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UNOFFICIAL COPY

UNITORM COVENANTS, Burrower and Lender covennnt aad agree as follosws:

1. Paymont of Prinuipnl and Dbiterest. Horrower shall prompily pay when due the prioeipal of and interest on the
indeblednom  evidonced by the Noto, prepayment and Inte charges as provided 0 the Notv, and the jrincipnl of and interest
on any Fultire Adyvanves meoured by thix Mortgage.

2. Funds for Foxes and losurasco, Subject 1o applicolle w or to 4 written waiver by Lender, Borrower rhall
pay v Lemder on the day moenthly installinents of principsl and interest are pavable wuder the Note, untid ihe Note is prid
i full, o s therein "Tunds”} equel o onetwellth  of the yearly taxer npd asrvussisents which may altain priority  over
iy Moertgage, and ground cents on the Propesty, il uny, plur onectwellth of yemly premivm instasllmente  for  hnzard
adconce, plux ene-twelfth  of yearly premtom justslbinents for mortgage insurance, i any, »i sy peasennbly  avtimntod
Initintly  nind frem thioe o e by Lender on the bLasix of nsxemments und bills and reusonable eatimntes thereol,

The Funds shintl be held in an institution  the deposits or nerounts of which nre mtuied o punraniecd Ly b Federnl or
state  agenzy  (including  lender il Lender 8 such an institution),  Lender stnll apply the Funds {6 pry  0id  inxes,
aaessivnty,  insurance  pronisme and ground  genls. lender  minay oot charge  for ao holding  sand  applying  the  Fandg,
anplyring sald account, or verifying and compiling suid wgverssnents  and bills, unless Lender pavs Bursower intersst on the
Funide snd applicabie aw permblse Lender fo make such o chnegs. Borrowee and Leader may agree in weiling nt the Usne
of rxeculion of his Morigege that Wnterest on the Funde shsll Le paid 1o Bortower, and unless such agreement it made or
appHenble  law requires such doterext ta be prid, Lender shiall not be toquired o pay Borrower any inferest o coritngs on
the Funde, Lendor shall give o Borrower, wiihiout charge, an annunl accovpnting ol the Funds ahawing credite and debitk (o
the Funds and the purpose for which varh deblt 10 the YFonds war made The Fonds are pledged ne ndditional serurity  for
the stns wnoueed by this Morigego.

I the amount of tho Tunds held Uy Lender, together with the [vture monthly installmentx of Fands payably prior 1w
the due daten nf faxer, acecscinonts, insdrpnos  promjums amnd gronnd repis, shall execed 1he amount required o pay  kaid
Inxes, asxepxmer(y, insurante promiums and ground rents as they fall due, such oxcess shall Le, ot Borrewers  oplion,
oither prompily repndd to Borrawer or crodited 1o Borrower on monthly installments of Funde, 1T the minemt of the Funds
held by Lender shil_so1 Le sulliolent 10 pay taxes, assessipvily, (oritance  premaums and groond rents s they sl due,
Borrower ahall pry (1o Jender any amotint necessnry o anake up the deliciency  withun 30 davs {rom the dabe police i
malled LY Lender Yo Gorlower requesting pavment thereod.

Upon paymient 1 Wit wtl sums gccured by chis Movigape, Lender anall pramptly cefund to Bercower any Funde
held by Lerder. 11 under farcgeaph 18 hervol the Property is solf or the Property s othetwise avquired by Lender, Lender
whall apply, no Inter thwp dupieedlalely prior 16 the snle ! the Property o1 its acquizsition by Lender, any Fupds held by
l.amlﬂr ot (he time of applleatiols 1f noerodit sgntnst the xvms seoured by thie Morigage,

CApptiention al Paymnenis Uiless applicable  Inw provides othorwive, all pavments tecvived by Lepder undey the
Note mui paragraphs 1 and 2 heroo' ahall be applied by Lender first in payment of amounts pavable to Leuder by
Borrower under poragroph 2 heronf, /Gy interest payabls on the Note, thien to the principsl of the Note, and then 1o
Interesl it prineipsl on any Puture Ad2ances,

4. Churgaw, Lionw. Burrower sl par’ all taxes, assosomuenis and other churges, fines and imposilions stiribuiable  to
the Property whivh may nattain s priveily over thiv Morigage, and fteasehold payments or ground reats, i aay, in the
mwnnner provided under parsgraph 2 hereol o, i1 nol pald i such manoer, Ly Borrower snaking payoient, when due,
direotly 1o the poyes thorsul. Rorrowor shall prodasdiy uruish te Lender all notices of amoupts due under hie  pheageaph,
und in the ovont Barrower shall inake payment diecerly, Barrower shntl prowpily fuwrnish o Leader reccipts  evidencing
such paymots, Borrower ahall promplly dlacharge my Wien which hine priority over this Mortpoge: provided, that Borvower -
shol ot be cequiced (o dizchnrge wny auch lien ko lonsonx Borrower shall agree in writing to the gayment of the
wbligatlon securet by such tien tn b manner accepintde 1o Leader, ar shubl in good faith centest such Men by, or detend
enforcement of such Heo in, legal proceedinge  which opersts fo prevent the enforcement of the linp or lorfeilure of the
Property or any part (hageal,

3. Unzard Insurance. Borrowor shall keop the Impreverisats nuw existing or hereafter erectod on the  Property
insured agnhust Tusr by lire, hazarde inchided within the term "extinisd coverage,” and sich atlier harurds ar Lender mny
require and in smich amounts and fer sucht peelods as Lender may ceorins; provided, thnt Leseder shall nol requice thist the
nenvurnt of such coverage exceed thol hrmounl of coverage required io pry ‘he sk secured by this Mortgage.

The insurancs carrlor previding the insurunce shail e churen by (ditower subject o approvel by lender:  provided,
that such appraval shall set be unreasonably  withhold, Al premivme on ipsronee policles shall Lo paid in the manner
provided under paragroph 2 horrol or, il aot paid in such wanner, by Borlowes _making pavmeot, when due, ditectly o
the insurniee carcler,

Al lnsurnice  policies  and ronewals  thereo! shall e in fors peseptable G Lender and shall include o standnrd
merigoge clause in faver of and in farm aceoplable 1o Lender. Lender shall foavetbe right 1w hold the policies  and
ronewaly theieof, and DBorrower shall promptly turdish 1o Lender all renewnl notices aid all recepts of padd premins, In
the event of loax, Borrower shall give prompl aotice 1o the inxuranee cacpier wad Lendsr. Lender anay ke prool of losr
it not mnde promptly by Jlorroiver,

Unlesx Lendor und Borrower otherwise ngroe in writing, insurnnee proceeds shall becapplis4 to restorstion  or repair
ol the Property damnged, provided such restoration or repair is ecenomically feusible and the (secu'ity of thix Mortgage s
not thereby dmpaired. 1 such revtorntion or repuir i not reonomienlly  feasitle or il the security, o ¢z Mortgage wonld e
impnired, the Insuratce proceeds shinll be applied to the swns secured by this Morigage, with thy’ eicess, i nny, pobd 1o
Borrower. 1 the Proporly is atandonod by Borrower, or il Borrower {ails 1o rerpond o Lender widbhio 30 dnavx trom the
dnie notice ir maited Uy Londer 1o Borrower that the insurance carrier offorn to setlle & claim: for insurance  tenefils,
Londer i nuthorized to collect mnd apply the insurance proceeds ot Lender's option either tu restorstion (or) repair of the
Property or to ke sums soenred hy this Mortgage.

Unlesn  Lender and Borrower otherwise agree in wriling, any such application of proceeds 1o principal  shall no
oxtend or poripone the due date of the monthly installments referred 19 in paragra 1 and ? hereof or change the
amounl ef vuch Insinlmonts, I under. paragraph 18 hereof the Property is acquired by Lender, all right, title and  interest
af Borrower In aad to any insrance policies aod in and to the procects (hereol resulting from damnge (v he Property
prier to the ele or pequisiion  xhall pase to Lender (o the estent of the sums secured by thiv Mortgage immedintely  prior
lo khieh enle o acquintion,

6. Prosecvation and Msintenanee of Property; leaseholds; Condomininms; Planned Unit  Developmonts,
Borrower shall keep the Properly in good repair and shall nol cammit wusie or permif bupsitaent or deterioration of fhe
Property and shnll ccmply with the provisions ol any leasv if this Morigage is on a leaschold. 11 this Morigage ix on & unit
in n condominlum or a planned unlt development, Borrower shall periorm all of Borrower's obligationg  vnder  the
declaration or covepanis crealing or guaverning the condomininm or planaed unit development, the LY-Iaws and  regilations
of the condominlum or planned unit development, wsnd constitent  documents, 11 a  condeminivm  or plannced  unit
devolopmoent  rider ix vxecuted Ly Borrower wind recorded logether with this Mortgage, the covenants and agreements of
sush rider shall be incorporated inte and shall amend and supploment the corenants aad apreesments of shis Mortgnge ss if
the - rider were a parl hereof, . .

7. Protentien of Lender’s Seourity. [{ Borrower fulls tv perterm the covensits and agreomenmts contnined in this
Mortgage, or if osnv aclion or proceeding is commenced  which materinlly  affocts  Lender's  intorest  in the  Property,
including, but not Hmited to, eminent domain, lasolvency, code enlforcemnent, or arraugements o proceedings  invelving a
bankrupt or decedent, then Lepder ol Lender's option, vpon notice te Borrower, may make such nppearances, disburse such
sams ‘and take such action as ie necessary (o protect Lender's interest, including, but not limited to, disbursement of
roanonable  ptiornoy's  feex amd entry upen the Property 1o make repairy. 11 Lender required morigapge insurance ak a
condition of making the joan socured by this Mortgage, Borcower shall pay the promivms required lo mumintain  nueh
nsnrance in elffect until sueh tlme as tho requiremen! for such insurance terminnies in accordance with Borrower's and
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Londer's wrllten wgreoment or npplivnble lnw, Boreower xhall pny the atsount ot all murl“ngu invurance premses la the
maner pravided under parngcaph 2 herool

Any wmounts disbueged by Lopder purstiont (o this paeagraph 7, with linterost thereon, u}mll bocpine wdditienal  Indebicdnoss
ol Horrower secured by this Morigage. Uniorw Horrower and Jumider agros 1» other terms ol paymoent, sush smounts shall!be
payable wpan notive Irem andpr o Uoprawer cojuastiug payment thereol, nnd sholl bear Interost {ram the dnte of dlabursempnt
at th rale payalle {rum tije (o ting on” sutatunding  prinvipal unther the Nota widess payinent of interost ot sush rato . wouid Uo |
aoiirary o applieable Juw, 1 which ovenl yunh anownty shindt Wer intorexl ot the highost rilo pormixgible undor applicabie hw,
Nathlag eoniniupid in this |u\i-nura1|h il requbre Londer - lu Thavr any oxpunse. or tnke any adtion horvundar,

8 Inspoutton. Lendor Sminy nnke arunuse to bo- ‘e Fensannlie untring apon and ingpestiony of 1ho Proporty, prov}dnd ﬂml.

Lendor shall give Horeower notlee prior W any such (nspention speatiplug rorsonsble esnse horefor ralnted to Lendor's lineroxt in !
\he l'rnpurly .
f" RN Confvrnantionc<The presswds, ol any award or olnbin for dumnges, divest ve gensoquential, In connvathon  with ‘any
.hnmiomunﬂun or othiur taking' el the l‘mp‘rl). or purt Wiereal, ar for nopveyauce i lou of eondoinntion, sro heroby nﬂignad e
Whutt b paid b Lénder, -
. I the wyest: nf o tpwnl .[uk\ng ul mi Property, the proveeds xhall Lo wpplied o the sums sestirod by thie Mnr:gnsu, with the
{omm.\s\ M obny pajd ) !.U\"nr!'vww l pahe Q\'unl ol nopoetind wRing of the Peoporty, tnbies Derrowsr sl Londer otherwise agree In
“writhig,- therealoll.bin, auulj‘gl! l.u 1] w l\ll!jl rovtirad by (his Moctgage seoh proportion ol the proavyds an Ix vqual 16 that | proportion
wiiloh e nmaunt of e susnx kveired b thix Merigage Tenmedintely prioe o the dute ol tokhng benrs to the fair morkel value of
the Property Binmedintely prioe to the date of tuking, with the batanoe ol the proneeds’ podl te Dorrower.

{f tis Propuety le abamdenmd by Borraswvaer, or i, nllor notloe by Londee 16 Borrawer Thal the aupduinner offers to make an
award or geitle o olnbin for unages, Dorrower fulls 10 rospont to Lowder within 30 dayn nfter (he dote ruch notice ln mnlied,
Lomdor by authorkasil (o nolleot amad apply the prosceds, ot Lendor's uplion, elther to restoration oe ropuir of the Property or 1o the
avnnr seotired by s Morlgnye.

Undoar Lomdor 2nd Narvowoer otfterwive agrae o weiling, nny sueh sppiloation ol proveods 1o principnl shal) ol extomt or
postpone the dike dateond the monthily tnatrllenly reforrsd Lo ln pavagenplin 1 and 2 horeot or change the nmoumt ol such
Instaiiments,

1. Dorrower Not @oleauad, Extenrlon of the thne (or payisont or medificntion of ninortization of the mime seoured Ly
thix Morigage grantod Wy Loraer 1o any suooummar in lnterest of Borrower shall ol operato {o releas, In any mnnner, the linbblity
of the orlginal Borrowwer atsd Uecrower's sugcossors in hivtorest, fomidor shall ot be roquired to vommence proveedings agalnm
suuh suecthior or rofuse to nxtand time for payinent or oftiorsvhse oty nmortlation of the supw seonured by \ils Mortgage Ly
roasen of any deiennd mmio by e vidginal Borrower and Dorrowor's swaessxers in latorosl,

11, Tugbenranea by Londoe Jvut b Walver, Apy forbenrnnoe by Lender bn exorolsiug any right or remedy herounder, or
otherwine altorded Ly applloablo law, apalt nal Le o walver ol or proclude the exerviee ol any sueh right or retedy, The
procuremont ol lsuranos or U paymon o’ Canun or other Hunx or ehurgos by Lender ahuft not be o walver ol Lendar's right te
nnwlurulo the winturily of flie inddstiedpese seoured Ly thiv Mortgngo,

12 Renodlox (,munlnl\vn.l A romefion provided o thin Mortgage are dlelnot amd owmulnlive (0 any other right or
ruuuuly wider thiv Mortgige of niiorded. by Invs.ac eduily, and wny be oxoroleed convurrantly, ndependontly or stiooossively,

LY Suoasvuorn and Aukigas Jlownd Jul‘: rnd Severnt Linhilty: Captlons, The sovenante snd agrovments  hervin
sonfafoed shafl Wad, wnd the r-mh!v heroundar M lomure to, the rempeclive sucorssurs andd auslgor of Londor nnd  Horrewer,
niblot to the provislons of pacageasl 17 horedl, AU coreunnts sid ogreements of lurrower sholt be Joint and auveral, The
vnpllum wind hemtinge ol Uw poarsgraphe of tile Muetgnge” cov lor eonvenivive only and wre ot te be oewd (o Inlerprot or dofiig the
provisiond herool,

1 Notleo, Uxovpt for wiy notioe vequired iider apgitasble Daw le bo givon In another msnner, (1) any notles 1o Horrower
provided for in thie Morigage ahadl be given by sneillng eooionetios hy gertifiod el sdddroswesd lo Dorrower al the Property
Addroas or ot such oher addrase an lorrewer Jmy deslgnnle by (vthe 1o Lomder aw provided heroli, and (W) any. aotlee (v Luinder
ahndl Lo gtven by certbliod mntl, return rocolpt vequested, W Lendery Galibzoun stutod herein or 1o swoh other whitroun s Leader any
doxignate by nollne 1o Dorrewer ay provided hereln, Any notleo provive? M in thin Morigage shiall b deeined 10 kavo baen given tu
Borrower or Lender whun given In the tmnner designaled horein,

15, Unllerin Mortgago; Uaverniog Loaw, Savershibity. Thds tor/ol inerignge combines ualform oovenanis lor patlonsl
weo and non-unlarm sovennitae with flinited vartatione by Jurisdiotion o eetetivite w antlorin seourily lnstrumment aoverbng roal
peoporty, ‘This Mortgage shell bo gavernod by the taw of tho jurisdiotion i whivh tie Property i looniml, En the ovent that oy
pravivion or clause of tils Morigage nr the Nodo sopiliote sl applivabily v, stio) goniBot zholl not alfect ather provislons of thie
Marigage or the Notww whioh gun be given ofledt without the vendlieting providon, <aw’ (v thiy end the provisiane ol the Morignge
it the Nolo are doolurad 1o Yo severable,

16 Doerower's Copy, Horrowor alinlh be furnished o sonforsed vogy af e Mot"apd ol dile Mortgage st the thine of
oxgonllon ar alier recordation herool,

17, Teonefur of tho Propeety; Axwmmpthon, Fopfl or sy paset of the Property or on {terest therein e vold or  tranederrod
by flarvower Mwithout Landers prioe sritten oopeent, oXeluding {n) the orenthm of o oo or envumbranes suboedinnie to this
Murtgage, (U0 the ercatlon ol o purolinre noney securbty bateecat for Bousoholl nppiinnees, (e} w-lerann’=e by dwlw. dezcont! or by
aperaiton of lnw upon the denth of u Jolut eninl~orérditigrants bnivpdeonmebnld—interostenbtimee=y e re-lemenet-seniniriog—m
qﬂim—twunhm [wider moy, ot Lendur's option, doeolare nil the sunia svsticed by e Merignge to osininedintely Wuo wad
poyatle. Landor shinll Bave walved auoh option to novelorate 11, prioe ta the sale or trnmafer, Lender wnd /e Cpnreon to whoan the
Praperty 1o 1o bo wald or teanabureed roneh ogeosaent b weiting O e oredit of woshy pereon i satiylootory” to Londer and that
the interest puynbic on the strmr scaured by this Morigage shinll Lo ot suoh rate un Loader shall reguet, 1 Leiado: har waived: the
option ty acatlerate provided o tha paesgeaph 17, amd I Borrewer's suocsusor [y intorest ingrexeailod o welden asstinntion
agreomenl aooapted e weiting Uy Lender, Leiwdor ahidl relouse Borrower from aff obligatons under this Morigege ad the Nots,

H Londer uxerabor sush optlon e oneelerate, Londee il sl Horvower aotioe ol sooeloration  jn ngoordisnce  with
paragraph 14 horeal. Suoh potioe sholl provide n period of wot loew (e 30 duye lrom the dita Aho nufiew I malled within whioh
Barrowor inny pey e obine duslarad doo, 1 Horeawer Inty 1 pey oseh sions prior o the expleadion of suoh period, Lendor mny,
without furthior natioe ur desausad art Berrewer, involo iy comedion poriitled by paragroph 18 hereof,

NON-URNIPORM COVYENANTS Borrawer nud Londor Euether covennnt amd sgeno ne foflows '

18, Avoolorntlen;. Romedion, Bxeept aw provided o paeageaph (7. horoof, apon Horrowor's ln'mwh uf. nny
coveninl or sgrooment, ol Berrowar b thie Mortgnge, foniuding thie sovaaania o pay when due nny suins sootired by
thiz Mortgage, Landur prelar oo svanturntion  shnll msh netlos (v Boerower wn provided in parageaph 14 horeof
wpookiying: (1) the breauiv (2) tho seBoen eoquiead 10 o ol branely () o idnte, el loss (i 30 doys frorm (he date
the uetlog is maifmt 1o toeenseer, by whbsh sped brosnl it bo viteed; and (4) thst fallure to vure suah broach o ur
batore (v dote gpacilied In the nstion yoay rosndt o acoolerantion ol the sak keimred by thin Mortgoegs, loroolonsre
by helielal proccedbng wmd salo of tho Pragerty, Tho natios ghal) (vethor intoein Dorreswar of the right o relnsinie

altor soculerntion ond the right (o perort in the loreolozwre progqueding the noicexlatenoe of » doiauit or nny othoer
dntunse of Navrower (0 noesturption nd (arvolosurya, 1 the Urench is hot cursd on or Wolors Lo dpie upucified in the
native, Liwdor nt Logdars option' niny deataes nll ol 19 sons moonrot by this Marigngs to ho hinmodintely due and
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