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ATTENT ION: DOCUMENTATICN DEPARTMENT FOR RECOADER'S USE ONLY

THIS 1S A FIRST MORTGAGE. LOAN NUMBER: &68-63731-8
THIS *AONTGAGE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHAPGES IN MY INTEREST RATE, MONTHLY PAYMENTS AND PRINCIPAL
BALANCE

THE MAX 12/, _AGGREGATE PRINCIPAL SUM SECURED BY THIS SECURITY
INSTRUMENT_ (IS $287,600.00.

I. DEFINITIONS OF ADRDS USED IN THIS MORTGAGE

(A)  Security luccrumant. ths Morigage, which 15 dstey OCTOBER 30, 1891
will be collaed the “Sacurily Instrumeoen)’

{8) Berrower. NORMAN J. SHANKER, A BACHELOR

somolitnes wilt be csliod "Borrower” and somotimas simpy 1! ot "mo.”

{C) Llender. WORLD SAVINGS AND LOAN FOS0TIATION, A FEDERAL SAVINGS AND LODAN
ASGSOCIATION, will be callod *Lendor.” Lendat i3 8 Feuersl Savinge pad) LOan ASSoCiabion which 15 orgenied s
oxitis undet the laws of 1he United Sletes, Lender's address is 1071 Harrlson Streel, Qakiend, Calllornls 94012,

tD)  Nete. The noto signed by Borrower and having the seme/ ety 45 s Socurlly Instryment will bo
collod tho *Nole.” The Note shows thal | owe Lendor U.S. $230L.000.00 ptus  intorosl. | have
promised 1o pay this dobl In monlhly payoenis and 1o pey lhe dueb! in Tull by /NIVEMBER 01, 2021.

{B) Property. the pronerty that is doscrived below in Section I salilled *Doucripton of ihe
Peoparly” will bo called the "Propetiy.”

{F) Sume Secured. Ine amounis doscribed bolow In Soclion IF enlilled "Dorrower's ranster ol
Righis Ih 1ha Property” somalimes will De callyd the "Sums Socured,”

{Q) Parson. any nerson, arganization, gavornmanisl sulhcrlly or other party wil ba Cripz- “Person,”

1. DBORROWER'S TRANSFER OF RIGHTS IN THE PROPEATY
I morigage, irrevocelly grent and convyey 1he Praperly (0 Lendor subject 10 the termg of 1his Securlly
ingirumont. [hig moang thal, by signing This Socurlly tglrumuent, | am giving Londer those 2ghis thal sre sisled In
this Socutity Insitument andg 3150 those tighig thal 1ho sw gives 10 londors who hold morlgeges on teal property,
I am giving Lender these tights fo protoct Londer (rom possibie 103303 thal might rosult 1t ) fall 1ol

) oy Al mnaunts owed (o Londnr undar the Noto snd all oher notas sopurgd by this Security
Instrumaonl, callad the “Segured Motes” ingluding futute advbnaes mado by Landot and shy chongod 1o the Socured
Noles made with 1he willton ¢consonl ot Lendor}

(H) pay, with inlezest, any amounis thal Londer spends under Paragraphs 2 antl 7 below 1o protect
the valuo ot (he Proporty and Lender's righis In the Proporly; and

i koaup ali of my olher promisas and sgreementn undor this Securily Instrument, the Secuted
Notes and sy changes (0 the Socured Noles made wilh 1he wrillon consenl o1 Lender,
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i STREET ADDRESS: 3630 N. NAGNOLIA AVE
i CITY: CHICAGO ~ COUNTY: COOK
TTAX NUMBER: 14-20-125-024-00008

. LEGAL DESCRIFPTION:

| THE SOUTH 1/2 OF LOT 11 AND LOT 12 (EXCEP? THE SOUTH & FBET} IN BLOCK 10 IN SUBDIVISICN OF

" BLOCKS 9 AND 10 TN EDSON SUBDIVISION OF THE SOUTH 3/4 OF THE EAST 1/2 OF THE NORTHWEST 1/4
OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCRPT A
PART OF THE NORTYRAST CORNER THEREOF) TOGETHER WITH PART OF LOT 12 IN LAFLIN, SMITH AND

" DYER'S SUBDIVISLO% OF THE RORTHEAST 1/4 OF SECTION 20 AFORESAID, IN COOK COUNTY, ILLINOIS,

_

ALL STATEY

OF 130 (10,03.00) HIDA
UMIVERS AL
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Lyt DESCRIFTION OF THE PROPERTY
V give Londer rights in the Properly doscribod bolow:

(3 The prooesly which is locataa ot 3830 NORTH MAGNOLIA CHICAGO, (L

BO0B19. »» n» m % w w ® » ® % ®» % W ®w 4 & W W W W W ]hg logn Oosctiption ol the
Proparty Js aMached as E€xhibll “A” which {5 made & part of vs Security Instrument, This Properly i6 cahed the
*Describad Property”

REAL ESTATE INDEX NUMBER: VoL
14-20-125-024 483

[} Al bulldings and other improvemenis thst are localed on the Oescribad Proporiy;

) AN riphls e other property that | havo as owner ol the Described Property, Theso righls are
known as gasomenis, rlghts ang appurlensnces sllschod 1o tha Propotiy;

vy All tonls Of royAt@s and other income lrom the Described Proporly;

) AY _minoral, off and pes righls and profits, waler rights and stock that are pant ot 1he
Dpscribod Property;

(iF AR rigiete 1ozt | havs in the fand which lies In the sirestc o roads In Srond of, behind 01 nexy
10, the Described Proparty;

(v} Al fixlures they e now of Ih he fulywe wilt be on the Dascribad Property ofr on 1ho
property doscribed in subseclion (o' ihls Sechon;

(vit} AN of he righis and propetly described in suligacttons (M Ihrough (vii} of 1his Saction tha! |
acquire in tho fuluro;

{x) Al roplacamenis of or edditizhe’ (o (ho propetly described in subgaclions (i) through (viii} of
this Saction; snd

{x) All of tho smounis thal { pay to Lendar usder Psrsgraph 2 befow.

V. BOARCWER'S RIGHT TO GRANT A SECURITY INYERESY IN THE PROPERTY AND
BORROWER’S OBLIGATION 7O DEFEND OWNEWX#\P OF THE PROFERTY
t promise har (1) | lawtully own tha Property; {i) 1 hive’ she tight 1o morigage, grenl and convey lhe
Proporly (o Landar; and {4 thorp ate no oulsmianding clalms, charges, Pons or encumbrances apsinst lhe Pioparly,
oxcopl (Oor those which are of public tecord.

{ give a gonersd wartanty of itk 10 Ltondor. This moani thal } wil b fully rosponsible lar sny lossas
which Lehdor suffers boecause somoons othor then mysolf has somo of hu zighls in tha Proporly which |
promiso Lhal | havo. | promisp (hat t will dalend my ownership of the Property zgeirst any cldims ol such tighls,

COVENANTS
| promise and 1 agree with Lander as [oliows:

1. BORROWER'S PROGMIIE TO PAY
! will pay o Lendor, on tlima, &l principel and Inlorest duo undot the Socured Nofes and any prapaymgn)

and ilate chaeges cue under 1tho Secured MNol9s,

2. PAYMENTS FOR TAXEER AND INBSURANCE
(A) Boervowar’s Obliigntions
I wiil pay @) ambunls nocensary 1G PaY 1axes and helerd insurence prommlums on the Propetty »s
well 13 assessmonte, loasehold pyinanty, ground renls or mortpegn Insurence premiums {t! any),

{8) Impound/Ezcrow Accounty
Y Borrowar's Obligaliohs
i Lendor gives me written nolco 1o 40 %0, | wHi pay the wmounis in Paragreph 2(A) sbove 1o
Loncer, unlpss the appiicsble law raguites othetwise, | will mako Ihesp paymenls on the same diy [het my
monihly paymenit a! gHncips) shd inlorest a0 duo undor \he Socurad Noled,

Lach ol my parments 10 Londer ynder Ihi3 Parasgisph 2 will bo the sum Of the lollowing:

(a) One~lweltth 01 tha ostimsiod yosry iéxes angd a9sassmonis on tho Propetty which
yndor \he applicable taw may be superior Jo this Securlly insirumanl; piuy
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b} Ono~twollth o) the ostbmiigd yoerly lossohQld paymonls or Qround ronig on  the
Proparty, Il any; plus

el One ~iwallth af the oslimolad yoarly premiutn  [01 hatsrd Insurance  caveting  the
Proporly; plus

) Cno~(waollth of the gslimated roarly promivm Ior mottgage insuranco, 11 any,

I wil give Loender il notices or bills thel | recelye for the omounis duo under this
Paragraph 2,

W) Lendor's Oulgations
1 make my paymenis 10 Londur, Landor Wwill ostimate tiam tme 1o lime Iy yoorly laxuys,
hazard Insurance promiums, assessments, leosehold paymonle, ground ronis and (notigage insurance  premiums,
which lleins wit be celled the “Impound/Esciow llemins” Lendor will use wuxisting assesbnenis and LIS and
roasonshie csiinatas o! futuro dssassmonls tnd bIMs 1o o3limaio the impound/Escrow llems. The amounis thal |
pay to Lendoer tot knpound/Escrow Nems under this Paregraph 2 wil be called the “Funds,”

Ltondar may hek) b9 Funds, Excopl &8 described In this Parsgraph 2, Londfer wilk use (he
Funds to pay the inpound/Esarow lhems, Lendor will glve 10 mo, wihout cherge, an annugl sisiomon of Fuhds
aclivily,

Loandor may nol chargo moe 1ot holding or Xooping Lho Funur..' tor using tho Funds 10 pay
mnpoung/Esciow Nems. tor snalyting my payimenlx of Funds, of Jor rocelving, vorifying and tolaling assessments
and bills, Howovo!, Lordnr may chargo me for thege sorvicey |l Londor peys mao interesi on tho Funds snd Il tho
law petmils Lendar 10 Mm@ such a charge. Londer will hol be roquired 1o pay rme any inletesl or ednings oOh
the Funds unless alther (8- Loader and ( agroa in wielling, at the Hme | sipn this Socurlly Insirumen), thst Lender
will pay interost an ihe Funds: or {b} tho lsw requites Lender 1o pay intprost on the Funds,

I} Adjusimanis 10 1he Sunds
It Londot's estimatzs of the mpound/Escrow ifams are (0o high, 1tho amounis thal | pay under

this Paragraph 2 will bo 100 large,

It an pxcots ol Funds reamns altgr ot impound/Escrow ftems haye baaen pald and !l ) am
kooping aift of my promises oand sgrooments iiwdy 'n this Seacyrlly instrument, then ( wifl have the tight 1o have
the oxcess amounl rafunded directly o me, I I .#4roads 326,00, or credilad tc my future monihly paymenis of
Funds. Any refund Or cradil 10 whith | am enlitied “wilt Da made Ohco a yeour,

if, 4t the timc payments ol impoundiicrow Homs sro gue, Londer has not received enough
Funds 16 mako fhose psymonts, | will pay 1o Lender yvhe ever additlonsl omount 15 necessary 1o pay fhe
Impound/Escrow Nems In full, | must pay tha! 2ddilonsl smount IR Ong Qf MOre payments At Lender may toquire,

wWhan | have paid sff of the amounts dus undry 9 Securod Notes and under this Securlly
Instrumani, Lendur wil promply retund (o ma any Funds lhol pro thes kaing held by Londer, Y, ungat Persgtaph
27 bolow, Lendor acquites he Property of the Froperiy i5 50id, hen Immouialy belora the scquisiion ot sale,
Lendnr wit uso any Furys which Lender {s holding a1 that Hima 1o reduce ha Sums Secured,

3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law 1oquires otherwlise, Lender will apply osch of my peymanis vager tho Securepd MNolos and
undet Peragraphs 1 and 2 abova In the {ollowing order snd (or the foiflowing purposi s:

Flest, 1o pey lale chorges duo undat the Secured Nolos

Sacond, o pay prepayment chetpes due under the Securod Nolas)
Third, (o pay any advances ouo 10 Londet unudar (his Socurily Insirumant;
Fzunin, to pey the amoynly due 190 Lendar under Parsgraph 2 above;
Fifth, fo poy interast due under lho Secured Noles;

Sixih, to pay daterred inlerest under the Secywod Notas;

Las!, 1o pay principal due under the Socuted Nolos,

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASJIESSMENTS AND CLAIMS
| wiil psy afl laxos, assessments and any cHhar charges and tiaps thal may be impogad on the Proporly
and that may bo superlor 1o lhis Security Instrument,

1owill 8150 make paymonls due undet my lease (1§ am & {onanl onr the Propeny and |V will pey ground
tonls it any) oue On ine Propetly, | will pay theso amounls olhar by making the paymenls 10 Londer 1hal #o
dosctibad In Parapraph 2 abovo or by making the paymants on Yimp 10 1he Parson owad thom,

Any claim, domand or charpe thal is made agsnst properiy bocauso an obligetion has not boeen lullilled Ig
known as & F/8M. 1w prompily pay or satisty M linns agains! Ihe Properly Ihat may be superior 1o this
Socyrity Instrurnent, Howerer, 1his Secutlly Inshryment does nol regulre me to salsfy 8 superior ten if: {A) |
agree, in wriling, 10 pay the obligalion which gavo rise 10 the supgiior llon sndd Londer opproves in writing the
way (h which | agrage 10 pay thal obligsion; ot (B) in good lallh, | srguo or dolond eQaing! the superior llen In a
lewsull $o (haf, during the lawsully the suporior Hoh may nol boe shiot¢od and no patl ©f the Praperfy musi bo
givon upy or (C) 1 socura rgxm the holier o the) o1hor jlon an agrowmonl, spotoved in wiiling by Lender, 1hal the

S0000C 1021500 AQKC Page 3 ai 10




]

e A AT S e

VT

=

68-63731-86

UNOFFICIAL COPY

Hon <3 ihis Secutlly Instrumehl i3 suporior 1O o len held Ly thal Person, Il Lendor duterminos [hal shy parl of
the Proparty 13 subject 10 3 supariot len, Lundor may give 10 mp a8 nolice Identifying the supetior lien, | wil pay
o1 salitdy Iho tuporior llen ot take One Of more ol The aclons 301 torih above wihthin VO days of 1he glving ¢!
nolice,

8. BOAROWER’S OBLIGATION TO MAINTAIN INSURANCE

Al my 3sole cost and oxponso, 1 swill oblain and mainlain hatord insurance to cover 8l buildings and olhet
improvamunis 1hal now o or v the luture wil be locatod on tho Proporly, The insurance musl cover 1oy of
damago causnd by {lra, haards notmally covarad by “"extendod covorage” hadstd Insurenco policios snd othos
marardds tor which Landor requires covarago, The Insurance musl bo in the amounts sl Tor the petiods ol liimeo
requited by Londer, | may cnoolo the ingutancd gampany hul my chaolge 15 subjuct 10 Londot’s approvsl, Laondetr
may not roluse 1o approvs my chotco untoss tho 1eiugal is reasonsble, All af those insurabpe policios and
rongwals ol the puncios rust include whal is known as a Standard Mortgages Clatrse o prowect Lender,
The torm of at polictos and renawdls musl ba scceplablo 10 Lendsr, Lender will bayn tho tighl 10 hold lhe
policios and ronawaslis, |1 Lendor roquires, | will prompHy give Londer aff roceipts of pasid promiums and ronewal
notices thal | receive,

| ovlain earthquake insurance, any other hazerd Insurenco, crodll Hla andfor digabllily ingurango, or any
othot Insuranae wh of rolaling 1o the Properly ot the Secuind Nolas and which 8ra nol spocilically required by
Lendur, | will' nai=¢ Lendor as loss payeo o! any proceods,

It (hore it a Inss Or damago 1o the Praperiy, | wll promplly nolily tho props: insutance compiny and
Londer, It | (0o not prompatly prove 1o tho (nsutghco compsny thet tho I0ES Of damego ocqcufred, then Landpr may
do so.

the amount paidd by Joc insuranco company 5 cdiod “Proceqds.” Any Procends (acelvod wil be appliod
frs1 1o reknburse Lendor 1or osls ong oxpenses Incuytrod in connoclion whh oblening the Procoods, and then,
al Lendar's oplion and in the ordar and proporlion 8s Londer may detsrnming (n Hs solg and sbsolute discreiion,
regardioss ol any impairment or {eg af Impairmont of socurity, as 1olows: {A) 10 1the oxlent esllowed Dby
spplicablo law, 10 thyp Sumi Socured nh g _s=snhner thal Lunder delorimines sndior (B) 10 1he paymem of coxls shd
expanses of ngcossary rupslrs or to the res.gralion o! the Praperly lo a condition sstisteciory 1o Lender, such
applicallon (0 Le made in Lhe mannot and o ‘o imos 8§ dotarminod by Londer,

1¢ | abandon the Praperly or il | do ral vswer, within 3Q days, & notice Ifrom Londoer sisting 1hal theo
Ingutance caompany has olfered to sailie & ciaim, [¢ndar may gollect the Procoeds, Landor may usa the Procoods
10 top&t Of te5tOte tho Properly or 10 pay the Sumd Tecurad. The 30-dsy period will begin whoeh tho notico is
Qgiven,

It any Progoeods ate usad 10 reduce ‘ha amounl o1 gHecipst which | owe 1o Lendor under tho Secured
MHotes, thsl uso will nol dolay lho due dalte or change he cnoudl ©f any ol my monthly peymenis under the
Secured No1es and urder Parsprephs ) snd 2 aboye, Howaver, Yerier and | may 8gres In writing 10 delsys o
ShanQes.

11 Londot acquites thy Properly under Pursgroph 27 below, all cf my rights in ihe insurance polcles wihi
belong to Lender, Also, all of my rights in sny proceeds which are pald v2seuse of damage (hal occurred before
the Proporty IS acquired by Lendor or sold will belonp o Lender, However, Landoi's righis In those proceads
with not be grester than the Sums Securod immadisloly balote the Property 1S ocquitud by Lender or soid,

it 1 am tequired by Londser 19 pay premiums for mortgage insurance, | whl sy the premiums unlil the
rgquitemanl {of morigage insurancé ohds acectding 1o my wrlllen aspreement wilh Lende: or _accoiding 1o law,

9. BORROWER'S OBL IGATION TGO MAINTAIN THE PROPEATY AND T0O FULFILL ANY

LEASE OBLIGATIONS

| wiil xeep tho Properly In good ropait. | will not dasiroy or substsntizlly change he Proreity and | will
not alow 1the Properly (o deleriorele, | will ksop and mainfain the Propariy In compliance wh 7oy state or
fedoral heararcious majarials and hazardous waslo laws. | wilt Aol use, genorald, manufaciure ¢ siore any
hatardous malerlals or hazerdous wasle oi, under or aboul the Property. | will Indemnity, defend and hold
harmiess Londer ond ils employoes, ofllicers and diteclors and 1heir succossors from any claims, damagos or
casis (ot required or necossary repair or the romovel of halardous waslie or any olhar hazardous malerials claim,
it | do nol ‘own but am a lenani on the proparty, 1 will lultil my obligations under my lesse. | 8lSo spree thal, if
| acquito the foe Hilo 1o tho Propotly, my lease interest and (he leo o wih not morge unless Londer agroes 10
the rmarger in wiiling,

7. LENDER’S ARIGHTY TO PROTECT IT8 RIGHTS IN TYHE PROPERTY

I (A} | go not keep my promises and sgreements made In s Secutity Iasirumenl, or (B) somoone,
tn¢luding mo, bagins a legal proconding that may sighificantly asifect Lender's tighls in the Properly (such as &
lagal prococeding (n bankruptey, in protato, lof condomnalion of 10 onlorco laws of regulations), then Lendoer may
do ang pavy for whatover 15 nocossery 10 proloct the Lendet's tights in the Properly. Lendes's actions may inglude
sppeating in courl, paying reasonsblie atlornays' feos and eniuring an 1he Propeily 10 mak0 rapaus. Lander mus)
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give o honce belorp Lentnr mey texp any of thoyo 4ctions, Although Lentar dy 1eke aciion undor 1his
Paragraph 7, Londe? doo3 not have 10 ¢ 30, Any sction iaken by Londer under this Peragreph 7V, will nol 1otosse
me from my abligations under this Secutity Ingsirumeni,

I Wil pay o Lendet any amounls whith Lendor advancas unter 1his Paragraph 7 with inteigal, 8l the
inturast retv In ellect unter the Seocurod Nolos which hevd no) boon pald, | will pay those asmounis to Loendet
whon Lunder sends mo o nollce requasiing that | do 2o, Intoreost on oesch amoun! will tegin 10 sccive on Lhe
date 1hat Ihe amount 13 advangod by Lendoi, However, Lender 8hd | mey egren In wriling 1o lotmg thet are
giffernnt ftom thoso In this Paragraph 7, this Sacurlty Ingirument will piotect Londer In vaso | do nol kuep thig
promise 1o pay Thosg amgunts wilh inlatesl,

9. LENDER’S RIGHT TO INSPECT THE PROPERTY

Lenget, snd others suthorizod Ly Lundes, may ontor ypon and inspeel the Property, They must do so in o
roasoqablo mannet and ) roasonable Hmes. Bylorg or 81 lhe limo an inspaclion (s made, Londor must give ino
nNOMGH WIBNND & rO&%ONALIG pPUIDOSO I3 tho INEpaGHOn,

9. AGREEMENTS ADBOUT GOVERNMENTAL TAKING OF THE PROPERTY

| essipn. 1o Lendes all my rights; (A) to pruceods of ol awmrds or clems for demapges roesulting lrom
candamnaiton, arinant domain @r olhoy govornmaonial 1aking ol all or any part of 1ho Propetly; snd i) o
procoods from o _cale Of Ml Or any DAL OF Lho Property 1hat I8 nede 10 void condoinnalion, eminent domein of
other govarnmaon: lixing af thoe propotly, ANl of thoso proconds will be paid to Lander.

H all of the Prosarly 14 lakeh, 'he procovds will ko usud to reduce tho Sumg Socurod, 1l any ol Lhe
procoads ramain alter e wnount thal | owo 1o Landor hes Luan pald In full, tho remdining procoweds witl be pakd
10 ma, Unless Lonqger and ' ap tn Qtherwiso In wriling, It only 8 parl of the Propotly Is 1sken, the amounl that |
OWO o Londar Wwill bo reducad nnly by the emounl o1 prodeads rnulliplied by the 1ollowing f(ractiont  {A] the
tolal amount of the Sums Scoured inmedislvly belore 1ho Heking, dividod by (B) (ho falr markel value ot 1w
Propotrly immodisioly bolGrg (ho taling o ramainger ol tho procueds will ho paid 10 mo,

Il | abandon tho Properiy o i1« Q0 nal answer, wilhin 30 days, o nolico from Lende:r sisling that @
govornmonial gulthorily hay otfered 1Q ma'e A csaymen) ot 10 sollle 3 clalin tor damagos, Lender has the authorily
10 cullect \ho procoeds, Lendor inay then uLe hy praceods o repalt ur resicie tho Properly or 10 reduce tho
Sumy Socured, Tho J0-day pariod will begin whon the noHoe i* givan,

i1 any proceods o usod 1o roduco the atwounl ol principal which | owe o Landot unddr tho Securod
Notes, thsl uso will not dolay the due date or chiangs th) smount of any ol my manthly psymenlts undat the
Socured Noles and undatr Faragraphs 1 and 2 abova, Howsaor, Lohaar ang | ey agroe In wrlling o delays of
changaes,

10. CONTINUATION OF BORROWER'S OBLIGATIONS )N OF LENDER’S RIGHTS
(A} Borrower’'s Obligntions
Lendaor may allow & Porson who lskoes over my ti9h's and obligations subject to 1his Securlly
Insitumen! 10 debay of 10 ahange tho smounl of Ihe monthly paymenmis <1 principsl snd interos! cue under the
Securot Notos of undor 1nis Securly insirumeni, Evon It Londer goes (hg, horvaver, 1hal Person and | will both
shift be lully obligated undaer the Secured Noles and under 1his Socurity Insbreinsat,

Lender may allow 1hose doldys or ¢hanges lor 1 Purson who lakus var _my tighls snd cbligilions,
ovoh il Lendor is requesied not 10 do so. Lendor whl not be roquirad 10 bring o awsull against such & Person
tor not lutlliing obligalions undoer the Saecured Notes or undor 1his Securily Insliumwnl, ovan il Leonder Ig
requasiad 1o do so,

(B) Lendar’s Rights
Even il Londer does rol exercise or enforce any of 15 rigMs under this Secudly’ Instrument or
unhder Lhe law, Londer wili sl have alt of those rights and may oxerclse and enforce them In the (1ulure, €von if
Lander oblaing intuience, pays laxoes, or pays olher claims, charges of llens ageinst the Proparty, Lenda: #Hl have
tho right under Peragreph 27 bolow 1o demend 1hal | make Immadiale paymenl in full of tha amounls Thal | owe
te Lender undor the NOte and under lhis Security Instrument,

"n. OBLIGATIONS OF BORROWER AND OF PERSONS TAK | NG OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Parson who 1skos over my righls or obligstions yndar this Sogurlly Instrument wil have all of my
tights and will be obligaled ta keep all ol my promises angd agreemenis made in this Socurlly Instrument,
Similarly, any Person who tekos over Lender's rights or obligalions under |his Securlty Instrurnent will have sl of
Londar's rights and will be obligalad to koep all of Londer's agiopmonis mado In this Sogurity Inslrumaont,

It more Ihan ono Porson signs Lhis Seocurity Instrumont as Borrower, sach ol us is {ully obligsled 1o
keap all oOf Borrowar's promises and cllgeanons conleingd In this Securlly Iaspumanl. Lendsr mey eniorce
Lander's tighls uhder 1his Socurlly inSlryment sgainst oach "ol us individually or asgeainst a1 ot us together. This
means |hal any one of us 3y be required ta pay all of the Sums Socured,
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12. MAX iMUM LOAN CHARGES

Il Ihe loan socutoc by (hts Securiy Insirument I subjact 10 & law which seis maeximum (oan chearges,
end thal law s tinally inforprofod SO thet the Inlerest or oihor loan chearges collacied of W0 Lo collected In
CORRACUON WHlh Ihe loan pxcuad purmittod Hmvts, theat (A) any such Ioan chargo shell bho reducod by (he
smoun! nocossety 10 reduan tho oharge 10 the poimitiod dmile snd 1) any sums slioady cofloclod trom Botiower
which exguoded pormintogd Lmhis wHi be rofunded 1o Burrawer, Lender may chooso 10 inake this velund by
raducing Lho pringipat owod under 1he Securvd Noles of by neking ¢ diroc) paymenl to Dorrower. 1 # relund
reduces principal, thy roducton will Do tediad &8 & partisl propspmant whihsul any prepeyment chaige undor ithe
Sacuroy) Notos,

13, LEOISLATION AFFECTING LENDER'S RIGHTS

M & ¢hengo in applicable law would maka any proviminn of (ho Sucured Nolas of 1his Secutily Insiramen
unentorcosble, Lentdor may roguite That | imake Immodisie paymont in (ull of ol Swing Socwed by Yhis Socurily
Ingfryraent,

14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any nolice Thet mgst D¢ giran 10 e undor Lhis Secutity Instrument will be glven by delivering ot o by
malling N1 by Yo ciaes madl uniess sppliceble kew roguitos uye 01 snother methor, The notice will bo sddressod
o mo it 2034 NORTH MAGNOLIA, CHICACO, L BOB13, » » » »n » »w w w u »
oW RN BN NR WM NN N R N® N NN A nolice will be  given O mu 8 an
allernglive adygrots 141 givo Londar & hofice Of my aitarnalive addross, ) sy dotipnsln Only ONG MmMIRG AGArass M
8 Nime 1o neNbicanes durposes. Any naliog thet must o given 1o Lender undot 1his Secutity Ihsltumonl wit be
oven by malhg L o) class mall 10 Lendnr’s sddress steled i Seclon LIC) above enlitied, “Definilions of
wWorgs Usod tn This hMonpi2o,” uniess Londer ¢ives (Mo aclice OF & ditteren) sddross. Any nolica requirad by
this Seoutlly insirument I8 ghor whoh Il I8 maited ot when i {& deltivgred scoording 10 Lhe fogquiramaniy ol 1hig
Paragraph 14 ot ol applicatie (0,

8. GOVERANING LAW; SEVEA*GILITY

This Sscwrly Instrument cad th= Sessured Notss shall be governed by and construse under feders!
few and federal rulsw and regulatiors Iraluding those for faderal savings and iloan asrsoeletions, called
"Rederai Law." In the evon) the) any ol ma totmy ot provisions o this Seculity ingtrytagnl ot the Seewed Nolas
ate inlprpreled of canglruod by 8 court Gt campeienl jutiidiction o be void, fhvalid o ungnioreeadle, such
deoision thail eltagt ohly 1hote DIDYISIONS (80 cunsliuyed O Inteipiolad and xhali nol effect the remalning
provistans of this Seduurily InstPument o+ Ibd Secr. iu Noles,

18, BORAOWER'S  COPY
| apknowlodge he receipt of one conlormed copy of thu Secwred Noles and ol IMS  Security
Yhaltumopny,

17. LWENDER'S RIGHTS TO RENTAL PAYMEN(S AND TO TAKE POSSBESSION OF

THE PROPERTY

It Londor roquites inmodiglo  paymont in futl of 1 bolgmygon tho Proporly, then Lendel, porsons
suthotized by Londer, or » tecaivol appoiniod by a court at Londer's reqms! maey: A coloct ho rantal
paymeonts, heludting overduo rantsd paymenty, directly from the tenanio) (B, _ep’er upon and Iske possession of the
Propetty; (C) manage tha Properly) and (D) sign, cancel enyd change fondd gHoeamenis and lépses, Wt Londor
notttias thy tononts hal Lendar has 1he right 1o colluct rontal paymonts ditgely iveem thamm under 1his Paragraph
17, 1 agrea Mhal 1ho lonanis may mako thoso ronlal paymenis 1o Londor without hri'sg o esk ) Lendor wheathor !
havo taited 1o koep Iy promisoes sncd agioomanis undor this Secytlly instrumant, o {ii’ne for my psimission 10
do so,

it Landar acls 1o have iho Property sold stier & Bruach of Duiy as defined in Parsgrzab-28, | uhdorsiand
and agroo that: (&) my righl 10 occupy tho Properly cnstes sl the Hmeo the Proparly is sold, .0 1 shall have no
righl 10 occupy tha Propoercty atler guch sale wilhout tha wriiton consonl ol Ihe now owneor o ‘fas-Propariy; shd
{C) my wrongfui and untewtut poasession ol the Proporly may subjocl mo 10 monotary damages, irniuging the
loss ol raasonsbie tenl andg the cast al evieton AN rents)l paymonts coloctod by Lendoet or by a rotsver, othe:
than tho ronl peid by me undgr this Paragraph 17, will ba usod Hrsl Lo pay the cosls ol cailocting renfsl
paymanls and ol mansging tho Properiy. It any parl of 1o 1onlal peymenis temeins aflod thuse cosis have boon
pald in tull, the romaining part will be used to reduce the Sums Socured, Tho cosis ol managing the Property
may inglude 1he rocolvar's lees, ressonable sitorneys' Joes end tho ¢osis ¢f apy necossaty bonds,

10. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An auignmcnt 5 8 translor ol righls to another, 1 may have righis 1o birinp logel acHOn  4Q8inst
porsons, other than Laender, for injury or deamage to the Froperty or in conneclion wilh tho lodn mede 10 mo by
Londer ani which aroso or will orise before or atier (ho date of this Socwtlly Insirumenl, Those fipghis 10 Liing
legal achon may Include an acilon 1or bragch of conitacl, (taud, congaatment af & matarla) fact or tor intonlionsl
Se neghpen! pciy. | assign thoso righls, and any proceods arising (ram Thasg tighis, as pormillod by spphcadle lsw,
1o Lander. Lender moay, 8l iis option, enforce these righis in iis own nsmo snd ey apply tny proceeds roesuiling
{from this agsignman) 10 sny smoun! thal | may owe ¢ Lender under the Nole snd this Securlly Instrument i
deducting &ty ¢xpanses, including aitornays' leas, incurred in enforcing thaso rights, Al the reguas! of Lenders, |
wiil sign any lyrther assipamanly ©r othar documaenis thal may be nocessary to anforce this assignmaent,
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19. CLERICAL ERRORS

tn the ovent Landor 8l any 1ime discovers Inst Inic Security instrument, the Socuted Neles or any othor
document ratalag 1o Ihis loan, calied collsclively 'he “Loan Documenis,” conlains sn erior which was caused by »
clorical misiako, celculation errol, compulor error, ptinling errer or simllar oerror, | egree, upon nolice from
Londer, 10 1eoxacule any Loan Documonis 1hal are nocossary 10 coirect sny such grror(s) and | slsc agreo thsl |
Wil nol hold Lendor responsible tor any dsinage 1o me which may rasuil from any Such ofror,

20, LOST, STOLEN OR MUTILATED DOCUMENTS

i any o! tho Loan Documonls aro lost, stolon, mulllsted or dostroyod end Lendot dolivors 10 me an
incloinntlication b may lavor, sipned by Lunder, than | will sign and dellver 1o Lendat & Losn Docurmnenl kiontical In
1o and contont which wilt heve e etioct of the oripinal 101 sl purposes,

21, WAIVER OF STATUTE OF LIMITATIONS
| wil walve, within applicebla law, tho ploading ol the stalutn of imilalions 48 & dofenso 1o onlorco ihis
Sqeutily instiument, Inelyting any ouligations rolarrod to (n his Secudlly lagttumont ot Sogurad Mooy,

22. CAPTIONS
The centions and hoadings &\ 1ho Loginning ©f oagch parsgraph of (ks Soecurlly Ingirumonl sro  for
ralorenga onk’ ant il nO1 ba used In tho interpralation ol any provision 0f this Secutily Ingtivment,

23, MODIFIC/TION
This Socutiiz wairument may bo moditied of amondad only by &n sgreement in wriling  g$ighod by

Burrewar snd Londed,

24, CONDOMINIUM, “COSPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

11 tha Peopetly is o un'i 'n & condominium, cooprialve or plannod unil dovelopment, esch of which shall
po called the "Projecy” and i nave an Interesl In the common viements of the Prajecl, then Lond#r #nd | agiee
haly

(A) HF an owaers a3s0cialion ‘or other eniity, callod "Ownors Assoclalton,” holds titie (o Property 1or
tha bonoill of use ol the Projact and Iy . mombets Or shatghaidors, the Propesly also inaludes my Ininrest in the
Qwnets Assoclation andg the usas, proacagads and benglity al my inletest,

(B) Ihe ftollowing ate called the “Cong’iusnl Documenis™ 1) The doclaretion or any other Yocument
which aeealsu tho Profect (i) By-laws ©f 1ho Qwaors Ascsocistion; (i) Codo o! roguisiions ftor the Project) liv)
aricles of Incarporation, lusl inshrumenl or equivalon documaenl which creslos the Owners Axsocistion; [v) The
Projecl's covunanis, condiions snd rostriclions; (vl) Other rquivéianl documenis,

| shall pactorm ali ol my obligations undet Jae Canstiluent Qocuinonls, Including my obligsiion
16 pay, when dup, all gues and sssessmanis, Il | dO Kol pay Ihe d.e® and e3303kmonis whan dJue, Lender may, ol
Ny oplon, pay tham, | will pay 10 Lende: any smounts which Len¢ar ‘atvances undet thic Persgraph 24 sceording
10 the tarms doscribad in Parsgraph 7 sbove,

(¢) o the QOwnots Agsociation mainkaing, wilh &n INSUIINCE cMNPey roasonably accepidbio 10 Londer,
s master or dlanket polcy on e Project which is satistaciory o Lecaor and which provider insurence
noverage on tho tering, In the smounls, tor the perlods, and againg) the hasdrdi-Lander 1odquites, Inctuding tiro
and hazards Includad wihin 1he torm “0xXiundod GOYeraye,” and Lendor Is proddsd <% uvidance ol such MIsLer
or #lanket polcy, thon: () Londor walves the provision in Paregiaph 2(B} above 12t the monithly payment 10
Londgt ot one-twellih gl the estimated yeatly premiym ingialingnis (00 hatard IVAHAAGS Oh the Propertyy sng )
hasard lasutance cOvolape Qn the Proporty as rpquirer by Patagraph © ebove i3 daemod 1o bo salishied 1o the
oxtonl (hsl the required covetago I providad by the Qwnots Associslion policy, | shall giva Lzres prompl notice
ol any lapse In tho toauitod hararcd 'nsurance covarago. | shall provide 8 copy of such /Med’er or blanket
policy 1o Londor snnually,

In Iho gyonl ol & distribulign ol barard Ingutence procoads In ligy ol reglordlitn, o1 tepal
tollowing o loss 10 tho Propurty, whethor 10 (he uhil o1 10 cominan elemonls, sny procesds payable to me Mo
narobiy assigned and shall bo pald 1o Londor toe applizetion 10 the Sums Secured by this Socurity Ingteument, with
Ny excass pald to my,

I shelt leko Such aclions as inay LY ressonable 10 insuro thal tho Qwners Associnlion mainleing &
public labllity insursnge policy sccoeplable 1© Lender in lorm, amount and ekx(anl o1 goverige,

{0} | shal not, oxcepl aller notlce o Londdt and with Landet's prios wiillan consan), oither partiiion
o! sybdivido Ibo Propearly O consenl 10t Y o abandonmont ©r lormination ot Ihe Project, oxcepl [or
abandonmaenl of lerminalion required by law in the cise ol substantisl dostruction by ltire or othar casvalty or in
Iho €350 ©! CORUOMNOLION, BMINORL domeiin o1 ohet governmunisl veking; L) any amandment 1o sny provision of
consiluenl DoGuments ynlngs the provision 15 (ot the oxpress bensth of Lender ot ol tendars gonerally; i)
torminglion of prolessionsl mansgomont nhg essumplion of gel! -mansgomaent ot tha Ownors Assoclelion; or liv}
any aclion which would havo iha eltect of rendoring the MAXer or H/anket harary insurence palicy andfor the
public liabllity insuranco coveragu mainldined by the Owners Assoclation unaccoplatieo o Leadwr.
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25, FUTURE ADVANCES

Al Borrowor's request, Londet, al s ophon (bul belore catosse of this Security Instivinonl of the fuit
tecanveyance of the Properly doscribed in the Securily tnstrument) may lend fulure advances ru Borrower. Such
Ioen will then be additional Sums Secured ynder this Secuclly (nstrument,

28, AGREEMENTS ABOUT LENDER'S RIGHTS iF THE PROPERTY 'S SOLD CR

TRANSFERRED

Accelsrstion of Psyment of Sums Secured. Lender may, ol IIs option, require Immedisle paymont In Full
of all Sums Socured by this Security Instrumen! if all or any parl ol the Psoperiy, or i1 any right in the Properly,
1s sald o transierred wilhoul Landor's prior wrilten pormission, Londet also may, & i1 oplign, requhe immedisie
payment in (ull il Borrowoer is not & natural Porson and a boneticlsl inlerost in Borrower is s0ld or hansieired
whhoul Lendor's prior wellton parmission, Howover, Lendar shsll nol require immediato payment In ful il {his s
prohibited by Fedaral Law (n eflac) on the dale ol tha Securlly instiumbnt,

11 Lender wxorcises the opliuvh 10 roquiced unadisto payment in tul, Lendor will give mg notice of
accolutglion, If | fall to pay ol Sums Secuwed by this Securily instrument Immadiaioly, Lendor may then ot
thet odlter Invoke any romagies parinitted by Lhis Secytlty insteument whhow turther notice to or demand on mo,

EXCE'T/ON TO ACCELERATION OF PAYMENT OF SUMS SECURED. |IF THE
SALE OR TRANSFER OF ALL OR ANY PART OF THE PROPERTY, OR OF A
BENEF ICIAL '~NTEREST IN BORROWER, |F BORROWER 1S NOT A NATURAL
PERSON, IS ™ FIRST ONE TO QCCUR AFTER THE DATE OF THIS SECURITY
INSTRUMENT, HZ LENDER WILL NOT EXERCISE THE OPTION TO ACCELERATE
PAYMENY IN FULL OF ALL SUMS SECURED AND THE LOAN MAY BE ASSUMED IF:

(1) LENDER'FECEIVES A COMPLETED WRITTEN APPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRANSFEREE AS IF A
NEW LOAN WERE BEING MADE. TO THE TRANSFEREE 8Y LENDER;

IN WR:%:& LENDER APPHCVES THE CREDITWOCRTHINESS OF THE TRANSFEREE
6;

(111) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERMINED BY
LENDER (BUY NOT TO EXCEED (¥ OF THE BALANCE OF PRINCIPAL AND
INTEREST DUE UNDER THE SECUWc:L MOTES AT THE TIME OF SALE OR
TRANSFER OF THE PROPERTY OR Cr  THE INTEREST {N THE BORROWER) IS
PAID TO LENDER; AND

(1V) THE TRANSFEREE EXECUT!:S AN ASSUMPTION AGREEMENT WHICH
I8 SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER TS THEM EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFEY!'ME RATE CAP MAY BE
CHANGED., THE LIFETIME RATE CAP SHALL BF THANGED TO AN INTEREST
RATE WHICH 1S THE SUM OF THE INTEREST RAYZ IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF "Ti'E BENEFICIAL
INTEREST (N BORROWER PLU3 6 PERCENTAGE POINYS, 'IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED (N THE SECURED NOTES.

ar. RIGHTS OF THE LENDER (F THERE (8 A BREACH OF DUTY

Howill bo coftod a "Broach of Quly” {1 @} 1 do not pey the Tull dmounl of gech mralhiy payinent on lhe
deto 1 is dgre; o (B) ) tall 10 porigrin sry ob fny promisey 01 apreements under  Lthe Nute et ahis Soecurity
Ingteymant: or (1) ahy Slateinont made 1n my 4pPUSAlen 101 \hie oan wak maloially (asg o1 migle.ging o il any
shatament in my applicstion tor thiy loan was matatislly talse o mivigading by teeson of iy onusson ol cetien
tacisy o {iv) | hevo made any othur slaloment to Lendot In connpuilon wiin thig 1oan Thal is metcrishy fsise or
misloathing, W thore is 1 Dreach ol Duly by e, Lender tuay deinand an mmediale payment of ol sums ¥os i ed,

It thete is a4 Broach of Duty by me, tha Leadet may ake action 1O hevo the Propetly soid under any
spplicable Fodoral Law, rule or roguittion and, whate Fodoist Law 13 not applicabie, undor tho lew 01 the slaio
swhare tho Proporly i3 loaslat, which will be called the “Appicable Law*

Londer dops nhol have 10 give m9 aolice of & Hroseh ©f Dy uniess nolice 15 required by Applicable
Law. It Lahder ooy not maky & Jdenvgnd tor lull paymonl upon & fioach of Duly, tandor may mske 4 domand lor
full paymeni upon eny other Broach ol Duly.

It theve Is & Hrosch ol Wuty, Lohdor may aigo teko ashon 10 havoe o tocoiver eppolnied under  the
Applicablo Law 1o colleg! rents lroun any lanante an tho Propotly snd 1o mansgu \he Pioporly, The aclion 1o
appoint a toceivetr may bo Hknn Wwilhoul priot nolloe to ma &nd ropardiasy O the value ol the Propeorty,

The salo al the Properiy mmay be posiponed by ot al tha dirpstion ol Lender oxcopt s Hmiled or
prohibited by the Applicable Lew, It the Propotly 18 2010 undst tho Applceble Law, ! sgroe Ihat 1} may be sold In
ong percel, 1 AMIO a0rde Thel Londet may add Lo the amount that | owe 10 Leondor el Jogal {eves, casis,
slowances, and disbursamonls incurrod a8 & rosult ol tho aclion to soll the Proporly, oxcep! 1o the axlanl lhai
the Applicabte tow linits or prohibils any such chargos.
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Lender will apply the proceads 1rom Lhe sete o1 (tho Propetly In the tollowing order (A) 1o 8l teus,
exponsps ang cosis Incurrod In connactlon with the salo, Inclugding trustees’ and atiorneys' lees, i any; (B} 1o al
Sums Secuted by this Secyrlly Insirument; and (C) any excess (o the Parson or Persons iogally entitlad 1o i,

23, LENDER'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT
when Lender has boen paid all of the dmounls Secured by this Securlly Insttumen), Lende: shall relesse
or canceol this Security Instrumaenl withoul chsrgo to mo excepl \hal | will pay any recordsiion cosfs,

29. STATEMENT OF OBLIGATION
To the exiant allowed by law, | will glve Londer a {ee for furnishing any statemeni of abligation with
raspect 10 this Security Instrument or |he Socured Notles.

30. WAIVER OF HOMESTEAD
My righl lo any applicable homosiaad oxernption in the Proporly Is walved,

31, OWNER OQCCUPANCY

Lender has rohed upon sislsmenis of lact which ) have made to qualily for 1his loan, | have simed and
confirmn thel; (A) (\ho Proporty is my personsd and primary residonce; {B) 1 will occupy tha Property nol lsles
than 30 days oilar whis Securily Ingitument 15 rocordeg; and () | wll yse the Property as my residence for ai
lesst 12 monihs <rom the deate this Sacutily Insitumenl Is tacotdody,

It any O1 e 2latements ol fac! thal | have made so msiprlalty lalse or mislesding, | Wil bo in defautl
undet the Socwod Ma*er-snd this Socurtly Instrument, H | am in Buch default, Lender may, al IIE oplion, INCIGES0
tho instas! tate and margi, ~Subjact to the Lifellme Rate Cap sisied v tha Securad Noles,

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE TOL.OWS,
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8Y SIONING BRLOW, | scoopt snd sgreo 1o the promises and sgreomenls conlained In this Securlly Inslrumaont
and in any ridoris) signed by me and rocorded in propaer olfichl tocords,

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

(Sesl)

(Sesl)

STATE OF ILLINOLS
COUNTY OF' COOK

I, the undersigned, a notavy public in and for sald Couuty and State “o hareby

cervtify that NORMAN J. SHANKER, a bachelor
» perasonally known to mat to be tho asame person(®) whosds irmoX®)

le/a0% asubscribed to the foregoing instrument, appeared before me this dav-in
parson, and acknowladged that he/sbofthoy signed and delivered the said inceru-
mant as his AWWANIEEE free and voluntary act, for the uases and purpese therein

snt forth.

88,

Given under my hand and official seal, chis 30th <day of Octoher » 19 91,

My commission expires:
'

Notary Pudblic

"OFFICIAL SEAL®
Donnv & wolmann
Notare " "". avbr ol liinols

~uly

My E‘.TL. Fapires 2/27/94 :
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