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INDEPENDENCE ONE MORTGAGE CORPORATION -
A MICHIGAN CORPORATION " 38D
300 GALLERIA OFFICENTRE QOUJ
SOUTHFIELD, MI 48034

LOAN NUMBER: 4137493

{Space Abave This Line For Rucording Data)

MORTGAGE

THIS MOR(CATE ("Security Insirument®) ts glven on NOVEMBER 187 , 199} /
Tho montgagor is “OLAND N, VULETICH ANRD MARGARET A, VULETICH, MHUBBAND AND WIFE,

("Botrower®). This Security instrument is given 1o
‘* INDEPENDENCE ONE MOFPPCAQE CORPORATION, A MICHIGAN CORPORATION
which ls organized and existing under il taws of MICHIGAN » & whose address u
300 GALLERIA QFFICENTRE; GOUTHFIELD, MI 480)4

[P ("Lender”). Borrower owes Lender the principal sum of
ONE HUNPNED 'rwm.vs 'rnousmo SN WUNDRED AND NO/100

Dollars (US{S 112,600.00 ). Thix ¢co* ix evidenced by Borrower's note dated the same date as this Security
Instrument ("Noie”), which provides -for-monthly paymeass, with the fult debt, if not paid eartior, due and paysble on

DECEMBER (DK 200 . This Security Indrument socures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, oxsensiony and ridifications of the Note; (b) the payment of afl other sums, with
interost, advanced under pargraph 7 t protect the security of Wi Sezurity Instruiment; und (c) the performance of Borrower's
covenants a) agroaments undor this Sccurity Instrument and the Mot For this purposs, Borrower doce hereby mortgage,
gront and convoy W Lender the folluwing described property locatod in

CO0K County, Hlinois:

LOT 42, 1IN MACARI'S 2ND ADDITION TO SOUTH HOLLAND, B4ING A SUBDIVISION
OF PART OF THE SOUTH 25 ACRES OF THE WEST 1/2 OF THE SUUTHEAST 1/4 of
SECTION 23, TOWNSHIP J6 NORTH, RANGE 14, EAST OF THE THIUD 2RINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICL OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINO1S, ON APRIL 3%, 1964, )8
DOCUMENT NO. 23§1179, 1IN COOK COUNTY, ILLINOIS.

Pra.— A7- A3 He?= 012 ,'?/"{

CETECOY

which has the adress of 16943 KIMBARK AVE. , SOUTH HOLLAND

|Steeel) (Chy)
Minois 60473 "Property Address”);
2ip Code) ( y )
U
!Tliil‘ll:‘vgllbmz;?'h U'smily -+ Fanale Maw/Fraddie Mac UNIFORM INSTRUMKNT Form 3014 /90 (page | of 6 pages)

O/ost Lakas Dusinaes Forns, ine.

MFIL3112.0491 To Order Cak: 1-000-490-0363 7 FAX $18-791.1131
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tur the poriods that Lander requires. The insurance carier providing the insurance shall be chosen by Borrowes subject 1o
Lendor's approval which shall not bo unrcasonsbly withhold, If Borrower fails o maintin coverage described above,
Lender may, al Lender's option, obtain covomg:m peotect Lendar's rights in the Proponty in accordance with paragraph 7.

All insuranco policies and renewals shall be acceplable to Lender and shadl include & standard monigage clause. Lender
shall havo tho right 10 hold the poticles and renewals. If Lender requires, Borrawor shall prompily give to Lender all receipts
of paid promiuma and rencwal hotices, In the event of louss, Borrower shall give prompl notice 1o the insuranco carrier md
Lendor, Lendor may make proof of loss If not made promptly by Borrower.

Unless Londor and Burrower atherwiso agreo in writing, insurance proceeds shall be applied 1o restoration or ropais of
the Propoerty dumaged, if tho restorution or ropair Is economically [eusiblo and Lender's socurity is not lessoned. f the
restoration or ropair is not economically feasible or Lender's security woukd be lessencd, the insurance proceeds shall be
applied W the sums securcd by this Security Instrument, whether or not then due, with any exceas to Borrower. If
Borrowor abandons the Property, or does hot answer within 30 days a notice from Lender thas the insurance carrier his
offored W soltle a claim, then Lender may collect the insumnce procecds. Lender may usce the procecds 1o repair or restore
the Property or W pay sums secured by this Socurily Instrument, whethor or not then due. The 30-day will begin
when the natice iv given.

Unloss Lorace und Borrower othorwiso agroe in wriling, any appiication of proceeds 10 principal shall not extend or
postpono the due dw of the monthly payments referred 1o in parsgraphs 1 and 2 or change the amount of the payments, If
undor paragraph 21 (he Property is acquired by Lendor, Borrower's tight w any insurance policics and procceds resuiting
from damage 0 the Prmgery prior o the acquisition shall pass to Londor 1 the oxlent of the sums secured by this Security
Instrument immediatoly prioe £ the acquisition.

6. Occupancy, Presarveiw, Muintenance and Protection of the Property; Borrower's Loun Application;
Leaseholds. Borrower shall ocovpy, esiablish, and use the Propesty as Borrawer's principal residence within sinly days
ufter the exocution of this Socuiriy Instrument and shall contnuc  occupy the Property as Borrower's principal residence
for at loast one year aficr the date of eoeupancy, unless Lender otherwise agrees in writing, which consent shali not be
unrcasonably withheld, or unlesy oxtencuting ~lecumatances cxist which aro beyond Borrower's control. Borruwer shall not
dostroy, damage o¢ Impair the Proporty, allcw tho Property W delerivrate, or commit wasie on the Proporty. Borrower shall
be in dofault if any forfeiture action vr procowdizg, whether civil or criminal, is begun that in Lender’s good faith judgmont
coukd resull in forfeiture of the Property or oikerwise matorially impair te licn created by this Security lnstrument or
Lender security interost, Borrower may curo such &-<<faull and reinstate, as provided in paragraph 18, by causing the action
or procoling 10 be dismissexd with a ruling thet, in Lender's good faith determination, precludes forfoiure of the
Bortower's interest i the Property or other material impa’emcut of the lier created by this Security Instrument or Lender's
security intorest. Borrower shall also be in default If Borrowar during the loun application process, gave matcrinlly false or
Inaccuraty information or suwments o Leader (or failed W provide Lender with any material information) in connection
with the loan ovidenced by the Note, including, but not limited W, zerzesonistions concerning Borrower's occupancy of the
Propetty as a principal residonce, If this Security Instrument is un a wersctiold, Borrower shall comply with all the provisions
of the loase. 1f Borrower wcquires foo Utlo W the Propenty, the leasclokd #ad the foo tile shull not merge unloss Lemder
agrees W the morgor in writing.

7. Protection of Lender's Rights in the Property.  If Borrower fails w porform the covenants and
contmined in this Security Instrument, or there |s  logal procecding that may s:ificantly alfoct Lender's righty in the
Property {(such us 8 procoeding in bankrupicy, probase, for condemnation or forizitur:. or 1o enforce laws or regulstions),
then Lendor may do and pay for whalaver is necessary w0 protect the value of the Feonerty and Lender's sights in the
Proparty. Lender's actions may Include paying any sums sociired by a lien which has priorit; over this Security Instrumont,
sppearing in court, paying reasonablc atiomeys' (ecs and entering un the Property to maks repairs. Although Lendor may
tako action undor this 7, Londer does nol have to do s

Any amounts dishursed by Londer under this paregraph 7 shall bocome additional debt o Zarawar sccured by this
Security tnstrument, Unless Borrower and Londer agroe to other terms of payment, these amounts $hat’ bear interost from
the date of disbursament at the Now mio and shall be payable, with inierest, upon notice from ‘Lender o Borrower
foquesting payment,

8. Mortgage Insurance. ([ Londer required mortgage insurance us a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required @ maintin the mongage insurance in effoct. If, for any
reison, the morgage {nsurmnce coverage roquirad by Londer lapses or coasex 10 be in offect, Borrowor shall pay the
premiums required W obtain coveruge substantially cquivalent W the morgage insususce previously in cffect, al o cost
suthstantially oguivalent w the cost W Borrawer of the morgage insurance previously in effect, from an aliernale morigage
insurcr approvod by Lender. If subsuntially equivalent mostgage insurance coverage is not available, Borrower shall pay o
Londer cach month & sum oqual to one-welfth of the yeurly mortyuge insurance jum being paid by Borrowor when the
Insurance coverage lapsed o coased to be in offect. Lender will accopt, use and retain those paymonts as s loss reserve in
liow of mongage Insuranco. Loss roscrve paymonts may no longer bo required, at the option of Lender, if mortgage
insurance covorage (In the amount amd for the period that Leader requires) provided by an (nsurer approved by Lender

ain bocomes available and i obiained, Borrower shall pay the premiuma required 1 maintaln mortgage insusaiice in
offect, ur 1o provide w foss roserve, until the requirement for mongage insurance ends in accordance with any weitien
agreoment between Barrower and Lender or applicable law,

9, Inspection,  Lendor or lis agent may make reasonablo entries upon and inspections of the Property, Lender shall
give Borrowoe notice at the time of or prior 1o an inspection specifying reasunable cause for the inspection.

10. Condemnation. The procecds of any awand or claim for durnages, direct or consequentisl, In connection with

ITEN TETOLS (9teY) Form 3814 %90 (pege J of 6 pages)
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fmplicable luw may specify for roinsaiement) bofore salo of the Property pursuant to any power of sale contained in this
Socurily Instrument; o (b) entry of a judgment cnlorcing this Sccurity Instrument. Those conditions are thal Borrower: (a)
pays Londer all sums which then would bo duo under this Security Instrument and the Noto as if no accoleration had
occurred; (b) cures any defnult of any other covenants or agreementy; () puys all cxpenses incurred in enforeing this
Security Instument, including, but not limied Lo, reasonable alwmoys' lees; and (d) takes such action as Letder may
reasonably roquiro W assurc that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to ‘my the sums socurcd by this Security instrument shall continue unchanged, U{mn roinstatement by Barrower,
this Sccurity Instrument and the vbligations sccuredd horeby shall remain fully cffective as If no acceleration had pocurred.
Howaever, this right to relnstate shall not apply in the case of acceleration under paragraph 17. ‘

19. Sule of Note; Chunge of Loan Seevicer.”  The Now or a partial interest in tho Note (Infclher with this Sccurity
Instrument) may be sokl one or Inoro timoes without prior natice W Borrower, A sale may result in a change In the entity
(known as the “Loan Servicer*) that collects monthly paymonts due under the Note and this Security Instrument, Thero also
may be one br morc changes of the Loan Scevicdr unrelaied W a sale of the Note, If there is a change of the Loan Servicer,
Barrower will be given wrilien notee of the change in accordance with parugraph 14 above and applicable law. The notice
will stato the name and address of the new Loan Seevicer and the sddress 1o which payments should bo made. The notico
will also conto'a way other information required by applicable law.

20. Hazardou” Substances, Borrower shall nol cause or permit the presence, use, disposal, storage, or reloase of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyono clse W do, anything affecting the
Property that Is in viciion of any Environmental Law. The gmceding iwo sontences shall not apply W the prosence, use, or
storage on tho Property o small gquantities of Hazardous Subsiances thal aro generully rocognizoed to be appropriale ©
normal residential uses und ionalmenance of the Property,

Borrower shall promptly pive Londer writen notico of any investigation, claim, demand, lawsuit or other action by any
governmenial or rogulutory agerzy or private party lnvolving the Property and any Huzardous Substance or Environmental
Law of which Borrower has actue snowledge. I Borrower leams, or is notilicd by any governmental or regulatory
authority, that any removal or other waredintion of any Huzardous Substance affecting the Property is necessary, Borrower
shull promptly ke all necessary remedinl pzuons in accordance with Environmental Law.

As used in this paragraph 20, "Hozasdouy Substances” arc thoso substances defined as toaic of hazandous substances by
Environmental Law and the following substuice.: gusoline, kerosene, other flammabic or Wxic petroleum producty, loxi
pesticides and herbicidos, volutile solvents, malcrig's ontaining ashestos or formakichyde, snd radioactive materials. As
uscd in this paragraph 20, "Bavironmental Law” rwans federnl laws and laws of the jurisdiction where the Property is
located that rolate W hoalth, safety or eavironmental protecian

NON-UNIFORM COVENANTS. Borrower and Lenter fusther covenant and agroe us follows:

21, Acceleration; Remedies. Lender shall give notik¢ t, Sorrower prior to acceleration following Borrower's
breuch of any covenant or agreement in this Security Instryara? (but nut prior 1o acceleration under paragraph 17
unless applicable law provides otherwise), The notive shall specicy: (+) the default; (b) the action required to cure the
defuuit; () u dute, not Jess thun 30 duys from the dute the notice 's yiven to Borrower, by which the defuudt must be
cured; and (d) thut falture to cure the defuult on or before the duts specifiad in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicli) proveeding und sube of the Property. The
notice shull further Inform Borrower of the right to reinstale after avcrieration and the right to assert in the
foreciosure proceeding the nun-existence of » defuuit or any other defins: of Horrower to scceleration and
foreclosure. 1f the default is not cured on or before the date specified in the notice Cender ut its optlon may require
immediate payment In full of al) sums secured by this Securify Instrument wthout further demand und may
foreclose this Security Instrument by judicial proceeding. Lender shull be entitled to coilect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, rearsnuile attorneys' fees and
costs of title evidence,

22, Release. Upon paymemt of all sumys secured by this Socurity Instrument, Lender shal) wicase this Security
Instrument without charge o Borrower, Borrower shall pay any recordation costs,

23, Walver of Homestead. Borrower waivos all right of homesicad exemption in the Property.
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