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-TOGETHER WITH lllpMN:@ FE&@IM“@@P ‘casements, appuricnances, and
fixlures now or hereafier a c vl All kep ion vovdred by JBis Security insrument.
All of the Torcgoing is referred 1 in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawf{ully scisod of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the tue W the Properly against alf claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiled
variations by jurisdiction W constitute a aniform sccurity instrument covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as followy:

1. Payment of Principal and Interest; Prepayment and Lute Charges.  Borrower shall promply pay when due the
principal of and interest oft the debt evidenced by the Note and any prepayment and late charges due under the Note.

1. Funds for Taxes and Insurance. Subject o applicable law or 10 a wrilten waiver by Lender, Borrower shull pay to
{.onder on the day monthly paymenis are due under the Note, untit the Note is paid in full, 8 sum ("Funds”} for: (a) yearly taxes
and asscssritents which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly lcasehold paymenls
or ground rents on the Property, if any; {¢) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any: (¢} yearly morgage insurance premiums, if any: and (D any sums payablc by Borrower W Lender, in accordance with the
provisions of paragraph &, in licu of the puyment of morigage insurance premiums. These items aro called "Escrow Items.”
Lender may, at any lime, collect und hold Funds in an amount not w0 exceed the maximum amount lender for a lederally relaled
mortgage loan may require for Borrowcer’s escrow account under the (ederal Real Evale Scitiement Procedures Act of 1974 as
amended from tme o tiene, 12 U.5.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds scls a lesser
amount. If so, Lendri may, at any ume, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amours of “unds duc on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in aucordance with applicable law.

The Funds shall be Felo in an instituuon whose deposits are insured by a federn) pgency, instrumceniality, or entity (including
Lender, if Lender is such o7 1ostitution) or in any Federal Home Loan Bank. Lender shull apply the Funds w0 pay the Escrow
liems. Lender may not churgz Pottower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [lems, unless Lendee pras Borrower interest on the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrewar to pay & one-time charge for an independent real estate tax reporting service used by
Lendet in connecton with this loati, arloss applicable law provides otherwise, Unless an agroement is made of applicabie law
roquires interest to be paid. Lender shall p=t be roguired (o pay Borrower any inerest or camings on the Funds, Borrower and
Lender may agree in writing, however, thy fai<rest shall be paid on the Funds. Lender shall give W Borrower, withaut charge, an
annual accounting of the Funds, showing crodits and debits 1o the Funds and the purpose for which cach debit w the Funds was
made. The Funds are pladged as additional secur'ty fur all sums secured by this Security Instrument.

I the Funds held by Londer exceed the amouns sermitied to be held by applicable lnw, Lender shall account o Borrower for
the eacess Funds in accordunce with the requiremesls of applicable taw. [T the amount of the Funds held by Lender at any time is
not sulficicnt W pay the Excrow ltems when due, Lendt risy %o notify Borrower in writing, and, in such case Borrower shall pay
o Lender the amouni necessary 0 make up the deficiei:y. Borrower shall make up the deficiency in no more than twelve
moathly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Insuument, Lender shall promptly refund 1o Borrower any Funds
held by Lender. II, under paragraph 21, Lender shall acquire or vou the Property, Lender, prior w the acquisition or sale of the
Property, shall upply uny Funds held by Lender at the Ume of acquisition or sale as a credit against the sums securcd by this
Security Instrument

3. Application of Payments.  Unless applicable (aw provides otheswise call pyyments received by Lendor under paragraphs
! and 2 shall bo applicd: first, 1o any prepuyment charges duc under the teo/e; second, 1o amounis payable under paragraph 2;
third, to interest due; fourth, o principal due; and fast, to any late charges dur-under the Note.,

4, Charges; Liens. Borruwer shall pay afl waxcs, ssscasments, charges, fincs wd impositions auributable w the Property
which may altuin priority over this Security Instrumient, and leaschold payments oy ground cents, if any. Borrower shall pay these
obligations in the manner provided in parngraph 2, or if not paid in thai manner, Borrover shall pay them on time dircctly to the
person owed payment. Borrowet shall promipdy fumish to Lender all notices of amuuris i be paid under this paragraph. If
Borrower makes these payments directy, Borrawer shall prompily fumish to Lender receiple<vidzoncing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instruneni unless Borrower: (a) agrees in
writing to the payment of the obligntiun secured by Lhe lien in @ manner acceplable o Lender; ) contests in good fith the lien
by. or defends mgainst enforcement of the lien in, legal procecdings which In the Lender’s opalorn, operate o provent the
enforcement of the lien; or (¢) secures from e hokler of the licn an agreement satisfaclory w0 Lender/ s Lordinating the Hen o
this Security Instrumont. tf Lender determines that any pan of the Property ia subject o a lien which mey roan priority over this
Security Instrument, Lender may give Bormower a notice identifying the lien. Borrower shall satiafy the tie 7 take ane or more
of the sctions set forth abave within 10 days of the giving of notice.
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- 3. Hazard or Property lnj;Nllk@nchmcrﬁ nol.Prx ter erected on the Propenty
insurcd against loss by fire, s diwithin th e v ool gny zards, including Noods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amuunts and for the periods that Lender
fequires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not
be unroasonably wilhheld. if Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
cuverage W protect Lender’s rights in the Property in accordance with parugraph 7.

All insurance policies and rencewals shall be acceptable o Lender and shall include 2 standard mortgage clause. Lender shall
have the right  hold the policies and renewals. If Lender roquires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may meke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restorstion or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender's security is not leasened. I the restoration or
repalr is not cconomically feasible or Lender's security would be lessened, the insumnce proceeds shall be applied to the sums
secured by this Security Instrument, whether or nol then due, with any cacess paid 10 Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a nolice from Lender that the insurance carrier has offered 0 sete a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums sccured
by this Security Instrument, whether or not then due. The 10-day period will begin when the notice is given.

Unless Lender and Borrower otherwise avree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymeniz icterred Lo in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Pruperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to th7 ~cquisition shall pass o Lender to the exient of the sums sccurcd by this Security Instrument immediately
prior o the acquiziucr

6. Occupancy, Priscrvation, Maintenance uad Protection of the Property; Borrawer's Loan Application; Leaseholds.
Borrower shall occupy, estiblish, and usc the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument uns; sball continue to occupy the Property as Borrower's principal residence for at least one ycar afier the
date of occupancy, unless feriar otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumsiances exist wb'ch are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, r¢ commil waste on the Property. Borrower shall be in default if any forfeiture uction or
procecding, whether civil or criminal/ i=-begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwisc maicrially impuir the licn created by this Security Instrument or Lender’s security inlerest. Borrower may cure such a
default and reinstate, as provided in paragra’c 18, by causing the action or proceeding to be dismissed with a ruling thal, in
Lender's good faith determination, precludes Torfeiture of the Borrower's interest in the Property or other malerial impairment of
the lien created by this Security Instrument or Linde 's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false orima:curale information or statements 1o Lender (or failed to provide Lender with
any material informaton) in connection with the oz evidenced by the Note, including, bui not limited (©, represcnialions
concemning Borrower’s occupancy of the Property as a'oriic’pal residence. IT this Security Insirument is on a lcaschold, Borrower
shall comply with all the provigions of the icase. If Borrotsa acquires fec title to the Property, the icaschold and the fee ttle shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. [f Bor vwer fails to perform the covenants and agreemcnis contained in
this Security Instrument, or there is a legal procoeding thal may Jigoificanily affect Lender’s rights in the Property (such as a
procecding in bankruptcy. probau:, for condemnation or forfeliure ovw enforce laws or regulations), then Lender may do and pay
for whalever iy necossary to protect the valus of the Property and Levcr’z rights in the Property. Lender's actions may include
paying any sums sccured by a licn which has priorily over this Security Tastrument, appearing in court, paying reasonable
attorneys’ fecs ond entering on the Property 10 make repairs. Although Ledider may take action under this parsgraph 7, Lender
does not have  do so.

Any amounts disbursed by Lender under tiis parugraph 7 shall become additicnal Jebt of Borrower secured by this Security
Instrument. Unless Borrower and Lender ugree 10 other terms of payment, these &noants shall bear interest from the date of
disbursement at the Notc rate and shall be payable. with interest, upon notice from Lenae 2 Borrower roquesting paymeni.

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of meting the loan sccured by this Security
Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in/effect. 1f, for any reason, the
mortgage insurance covernge required by Lender lapsos or ceases to be in cffect, Borrower shall pay tho premiums required o
obuin coveruge substantially equivalent w the mortgage lnsurance previously in effect, pt b cos substantially equivalent to the
cost W Borrower of the mongage insurance previously in effect, from an aliernale mortgage inswer a)proved by Lender. If
substantially equivalent morigage Insurunce coverage is not avaitable, Borrower shall pay 1o Lender ex=ii iwath a sum equal o
one-twolfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveiars iapsed or ceased o
be in effect. Lender will acceps. use and relain these payments as a loss roserve in licu of morigage insurinve. Loss rescrve
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paymenty may no longer be «rkm @F Plﬁ M e aadin\he amount and for the period
that Lender requires) provid iMufeefipproved by ? A¥ Is ne? Borrower shall pay the
premiums requirod W maintain mongage insurance in effect, or to provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicablc law.

9. Inspection. Lender or its agent may make reasonuble entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior W an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, direct of consequential, in connecton with any
condemnation or other taking of any part of the Propesty, or for conveyance in licu of condemnation, are hereby assignod and
shatl be paid w© Lender,

In the event of a total wking of the Propenty, the procoeds shall be applied 0 the sums secured by this Security Instrument,
whether or nol then duc, with any excess paid o Borrower, [n the event of a partial waking of the Property in which Lhe fuir market
value of the Property immediately before Lhe wking is equal to or greater than the amount of the sums secured by this Security
tnstrument immediately before the nking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumcnt shatl be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums securcd immediately before the wking, divided by (b) the fair market value of the Property immodiately before the
wking. Any balance shall be paid to Borrower. In the event of & partial taking of the Property in which the fair market value of the
Property immediatcly before the taking is less than the amount of the sums secured immediaicly before the taking, unless
Borrower and Lender otherwise ngree in writing or unless applicsble law otherwise provides, the proceeds shall be applicd w the
sums secured by this Security lnstrument whether or not the sums are then duc.

If the Propeny is abandoned by Borrower, or if, afier notice by Lender o Borrower thal the condemnor offers o make an
award or seitle 8 clairs for damages, Borrower [ails to respond to Lender within 30 days after the daic the notice is given, Lendes
is authorized to coliectund apply the proceeds, al its option, either to restoration ar repair af the Propeny or to the sums sccured
by this Security Instrum¢at, whether or not then due.

Unless Lender and Bortawer othcrwise agree in writing, any application of procesds to principal shall not extend or postpone
the due date of the manthiy 7ayments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Rea2¢”; Forbearance By Lender Not a Walver. Extension of the time (or payment or modification
of amontization of the sums sceuie? by this Security Instrument granted by Lender to any successor in inlerest of Borrower shall
not operale 1o relcase the liability of ‘wre original Borrower or Borrower’s successors in interest L#nder shall not be required o
commence procoedings against any sur.cAzsor in interest or refuse o extend time for payment of otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbesrance by Lender inleasroizing any right or remedy shall not be a waiver of or preclude the exerciso of any
right or remedy.

12. Suctessors und Assigns Bound; Juint #ad Nyveral Linbility; Co-signers. The covenunls and  agreements  of  this
Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agroemeats shall be joint and several. Any Borrower who co-signy this Security
Instrument but docs not execute the Note: () is co-signing this Securily Instrument only 10 morigage, grant and convey that
Borrower's interest in the Property under the terms of iz Sscurity [nstrument; (b) is not personally obligated o pay the sums
sccured by this Security Instrument: and (c) agrees that Lender 224 any other Borrower may agrec © exiend, modify, forbear or
make any accommodations with regard 1o the terms of this Secuqty [ustrument or the Nole without thal Borrower's consent,

13, Loan Charges. If the loan sccured by this Security Insiyunsnt is subject W 2 law which sels maximum loan charges,
and that law is finally interprewed o that the interest or other Joan ¢he:g:s collected or 1o be collected in connection with the loan
eaceed the permitiiai limils, then: (a) any such loan charge shall be redused by the amount necessary W reduce the charge to the
permisiy imit; and (b) any sums already collected from Barrower which ¢xconded permitted limits will be refunded w Borrower,
Lender may choose o make this refund by reducing the principal owed unvier the Note or by making & direct payment 1o
Borrower. [ a refund reduces principal, the ecduction will be treated as & p=ual prepayment without any prepayment charge
under the Note,

14, Notkes. Any notice 1o Borrower provided for int this Security Instrument shall Ye given by delivering it or by mailing it
by first class mail unless applicable taw royuires usc of another method. The natice sl ue direcled W the Property Address or
any other address Borrower designates by notice to Lender. Any notice o Lender shali he given by first clasy mail (0 Lender's
ackdress stated herein o any other address Lender designates by notice o Borrower. Any riice, provided for in this Security
Instrument shall be doecmed 10 have boen given to Borrower or Lender when given as provided {n thi= peragraph.

18, Governing Law; Severabllity. This Sccurity Instrument shall be govemned by fecaiu law and the law of the
jurisdiction in which the Property is focaled. In the cvent that any provision or clause of this Securiy instrument or the Nowe
conflicts with applicablo faw. such conflict shall not affect other provisions of this Security Instrumen: or.hz Note which can be
given offect without the cunflicling provision. To this end the provisions of this Security Instrument and tr¢ Fots are declared o

be scvernbie.
ovn 3014 9/90
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. k6. Borrower’s Copy. jve fnfv of th rity Jpstrument,
17. Transfer of the Pro . er . al of the [Priperyf or any interest in it ia
sold or tranaferred (or if » bencticigl interest in Borrower | sold or transle and Borrower is not 8 hatural n) without
* Lender's prior writtta consent, Lender may, al ils oplion, require immediate payment in full of all sums secured g this Security
Instrument. However, this opuon shall not be exere by Lender if exercise is prohibited by federul law as of l}‘e daic of this
Security Instrument.

1€ Lender exercises this option, Lender shall give Borrower notice of acceleralion. The notice shall provide a period of not less
than 30 days from the daie the notice s delivered or mailed within which Borrower must pay all sums sec by this Securily
Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedios permitied
by this Scuurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meels cenain conditions, Borrower shall have the right to have
enforcement ol this Socur'u’ Instrument discontinued at any time prior to the carlier of: (a) $ days (or such other period ax
applicabie taw muy specify for reinstatement) befure sale of the Property pursuant w any power of salc conwined in this Securit
Instrument; or (b) entry of a judgment enforcing this Security tnstrument. Those conditions arc that Borrower: (a) pays Lender al
sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had occ i (b) cures any
default of any other covenants or agreementy; (¢) pays all expenses incurred in enforeing this Security [nstrument, including, but
not limited (0. reasonabie attomeys’ fees; and (d) takes such action as Lender may reasonably require Lo assure that the lien of this
Sccurity Instrument, Lender's rights in the Property and Borrower's obligalion w pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstiicment by Borrower, this Sccurity Instrument and the obligations securcd
hereby shall remain fully effective as if no aceeleration had occurted. However, this right w reinsuame shall not apply in the casc of
acceleration under paragraph 17.

The Nolie or o partinl intcrest in the Nowe (logether with this Security

19. Sale of Note; Change of Loan Servicer,
Instrumcnt) may be sold one ar more times without prior notice w0 Borrower, A sale may result in o change in the cnmy;n(known

as the "Loan Servicer™) that collects monthly payments duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrcluied 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notics of 1he change in accordance with paragraph 14 above and agglica le law. The nouce will siaic the name and
address of the new Loan Scrvicer and the address 10 which payments should be made. The notce will also contain any other
information required by arplicable law.

20. Huzardous Subiiar.ces. Borrower shall not cause or permil the presence, use, disposal, storage, or reicase of any
Hazardous Substances on o7 in) the Property. Borrower shall nol do, nor allow anyone clse w do, anything affecting the Property
that is in vicletion of any Lrvirmmental Law. ‘The preceding two sentences shal'! not apglcy 10 the presence, use, or storage on the
Property of small quantitics of Huzardous Substances that are gencrally recognized to be approprisic 10 normal residential uses
and to mainicnance of the Property.

Borrower shall prompily give cuder writien notice of any investigation, claim, demand, lawsuil or other action by any
governmental or rcﬁ:awry enCy 0f privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. '+ Borrower feamns, or is notified by any governmental or regulatory authority, that an
removal or other remediation of any Hazvdovs Substance affecting the Property is necessury, Borrower shall prompily take
necessary remedial actions in accordance with’‘énvironmental Law.,

As used in this pamgraph 20, "Hazardous Subilances” are those substances defincd as tozic or hazardous subslances by
Environmental Law and the following subsum ces: gasoline, kerosene, other flammable or toxic petroleum ucts, toxic

ticides and herbicides, volatile solvents, maleniair containing asbestos or formuidehyde, and radioactive materials. As used in
this paragraph 20, “Environmicnial Law” means feders? '2ivs and laws of the jurisdiction where the Property is locaied that relate

0 heaith, safety or eavitonmental prolection.

NON-UNIFORM COVENANTS. Burrower and Lender furth== covenant and agree as lollows:
21. Acceleration; Remedies. Lender shall glve notice to [orriwer prior 1o acceleration following Borrower's breach of
any covenant or agreement (n this Security lnstrument (ur-dot prior 1o acceleration under paragraph 17 unless

applicable lsw provides otherwise). The notice shall specify: () th: Zefault; (b) the action required to cure the defsult; (c)
a date, not less than 30 days from the date *i'e notice ia given to ($orcower, by which the default must be cured; and (d)
that failure to cure the defsult on or before the dite specified In the ©oti:» may result in ncceleration of the sums secured
by this Security Instrument, foreclosure by judiclat proceeding und saie of the Property. The notice shall further inform
Borrower of the right to reinatate after accelerution and the right to asserf i the foreclosure proceeding the non-existence
of & default or any other defense of Burrower to acceleration and foreclosure. <7 1he default i not cured on or before the
date specified in the notice, Lender, at its option, may require immedlate poymert in full of al! sums secured by this
Security lastrument without further demund and may foreclose this Security Incirawent by judicial proceeding. Lender
shall be entitled to cullect all expenses incurred in pursuing the remedies provided i to’z payragraph 21, including, but not

Himited to, rensonable attorneys’ fees and costs of titie evidence,
22. Relense.  Upon puyment of all sums sccured by this Security Instrument, Lender shall rlease this Security Instrument

without charge to Borrower. Barrower shall pay any recordation costs.
13. Waiver of Homrestead. Borrower walves all right of homestoad exemption in the Property.

(‘oxn 3014 5/80
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34. Riders to this Security Instrument. 1f onc or more niders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporaied into and shall amend and supplement
the covenanis and agreements ol this Security Instrument as if the rider(s) wero a part of this Security Instrument,

[Check applicable bor(es)]
(] Adjustab' Rite Rider ] Condominium Rider ] 14 Family Rider
Gradusted Payment Rider [} Planncd Unit Development Rider (] Biweekly Payment Rider
Balloon Rider {7 Rate tmprovement Rider (] Second Home Rider
(U] V.A. Rider ] Other(s) [specify!

BY SIGNING BELOW, Borrower accapts and agroes 10 the terms and covenants contained in this Security Instrument and in
any ridet({s) exccuted by Borrower and ro o e’ with iL

Witnosses: X _ . Soal)
Y oA I -~ d  P—. (
N S TR St o
VA U 1 P,
N

Y. " 7
X hc&( A Lo A(. Lt nl (Scal)
KATHERINE D, CRANE -Horrower
(Seal) . = (Soul)
-Borrowasr -Borrower
STATE OF ILLINOIS, {20 County m:
1, THE UNDERSIGNED , a Nowry Public in and cor cuid county and siaic do hereby centify that

GUY R. CRANE AND KATHERINE D. CRANE, (MARRIED TC EACH OTHER), AS JOINT TENANTS

» personally known to me.t 22 the same person(s) whose name(s)
subscribed o the foregoing strument, appearsd before me this day in person, and acknowle/a~d that T heY
signed and delivered the said instrument as THEIR frec and voluntary act, for the uscs and pr-ooscs thereln sct forth,
Qiven under my hand and official scal, this  31sT day of OGTOBER v 1991

oo g "-/A;' -

My Commission Expires: %' /233/ =4,

Nw" la - . - —— e e -

trumen repared TTTTUTORRICIAL S !

‘This Ins t was P by: B. Sell AATHAA T 7 30 R
NOTARY BULIC N0 ol

Countrywide Funding
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