinstatement by Borrower, this Security instrumant antl the obligations secured hereby shall remaln fully effective as if
no accele':alj’on hact oceurred, Howevaer, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.- :

48, 3ale of Note; Change of Loan 'Servicer, The Nclo or a partlal Interest in the Note (logether with this S’ecurlt?/
qistrument) may ba sold one or more times without prior notice (o Borrower, A sale may resull in a change in the entity
{known as the "L.Oan Servicar®} that collects monthly paymaents due uncler the Nole and 1his Security Instrument. There
alse may be one o more changes of the Lean Servicer unrelated o a sale of the Nota. If there Is a change of the Loan
Seorvicer, Borrower wit be given written notice of the ¢change In accordance with paragraph 14 above and agp\lcable law.
The notice wili state thr naime and address ol the new Loan Sarvicer and the address ta which payments shouid be
made. The notice wili 8’30 cantaln any other information reguired by applicable law.

20, Hazardous Subatanies, Borrower shall not cause or parmit the presence, use, disposal, storage, or relaase of
any Hazardous Substancec-or. or in the Property, Borrower shall not do, nor allow anyone else to do, anything atiecting
the Property that (s in violation = any Environmental Law. The preceding two senlences shall not apply to the presence,
use, or storage on the Property ¢/ ~mall quantities of Hazardous Substances thal are ¢anerally recognized to be
appropriate to normal residentiar uses.and 10 malntenance of the Property.

Borrower shall prompily give Lendar aritten notice of any Investigation, clalm, damancl, lawsuit or other action by
any governmental or regulatory agencgy, or private party involving the Praparty and any Hazardous Substance or
Environmental Law of which Borrower hagactual knowledge, |f Borrowar learns, or is nhotlfled by any governmental or
ragulatary authority, that any removal or ovher ramedtiation of any Hazardous Substance allecting the Property Is
necessary, Borrowar shall promptly taite all ncce3sary remedial actions In accardance with Environmentai Law.

Aa used In this paragraph 20, “Hazardougs Subs ar.ces" are thoge substances defined as toxic or haza:dous
substances by Environmental Law and the lollowing eubstances: gasoline, kerosene, other flammable or toxic
petroleum products,.toxlo pesticides.and herbicides, votetia solvents, malerials containing ashestos or tormaldehyde,
and radioactive materials. As used-In this paragraph 20, Environmental Law” means federal laws and laws of the
jurlsdiction whera the Property is tocated that relate to haalth. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furth.e” covenant and agree as lchHows:

21. Acceleration; Reamadies, Lender shall give notice Lo F.orrawer prior to acceleration following Borrowor's
breach of any covenant or agreement In thls Security Instrumen: {hut not pricr to acceleration under paragraph
17 unleas appllcable law provides ctherwise), The notice shall‘szecity: (a) the defauit; (b} the action required 1o
cure the default; (c) a.date, notiess Lthan 30 daya from the dale ths.ndtice (s given 1o Borrower, by which the
defautt must be cured; and {d) that fallure to cure the default on or bef.r the date specified in the: nolice may
result in acooleration of the auma secured by this Security tnstrumen , foieslosure by judiclal proceeding and
sale of the Property, The notice ahall further inform Borrower of the rigii! o reinstale after acceleration and the
vight to assert In the foreciosure procaedin? \he non-existence of a defau'c 9 any other defense of Borrower to
acceleration and foroclosure. If the defaull |a not cured on or before the date spureitied Inthe notice; Lender at its
option may require immediate payment (n full of all sums secured by this Sacr: !y 'nstrument without further
damand and may:foreciose this Security Instrument by judicial proceoeding. Lender shali’be entitled (o collect all
expenses incurred in purauing the remadies provided in this paragraph 21, including, but not timited to,
reasonable atiorneys' fees and costs of title evidence.

¢ 22, Releass. Upon payment of all sums secured by this Sesurity Instrument; Lender snall - elrase this Security
Instrument without charge to Barrower, Borrower shall pay any recordation cosls,

23, Walver of Homaestead, Borrowar walves all right of homestead axemption In the Propedy:

ILLINOIS—SINGLE PANILY-FNMA/FHLMG UNIEORM INSTRUMENT ‘ FORM 3014 9/90
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