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’J““y Credit Line CXECUTED IN DUPLICATE Mortgage

THIS MORTGAGE ("Security Instrument®) Is given on NOVEMBER 6 , 1991 . The mortgagor
e Maxy Ann Hughas. divorced and oot sajince cecaccisd

{("Borrower”).
This Security instrument is given to _Eixat _ghicago Bank of M. Prospect ,
whichisa Akate Bank ____ organized and existing under the laws of the State of Illinoie

whose address is _AA1_East Buses Avanue, Mt. PXogpect  llinois 60056 (Lender). Bomowsr owes
Lender the maimum principal sum of 1400

Oollars (US. 8 18,000,0Q ) orthe aggregats unpaid amount of all loans and any disbursemants mads
by Lender pursuam to that certain Equity Credi Line Agreement of sven date herewith sxecuted by Borrower
{"Agresment’), whichever is less. The Agreement ia hereby Inoorporated in this Beourity instrument by reference.
This debt Is svidenced by the Agreement which Agresment proviies for monthly interest payments, with the full
cetn,  not paid sartier, due and payable five years from the lssue Date (as defined In the Agresment). The Lender
will provids the Borrower with & final payment notice at lsast G0 days before the final payment must be made. The
Agreement provides that loans may bo mada from time to timo duwing the Draw Period (as defined In the
Agreement). The Draw Period may be extended by Lender in s sole diecretion, but in no event later than 20
years from the Jate hereof. All future loans will have the same lien priority as the original loan. This Security
Iinstrument s«c.”48 to Lender: (a) the repaymaent of the debt evidenced by the Agreement, Including all principal,
interest, and othr nharges as provided for in the Agresment, and ail renewals, exiensions arnd modifications; {b)
the payment of a( 0 her sumas, with interest, advanced under paragraph 8 of this Security Instrument to protect
the security of this 3/0urity Instrument; and (¢) the performance of Borrower's covenants and agresmants under
this Security instrumen’. and the Agreement and all renewals, extensions and modifications thereol, all ol the
foregoing not to excesd *wiio the maximum principal sum stated above. For this purpose, Borrowsr does hersby
mortgage, grant and conve’ t) Lender the following described property located In _gogk  County,
Hinols:

rIrry &50) Ln "rh- Mead w2, being a Subdivision of part of
Oooblonl 7, Town &< dorth, Range 10, Raast of the Third
rrinclfal n.rtdian, in Cook Cority, Illinolis necordlng to Plat
thereo registered in the office of the Roq trar of Titles as
Documnt Number 835281,

Parmanent Tax Number: 02-17-204-008-0000, ,
which has the address of _172 Aviahice LADS PEUT TS T T T —
inoie 60Q67 ___ ("Property Address’):

TOGETHER WITH all the improvements now or herenfter erected on the prupor.y, and ail easements, rights,
appurtenances, rents, royaities, minersl, ol and gas rights and prolits, claims (», demands with respect 1o
Insurance, any and all awards made for the taking by eminent domain, water rights 7 stnck and sl fixtures now
or hareafter a part of the property. All replacements and additions shall also be (covred by this Becurity
Instrumant. All of the loregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower |s lawiully selsed of the estate hersby conveyed 4ri has the right 10
mortgage, grant and oonvey the Property and that the Property is unencumbaered, sxcept for arzimbrances of
record. Borrower warrants and will defend genersily the titie 10 the Property against all claime aivd demands,
subject to any encumbrances of record. There s a prior mortgage from Borrowerto Picst Chicage Bank of
ME. Prospact dated .02/18/92 _  and recorded as document number_22799337 .

COVENANTS. Borrowsr and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrowsr shall promptly pay when due the principai of and interset on

the debt svidenced by the Agreement.

2. Appiication of Paymants. All payments received by Lender shall be applied first to intersst, then 10 other
charges, and then to principal.

3. Charges; Liens. Borrowsr shall pay al taxes, assessmonts, charges, fines, and impositions attributable to
the Property, and leasshoid payments or ground rents, ¥ any. Upon Lender's request, Borrower shall promptly
fumish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall maks these
payments directly, and upon Lender's request, prompily furnish 10 Lender receipts evidencing the payments.
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Sorrower shall pay, or causs 10 be paid, when due and payable all taxes, assessments, water charges, sewer
charges, licenss fees and other charges against of in connection with the Property and shall, upon request,
promptty furmnish to Lender dupiicate receipts. Borrower may, in good falth and with due diligence, comest the
valldity or amournt of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to content the same before any tax or asssssment has been increassd by any interest,
penaities or coets, (b) Borrower shall first make all contested paymerita, under protest § Borrower desires, Uness
such contest shall suspend the collsction thersof, {c) neither the Praperty nor any part thereot or interest therein
are at any time in any danger of being soid, forfefted, iost or interfered with, and (d) Borrower sheil furnish such
seourity as may be required in the contest or as requested by Lender.

4. Hazard Insurange. Borrower shall keep the improvemens now existing or hereafter erected on the
Property insured ageinst ices by firs, hazartds induded within the term “extendsd covernge” snd any other
hazards for which Lender requires insurance. This insurance shali be maintained In the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's ar ¢ val which shall not be unreasonably withheld.

All insurance 0/ 'ciss and renewals shall be acceptabie to Lender and shall include & standard mortgage clause.
Lender shall have . ight to hoid the policies and renewals. |f Lender requirss, Borrower shall promptly give to
Lander all receipts ¢ D7« premiums and renewal notices. In the svent of loss, Borrower shall give prompt notice
to the insurance carrier («x. Lender. Lender may make proot of ioss i not made promptiy by Borrower.

Uniess Lender end Borrawe/ otherwise agree in wiiting, insurance proceeds shall be applied to restoration or
repair of the Property dam=,ed, if the restoration or repair is ecohomically feasible, Lender's security is not
lessened and Borrower Is not In d Aa it under this Security Instrument or the Agreement. |f the restoration or repair
Is not economicaily feasible or Lax’st's securltly would be lessened, the insurance proceeds shal be applied 1o
the sums secured by this Security inst-unisnt, whether or not then due, with any axcess paid 1o Borrower. |f
Borrower abandons the Property, or dyes not answer within 30 days a notice from Lender that the insurance
carrier has offersd 10 settle a claim, the« L ander may collect the insurance proceeds. Lender may use the
prooeeds 10 repair or restore the Property or 17, pYy. sums secured by this Securlty instrument, whether or not then
due. The 30-day period will begin when the nu ¢ ia given.

¥ under paragraph 18 the Property is acquired oy \ ander, Borrower's right to any insurance policies and
procesds resulting from damege o the Property price.i0-the acquisiion shall pass to Lender to the extem of the
sums sscured by this Security Instrument imwnadiately p o 13 the aoquisition.

8. Progservation and Mainmtanance of Property; Lweeoids. Borrower shall not destroy, damage,
substantially change the Property, allow the Property 10 deteric.#’e, of cominit waste. [f thie Security Instrument Is
on a leasehoid, Borrower shall comply with the provisions of the 2.ase, and If Borrower acquires fee titie to the
Property, the lsasshoic and fee title shall not merge uniess Lender agre s 10 the merger in writing.

8. Protection of Lender's Rights in the Property. i Borrowsr falla to rstform iiic covenants and agreements
contalned In this Security Instrument, or thers is a fegal proceeding that m.ay #'gnificantfy affect Lender's rights in
the Property (such as a proceeding in bankrupicy, probate, for condemnatic.t /. to enforce laws or reguiations),
then Lender may do and pay for whatevet I8 nNecessary 10 protect the vatue of the Froperty and Lender's rights in
the Property. Lender's actions may inciude paying any sums secured by a len vhich has priority over this
Security Instrument, appesaring in court, paying reesonable afforneys’ fees, and entering on the Property to make
repeirs. ARthough Lender may take action under this paragraph, Lender does not have ‘(o d) so.

Any amoynts disbursed by Lender under this paragraph shall become additional debt of d srower secured by
this Security instrument. Uniess Borrower and Lender agree to other terms of nayment, these amounta shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interes:, .a0n notice from
Lender to Borrower requesting paymamt.

7. Inepection. Lender or ks #gent may maie rneasonabile entries upon and inspections of the Propesty. Lender
shall give Borrower notics at the time of or prior to an inepection specifying reasonable cauee for the inspection

8. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyancs in lisu of condemnation, are
hersby aseigned and shall be paid to Lender.

In the svent of a total taking of the Property, the procseds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with any excses pald to Borrower. (n the event of a partial taking of the
Property, unises Borrower and Lender otherwise agree In writing, the sums secured by this Securlty Instrumen
shall be reduced by the amount of the proocseds muitipiied by the following fraction: (a} the total amourt of the
sume secured immaediately belore the taking, divided by (b) the falr market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

H the Property is sbandoned by Borrowsr, or I, alter notics by Lender to Borrower that the condemnor offers 1o
maks an award or ssttie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice ls given, Lender ls muthorized to collect and apply the prooseds, at its option, elther to restoration of repair
of the Property or 10 the sums secured by this Seourlly instrument, whether or not then dus.
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9. Borrower Nol Released; Forbearanoe By Lender Not a Wailver. Exisnsion of the tims for payment or
modification of amortization of the sums sscured by this Security Instrument granted by Lender to any successor
in intereal o Borrower shall not operate (o release the llabliky of the original Borrower or Borrower's sUDCSSIOTs In
interest. Lender sheil not be required to commencs procesdings against any suocossaor in interest or refuse to
extend time for payment or otherwise modity amortization of the sums secured by this Ssourity Instrument by
reanon o any demand made by the original Barrower or Borrower's succesaors in interest. A waiver in one or
more instances of any of the terme, covenants, conxitions or provisions hereol, or of the Agresment, or any pan
therect, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be desmed a continuing walver but ali of the terme, covenants, condiions and other provialons of this
Security instrument and of the Agresment shall survive and continue to remain In full foros and affect. No walver
shall be asserted against Lander uniess in writing signed by Lender.

10. Successors and Assigne Bound; Joint and Seversi Liabiity; Co-signers. . The covenants and
agresments of this Sacurity Instrument shall bind and benefit the sucoesseors and assigne of Lender and Borrower,
subject 1o the [wovisions of paragraph t8. if there is more than one party as Borrower, sach of Borrower's
covenania ar«<. s reemants shail be joint and several. Any Borrower who co-signs this Security instrument but
does not execul”. the Agreemant: {a) is co-signing this Security instrument only 10 morgage, gramt and convey
that Borrower's irerast in the Property under the terms of this Security Instrumaent; (b) s not personally obligated
to pay the sume secund by this Security Instrument; and (o) agrees that Lender and any other Borrower may
agres to extend, muoly Tutbear or make any accommodations with regard to the terms of this Security Instrument
or the Agresmant withot (vt Borrower's consent.

11. Loan Charges. If th( lran secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law Is fing'!;, interpreted 8o that the interest or other loan charges coliscted or to be collected In
connection with the loan sxceet’ the nermitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary (o reduce the cnurge to the permitted limit; and (b) any sums already collected from Borrower
which sxcesded permitted limits will e vsfunded to Borrower. Lender may choose to make this retund by
reducing the principal owed under the .\areament or by making a direct paymaent to Borrowst. (f a refund reduces
principal, the reduction will be treated (s & partial prspayment without any prepayment charge under the
Agreemaent.

12. Notices. Any notice to Borrower provided for in-thig Security instrument shalt be given by delivering it or by
malling it by first class mail unisss applicabla law reuires use of another method. The notice shall be directed 1o
the Property Address or any olher address Borrower Ua7gnates by nolice to Lendsr. Any notice to Lender shall be
given by first class mall 10 Lender's address stated her=)1.or any other address Lender designates by notics to
Borrower. Any notice provided for In this Security Instrumiar zhall be deemed 1o have been given lo Borrower or
Lender when given as provided in this paragraph.

13. &m Law; Severabiiity. This Security instrument. #zall be governad by lfederal law and the law of
ilinols. In the event that any provision or clause of this Security lstriment or the Agreement conflicts wih
applicabje law, such contflict shall not aMtect other provisions of this Jecuray Instrument or the Agreement which
can be affect without the conflicting provision. To this end the proviz.ons of this Security Instrument and the
Ag declared to be severable.

‘!\‘

14. A M by Lender. Lender may assign all or any portion of its interest hareurcier and ite rights granted
herein mshe Agreemaent to any person, trus!, financial instRution or corporation 18 Lendar may determine and
upon sach-designment, such assignee shall thereupon succeed to ali the rights, inter sts, and options of Lender
herein énd in the Agreemant, and Lender shall thereupon have no further obligations or s’.8",ae thereunder.

18. Sransler of the Property or a Beneficial Interest In Borrower; Due on Sale. Ir i-or any part of the
Proparnty or any interest in it ls sold or transferred {or If a beneficial Interest in Borrower is soh! .97 ‘ransferred and
Borrower Is not a natural person) without Lender's prior written consent. Lender may, at ke option, require
immaediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
sxercised by Lender f exerclss ls prohibited by tederal law as of the date of this Security Instrument.

H Lender exercises this option, Lendsr shall give Borrower notice of ncceleration. The notice shall provide a
period of not less than 30 days from the date the notice is clelivered or mailed within which Borrower must pay s
sumas secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remaedies permitted by this Security Instrument or the Agreement withowt further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securty Instrumen discontinued at any tims prior to the entry of & judgment enforaing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any othet
covenants or agreemems; (c) pays all expenses Incurred in sniorcing this Sscurity Instrumant, including, but not
limied t0, reasonable atiornays’ fees; (d) takes such action as Lender may reasonably require to assure that the
llen of this Security instrumant, Lender's rights in the Property and Borrowear's obligation to pay the sume secured
by this Security Instrument shall continue unchanged: and (e} not use the provision mora frequently than once
every five years. Upon reinatatement by Borrowsr, this Sscurity Instrument and the obligations secured hereby
shall remain tully eftective as If no acceleration had ocourred. However, this right to reinstate shall not apply Inthe
case of acosleration under paragraph 18.

3.
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17. Prior Morigage. Borrower shall not be in default of any provision of any prior mortgage.

16. Acosierstion; Memedies. Lender shall give notice to Borrower prior to acosieration following' (a)
Sorrower's fraud or material misrepresentation In connection with this Security Instrument, the Agreement or the
Equity Credt Line avidenced by the Agresmemnt; (b) Borrower's fafure to meet the repayment terms of the
Agreement; or {c) Borrower's actions or inactions which adverssly affect the Property or any right Lendsr has In
the Property (but not prior (0 aoceleration under Paragraph 16 uniess applicable law provides otherwise). The
notios shall specily: (s) the default; (D) the action required t0 cure the default; () a date, not lees than 30 days
from the date the notice is given to Bormower, by which the default must be cured; and (d) that fallure 1o cure the
default on or befors the date specified in the nNotice May result in  socsleration of the sums secursd by this Security
instrument, foreciosure by judicial proceeding and sale of the Property. The notice shalt further inform Rarrower
of the rigit to reinstate after acosleration and the right to assert in the foreciosuts proceeding the nonexistence of
a default or any other defenes Of Borrower t0 accsieration and foreciosure. if the delault is NOt cured on or before
the date specified In the notice, Lander at its option Mmay require immediate payment in full of aif surms secured by
this Security instrur..snt without further demand and may foreciose this Saecurity Instrument by judiciat proceading.
Lender shall be crmud to collect all expenses incurred in lagel procesdings pursuing the remedies provided in
this paragraph 18, invioding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lendier in Posess 401, Upon accsieration under Paragraph 18 or abandonment of the Property and at any
time ptior 10 the expiratov: vl any period of redemption following judicial sale, Lender (iIn person, by agem or by
judicially appointed receiver, 3n.2! he entitied to enter upon, take posssssion of, and Mmanage the Property and (o
colisct the rems of the Property ‘nciuding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the co»ta of management of the Property and collection of rents, including, but not
mited 10, receiver's foes, premiums 7, receiver's bonds and reasonable attormays’ fess, and then to the sums
secured by this Security instrumem. Y.ining herein comained shall be construed as constituting Lender a
mortgages in posssssion in the absence of 12 taking of actusl possession of the Property by Lender pursuant 1o
this Paragraph 19. In the exerciss of the p(wera herein granted Lender, no llabllity shall be asserted or enforced
ageinat Lender, all such liability being expressy “a'ved and raleased by Borrower.

20. Rvleass. Upon payment of all sums securnd o) this Security Instrument, Lender shall release this Security
instrument.

21. Walver of Homestead. Borrower waives alf right ¢! homestead exemption in the Property.

22. No Offeste by Borrower. No offset or claim that Borrowor now has or may have in the future against
Lender shall relieve Borrower from paying any amoums due urxue. ihe Agreement or this Securlty instrument or
from performing any other obligations contained therein, !

. | |

23. Midevs 10 this Security Instrument. i &hrt more' ridérs are <:écutbd by Botrower ot

A% shal amond and supplement the cove m""" ot e Sevury i WM o o wero
ul”.y Inetru as

a part of this Becurity Instrument. s %

BY SIGNING BELOW, Borrower a aoredl' to’ and covens.a c Ifé‘}c\m
Instrument and ln any ridet(s) unﬁ%&lﬁ o with the Security Insta.n
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(Bpece Below This Line For Acknowiegment)

This Cocument Prepared By: _______drace A. dusosss
fquity Credit Center, First Chicage ank of Nt. Prosoect, Rowunt Prospect, 1L 80056

STATE OF ILLINOIS, Conk County ss:

I Constance A. Jensan @ Notary Public in and for said county and state, do hereby
oertify thet
mymmmmummms)mwﬂum)mmmmmmm'
appeared balore ms this day in person, and acknowledged that she hau signed and
delivered the said Instrument as___her ______ fres and voluntary act, for the uses and purposes therein set forth.

Given under my hand and oificial seel, thie __6th day of Niovember 19 91,




