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State of Hlinois \?’0 MORTGAGE FHA Case No.
Qﬁsﬁw 1316482498796
“oﬁi\o 60902647
Novembeaer Istc, 1981

THIS MORTGAGE ("Security Instrument™) is madse on

The MorAtE-.f ris
8ENJ VAIQUEZ,  AND TERESA MARTINEZ VAZQUEZ, , HIS WIFE

whose address is .
8828 DEE RD UNIT D DESPLAINES, IL 60916

MARGARETTEN & COMPANY, INC. ,("Borrower"). This Security Instrument is given 1o

which is orgenized and existing under the laws of . the Srate ot New Jersey , and whose
address is One Ronscon Road, Iselin, New uersey, 0883C

+("Lender*). Borrower owes Lender the principal sum of

Ninety- Ninme Thousand, Nime Hundred Seven and 00/100

Dollars (U.S. $ §5,907.00 ). This debt is evidenced by Borrower's Note dated the szme date as this Security

Instrument (*Note” whu... ,n vnde-i for monthly payments, with the full debt, if not paid earlier, due and payable on
November fst 2521 | This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by

ths Note, with interest, and all reqewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced

under paragraph 6 to protect the sccuricr of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements

under this Security Instrument and «he. Mote. For this purpose, Borrower does hereby mortgage, grant and canvey to Lender the

following described property locatea in
£ property COOK

PARCEL 1: THE WEST 24.87 FEET OF THE EAST 77.98 FEET OF THE
NORTH 1/2 OF LOT 3 IN FIRSY ADDITION TO CEMPSTER GARDEN HOMES
SUBDIVISION, BEING A RESUBNIVISION OF THE EAST 125.0 FEET OF

LOT 9, AND ALL OFf LOT 10 IN GOZTTSCHE'S SUBDIVISION OF PART OF
THE SOUTH 1/2 OF SECTION 15, TOWNSHIP 41 NCRTH, RANGE 12 EAST

OF THE THIRD PRINCIPAL MERIDIAN, “IN COOK COUNTY, ILLINOIS.
PARCEL =T  "EASEMENTS APPURTENANT | TO THE ABOVE DESCRIBED REAL
ESTATE AS SHOWN ON THE PLAT OF FIRST ADDITION TO DEMPSTER
GARDEN HOMES SUBDIVISION RECORDED AUGSIET 23, 1961 AS DOCUMENT
1B257162. AND FILED IN THE OFFICE OF .TWE REGISTRAR OF TI1TUES
FEBURUARY 21, 1852 AS DOCUMENT LR 2021084, AND AS SET FORTH

IN THE DECLARATION OF COVENANTS AND RESTXIZTIONS FILED

FEBRUARY 21, 1982 AS DOCUMENT LR 2021170 An0D CREATED BY THE
MORTGOAGE FROM COLONIAL RIDGE HOMES INC.., TO MARSHALL SAVINGS
AND LOAN ASSOCIATION FILED AS DOCUMENT 20718BF AND AS CREATED
8Y DEED FROM LA SALLE NATIONAL BANK, AS TRUSTLE UNDER TRUST
NUMBER 49228 TO ROBERT E. MICHALSKI AND DARLENE 2. MICHALSKI
FILED AS DOCUMENT LR 3033797 FOR THE PURPOSES OF FARSAGE. USE
AND ENJOYMENT, INGRESS AND EGRESS, ALL IN COOK COUNTY. ILLIONIS.

PINB 09-15-307-053-0000

County, inois:

geeanOY

which bas the address of
g8B28 DEE RD UNIT D DESPLAINES., IL 50016

TOGETHER WITH all the improvements now or kereafier erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, walter rights and stock and all fixtures now or hereafter a part of the property.
All replucements and additions shall also be covered by this Securily Insirument.  All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will
defend generally the title to the Property against al} claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Leader covenant and agree as lolows:

1. Payment of Principal, Interest und Late Charge, Borrower shall puy when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthiy Payments of Tuxes, Insurance and Other Charpes. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Not and any late charges, an wnstallment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold puyments or ground rents on the Property, and (¢) premiums for insurance
required by Paragruph 4,

Each moathly installment for stems (a), (B) and (¢} shall cqual one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balanye of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be nccumulated by Lender within a period ending nne month before an item would becormne
delinquant. Lender shall hold the amounts collected in trust to pay items (a), (b) and {c¢) before they become delinquent,

If at any time the total of the payments held by Lender fur items (a). (b) and (), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the eslimated amount of
payments required to pay such items when due, and if payments on the Note are current, thea Lender shall either refund the excess
over one-sixth of the estimated puyments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Burrower for item (a), (b} or (¢} is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessui y to make up the deficiency on or before the date the item
becomes duse.

As used in this Security Instrument, “Secrelary ™ means the Seeretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mortgape insurance premivm to the Secretary, each monthly payment shall also include
either: {i) an instaliriant of the annual morigage insurance premium (o be paid by Lender 1o the Secretary, or (11; a monthly charge
instead of a mortgupe insurance premium if this Secunty Instrument s il by the Seeretary.  Each monthly installiment of the
mortgage insurance presaium shall be in an amount sufficient to accumubite the tull annual mortgage insurance premium with Lender
one month prior to the duie the full annual mortgage insurince premium is doe o the Secretary, or if this Security Instrument s hetd
by the Secretary, each ‘meathly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to e cnder the full puyment of sll sums secured by this Secunty Insteument, Borrower's gccount shall be
credited with the balance remainire for all installments for tems (a1, {(b) and (¢) and any mortgage insurance premium installment
that Lender has not become obligarcd to pay to the Secretary, and Lender shall promptly refund any excess tfunds to Borrower.
Immediately prior to a foreclosurd szie_of the Property or its scquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all installmens tor items (4), (b) and (<)

3. Application of Payrents. All/payments under Paragraphs 1 and 2 shali be applied by Lender as tollows:

First, to the mortgage msurance prenéari fo be paid by Lender to the Seeretary or 1o the monthly charge by the Secretary instead
of the monthly mortgage insurance premivin;

Second. to any taxes, special assessment’, letsehold payments or ground rents, and fire, floed and other hazard insurance
premiums, as required;

Third, 1o interest due under the Note;

Fourth, to amortization of the principal of the ¥ote;

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. 8orrower shall insure all improvements on the Praperty, whether now in
existence or subsequently erected, against any hazards, caspiiii=s and contingencies, tncluding fire, for which Lender requires
insurance. This insurance shall be maintained in the amount: and for vhe periods that Leadee reguires.  Barrower shall also insuse
all improvements on the Property, whether now in exastence 60 sdibsequently erected, aganst loss by floods to the extent required
by the Secrstary. All insurance shall be carried with companies aprioved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include oss payable clauses i favor of, add in a form acceptable to, Leader.

In the event of loss, Borrower shall give Lender immediate noticey masl. Lender may make proot of loss if not made prompily
by Borrower. Each insurance company concerned is hereby authorized ared divected to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the instraiice proceeds may be applied by Lender, at its option,
either (1) to the reduction of the indebtedness under the Note snd this Seenlity Instrument, first to any detinguent umounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) te the risiondtion ar repair of the damuged property.  Any
appiication of the proceeds to the principal shall not extend or pusipone the due Jate o the monthily payments which are referred 1o
in Paragraph 2, or change the amount of such payments.  Any excess msurance/priveeds over an amount required o puy all
outstanding indebtedness under the Note and this Sceunty Instrument shall be pad e entety legally entitled thercio.

In the event of foreclosure of this Security Instrument or other trauster of title to the Frojerty that extinpuishes the indebtedness,
all nght, title and interest of Borrower in and to snsurance polivies in furce shall pass to e purchaser.

5. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower's Loun Application; Leaseholds.

Borrower shall occupy. estublish, and use the Property as Bortower's prinapal residence within sixey days after the exceution ot
this Security Instiument and shull continue (o occupy the Property ws Barrower’s principal residence vor at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borower, or unless extenuating
circumstances exist which are beyond Borrower’s control, Borrower shall notify Lenders of any extenunurng wircumstances. Borrower
shall not commit waste or destroy, damage ar substantially chanye the Property or allow the Property to diteqiorate, reasonable wear
and tear excepted. Lender may inspect the propecty 1 the property is vacant or abandoned ot the foan & ndefacht.  Lender may
take reasonable action to protect and preserve such vacant or abandoned property,  Borrower shall also bodnefasle if Borrower,
during the loan application process, gave muterially fulse or inaecurite information or statements to Lender (o0 failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited 1o, representations
concermning Borrower's occupancy of the Property as o principal residence. 1 this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease. If Borrower aoquires fee titde (o the Property, the leasehold and fee title shall not be
merged unless Lender ugrees to the merger in wiiting. T

. Charges to Borrower and Protectivn of Lender’s Rights in (he Property.  Horrower shall pay all povernmental or
municipal charges, fines and impositions that are not inctuded in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. [f fuilure to pay would adversely affect Lendere’s anterest in the Property, upon Lender’s
reguest Borrower shall promptly fumish to Lender receipts evidencimyg these piayments.

If Borrower fails to make these payments or the payments required by Parsgraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may sigatficantty affect Lender's nghts in the
Property (such as a proceeding in bankruptey, for condemnution or to enforce laws or regulations), then Lender may do and pay
whatever is mecessary to protect the value of the Properiy and Lender’s riphts in the Property, including payment of 1axes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph siall become an addinonal debt of Borrower and be secured by thas
Security Instrument. These amounts shall bear interest from the dute of disbursement, at the Note rate, and at the oplion of the

Lender, shall be immediately due snd payable,

1LLINOIS ¥F1IA MORTGAGYE
MAR-1201 PAGE I OF 4 (Rev 7141}
Repinces MAR-1281 (Rev. 399
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