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UNOFFIGIAL COHYe

Noveanber 6

1342 SOUTH CENTRAL AVENUE. CICERO, ILLINOIS 60650
Property Addresr Tin State

FRANCISCO J. RESENDIZ and MARTHA RESENDIZ, HUSBAND AND WIFE —
Borroweria) Borrower(s) address (f different from Property address
GE CAPITAL MORTGAGE SERVICES, INC., 1 S 660 MIDMEST ROAD, SUITE #321, ODAKBROOK
e PAYMENT AMOUNTS AND TIMES
tyour monthly paymentis)

Final Paymeni Flrllrlymoﬂl Final Payment
us. s Dais Onte

23,000,290 e IR Y . 262.86 1z/1k/91) 11711706

THIS MORTOGAGE Is maue today between the Borrower, of the name and address shown above (herein "Borrower”),
A CORPORATION ORGANIZED AND EXISTING UNDER THE LAWS OF

and the Lender shown above,
NEW JERSEY

with un addross shown above (hereln - ender).

WHEREAS. Rorrower is indebled 10 Lens’erin the amount of the Principul Balunce shown above. which indebted-
nesy is evidenced by Rorrower's note dated th se m< date as this Mortgage and extensions and renewals thereofl therein
“Note"), providing for monthly instsliments of privcipal and interest, with the balance of the Indebledness. il not sooner
paid, due and payable on the Finai Payment date shrwa nbove.

TOSECURE to Lender the repayment of the indeb edness evidenced by the Note, with interest thoreon: the paymentof
all other sums. with interest thereon, advanced In accord:ince herewith to protect the security of this Morigage: and the
performance of the covenants umd agreements uf Borrowir/ncerein contained. Borrower does herehy mortgage. prant
and convey 1o Lender and Lender's successors and assigns the 7ol lawing descrihed property which hus the address shown

nbove (herein “Property Address”): a%
' f
le-20-21%5-040

Property Tux Tndex Number:
LOT TEN (10) IN BLOCK ONE (1), IN C.0. BORING'S FfUDJITION TO

WARREN PARK, A SUBDIVISION OF THE SOUTH HALF (1.-2) 07 THE
SOUTHEAST QUARTER (1/4) OF THE NORTHEAST DUARYER (1/4) OF THE
NORTHEAST QUARTER (174} OF SECTION 20, TOWNSHIP 3% NORT., RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY
ILLINOIS.

THIS INSTRUMENT WAS PREPARED 8Y AND AFTER RECORDING SHOULD BE RETURNED TO:
GE CAPITAL MORTGAGE SERVICES, INC., 1 5 860 MIDWEST ROAD, SUITE #321, CAKBROOK
TERRACE, ILLINOILIS 60141

TO HAVE AND TO HOLD unto Lender nnd Lender's successors nnd nssigns, forever, together with all the im-.
pruvements now or hercalter erected on the property. and alt casements. rights, appurntensnces and rents. alt of which
shall be deemed to be nnd remain a port of the property covered hy this Mortgage: and al) of the foregoing. together
with said property (or the tensehald estate if this Moriguge Is on a leaxchold) are hereinafter referred to as the “Property.”

Borrower covenants thit Borrower is lnwfully seised of the esinte hereby conveyed and has the right to mortgnge.
grant and convey the Property, and that the Praperty is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend genernily the title to the Property agninst all claims and demands.

subject to encumbrances of record.

ILLINOIS — secono MORTOAGE - 1-90 — medthed INSTRVRENT Form 40148
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10. Berrower N.‘W 8 PR I Q %QRI t tlmfomnymcm or modifica.
tlon of amortization of the sums secured by this gage grin y to dny succefsor IR Interest of Borrower

shall not operate to release, in any manner, the Hability of the original Borrower and Borrowsr's successors in interest.
Lander |hall_ not be required to commence proceedings against such successor or rafusé to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Bor-
rower and Borrower's successor in interest. Any forbesrance by Lendar in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be & walver of or preclude the exercise of any such right or remedy.

11. Sucosssors and Assigne Beund; Jeint and Several Liability; Co-signers. The covenants and agreements herein
contalned shall bind. and the rights hereunder thall inure to, the respective successors and assigns of Lender and Bor-
rower, subject to the provisions of paragraph 16 heteol. All covenants snd agreements of Borrower shall be joint and
saversl. Any Borrowsr who co-signs this Mortgage, but does not exscute the Note, (a) is co-signing this Mortgsge only to
mortgage, grant and convey that Borrower's interest. In the Property to Lander under the terms of this Mortgags. (bl is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to 'etend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage o-
the Notes without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice o
Borrower provides) for In this Mortgage shall be given by delivering it or by mailing such notice by certified maii ad-
dressed to Borrower at the Property Acddress or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address siated herein or to
such other a-.1re1s as Lender may designate by notice to Borrower a3 provided herein. Any notice provided for in this
Mortgage shail b2 deemed to have been given 1o Borrower or Lender when given in the manner designated herein.

13. Geveniirg J.aw; Severability. The state and Jocal laws applicable to this Mortgage shall be the laws of the
jurisdiction in whizld 2ie Property is located. The foregoing sentence shall not limit the spplicability of Federal law to
this Mortgage. In t’ #/»xt that any provision or clause of this Mortgsge or the Note conflicts with applicable law, such
conflict shall not affect'oi’.e? provisions of this Mortgage ar the Note which can be given effect without the conflicting
provision, and to this end ths provisions of this Mortgage and the Note are deciared (o be severable. As used herein.
“costs"’, “expenses” and “'sK%tcrnays’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borroiver s:dl be furnished a conformed copy of the Note and of this Mortgage at the

time of execution or after recordation aereof.

15. Rehabilitation Loan Agresmen’. Burrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement. repair. or other loan agresment which Borrower enters into with Lender. Lender, at Lender’s option.
may require Borrowsr to execute and deliver Yo Lander, in a form acceptable to Lender. an assignment of any rights,
claims or defenses which Borrower may have 1g8)ns’ parties who supply labor, materials ot services in connection with
improvemants made to the Property.

16. Transfer of the Property or a Beneficial 1nters=* in Borrower. IT all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest (n Borrower is yold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lendc; saay, at its option, require immediate payment in fuil of all
sums secured by this Mortgage. However, this option sh7il'not be exercised by Lender (f exercise i3 prohibited by
federal law us of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrcwer natice of acceleration. The notice shall provide a
period of not less than 30 deys from the date the notice is deliverer. o mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails 1o pay these sums prir; (o the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON.UNIFORM COVENANTS. Borrower and Lender further covenat any agree as follows:

17. Accelention; Remediss. Except ms provided in paragraph 16 hereo(, iovn Borrowet’s breach of any covenant or
asgreement of Borrower in this Mortgage, including the covenants to pay when du-sr, 3ms secured by this Mortgage, Lender
priot to scceleration shall give notice to Borrower as provided in parsgraph 12 ner-=2 rpeciiying: (1) the breach; (2) the
action fequired to cure such biwach; (3) a date, not less than 10 days from the date thr-notice b mailed to Borrower, by
which wuch breach must be cured; and (4) that fallure to cure such breach on or before th ¢ date specified in the notice may
result in socelerntion of the sume sscured by this Mortgage, forecioure by judicial proceedin, an sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accslerstion and the ri {4t ‘¢ 2ssert in the foreciosure
procesding the nonexistence of a default or any other deferne of Borrowes to scceleration and or Cicsure. If the breach s
not cured on or before the date specified in the notice, Lender, st Londer’s option, may declare o) o7 the yumas secured by
this Mortgage 10 be immediately dus and paysble without further demand and may forecioss this Mrtys=e by judicial pro-
ceeding. Lender shall be entitied to colieci in such proceeding all expenses of foreclosure, including, bri not limited to,
remsonable attorneyt’ fees, and costs of documentary evidence, abstracts and titie reports.

18. Borrower's Right to Reinstate. Notwithstunding Lender's aceeleration of the sums secured by this Morgage due to
Borrower's breach, Borrower shull bave the right (o have any proveedings begun by Lender to enloree this Mortgoge dis-
conlinued ut any time prior t 90 dayy from the date the Borrower (i) has been served with a summona or by publication, or
{il) han otherwise submitted to the jurisdiction of the court, whichever date is lnter, if: (u) Borrower pays Lender ull sums which
would be thety due under this Murtgsge and the Note had nu sceeleration vccurred: (b) Borrower cures all breaches uf uny
uther cuvenunts or agreements of Borrower contained in this Mortgage; {c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants wnd agreements of Borrower contained In this Mortgage, and in enfurcing Lender's
remadies ns provided in puragraph 17 hereof, including, but not limited 1o, reasonable attorneys’ fees: and (d) Borrower
tukes such active 4 Lender may reasunably require to assure thut the lien of this Morigage, Lendee's interest In the Property
and Borrower’s ubligation to pay the sums secured by this Moctgage shull cuntinue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if ne seveleration
had occurred.

19. Assignment of Rents: Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lander the rents of the Property, provided that Barrower shall, prior to acceleration under paragraph 17 hereof or aban.
donment of the Property, have the right to collect and retain such rents as they become due and payabie,

Upon acceleration under paragraph 17 hereof or abandunment of the Property, Lender shall be entitled to have 2
receiver appoinied by o court 1o enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collecied by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including. but not limited to, receiver’'s fees, premiums on receiver’s
bonds and ressonable attorneys’ (ees, and then to the sums secured by this Mortgage. The receiver shall be liable to ac-
count only for those rents actually received.
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