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MORTGAGE

301566

THIS MORTOAQE (*Secviitvinstrument”) is givenon  NOVEMBER 8, 1991 . The mortgagor is
MICHAEL PALOMO, 8.CHELOR
AND MARIOC PALOMO, BAZHELOR

{*Borrower"). This Security Inatrument is given-to
COLUMBIA NATIONAL BANK OF ZHICAGO ‘

>

H

which is urganizud and existing under the laws of UNITED STATES OF AMERICA , and w
addross is 3250 N, HARLEM AVENUE

CHICAGO, ILLINOIS 60656 t'1 ander"). Borrower owes Lender the principal sum
ONE HUNDRED NINE THOUSAND EIGHT HUNDRED ‘
AND 00/100 Oollam (U.S. § 109,800.00 W
This debl is ovidanced by Borrower's note duled the same dute us thin Jecurity Instrument (“Note®), which provides for
manthly payments, with the full debt, it not paid enrlier, due and payuble on  CEGEMBER 1, 2021 .
This Security [nstrument kecures to Londer: (w) the ropayment ol the debt evidenced by.ine Note, with interest, und all renewals,
extensions und maodificutions of the Nole: (b) the payment of sil other sums, with inlcrest. sdvanced under parugruph 7 to
protect the security of this Security Instrument; and (¢) the performunce of Borrower's covinunts and ugreementy under this
Security Instrument and the Note. For this purposs, Borrowsr doss hereby mortgage, grant snd conviy to Lendsr the following
descrited! property focated in  COOX County, Hlinois;
10T POUR-===-(4)

IN SOL ROSS ADDITION TO SCHILLER PARK, BEING A SUBDIVISION (F THAT PART
OF THE WEST HALF (1/2) OF THE EAST HALF (1/2) OF THE WEST HALF (1/2)

OF THE EAST HALF (1/2) OF THE SOUTHEAST QUARTER (1/4) OF SECTION

16, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, LYING NORTH OF THE CENTER LINE OF IRVING

PARK BOULEVARD, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON JULY 17, 1956 AS
DOCUMENT NUMBER 1683000, IN COOK COUNTY, ILLINOIS,

f TR
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301566
TOOGETHER WITH « N‘FI;I '(;‘{’AE““G ;1 d | easements, appurtenances, anyd
di

fistures now or heresfler & part of the property Al replacements and additions uhall also be covered by this Securny
Instrument. Al of the foregoing in roferred to in this Security Instrument ax ths "Property. "

BORROWER COVENANTS that Borrower in lewfully seised of the estate herehy conveyed and has the right 10 mongage,
grant and convey the Property and thal the Property is unencumbered, except for encumbrences of record. Borrower warmnts
and will defend generally the title 1o the Property againat all cinims and deinands, subject to sny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
varistions by jurisdiction 1o constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interent; Prepayment and Lute Charges. Borrower shal) promptly puy when due the
principal of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Inaurance. Subjoct (o applicable law or to » wrilten waiver by Lender, Borrawer shall pay 10
Lender on the day monthly payments are due under the Note, until the Nots ix paid in full, & sum ("Funds®) for: (a) yearly tsxes
and asscssments which may aftain priority over this Security Instrumeni as a tien on the Property; (b) yearly leaschold ravments

or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, ¢
@

if any; (o) yearly mortgage insurance premiums, if any; and (f) sny sums payable by Borrower 10 Lender, in accordunce with
the provivions of papigraph 8, in liew of the payment of morigage insurance premiumn. These ilems ure called "Escrow liems.”
Lender may, at any nne, collect and hold Funds in an amouni nof to exceed the maximum amount a fender for s Sederully
related mortgnge lown miy. require for Borrower's eacrow account under the federal Real Extate Setthement Procedures Act of

-

4

1974 an amended from tiwe 1o time, 12 U,8.C. Section 260) ef seg, ("RESPA"), unless anothes law that apphics 1o the Funds |

ootz a lesser smount, If w0, Linder may, al any time, colloct and hold Funds in an amaunt not to exceed the lesser amount.
Lender may satimate the amount of Funda due on the basis of cusvent data and reasonable sstimates of expenditures of future
Eacrow Jtema or otherwise in scco:iance with spplicable Jaw.

The Funds shall be held in aninr.it:tion whose depositn are insured by a foderal agency, instrumentality, or entity
(including Lender, if Lender is such an inatituti~n) or in any Foderal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltema, Lsnder may not charge Borroiver for holding and applying the Punds, snnually anslyzing the excrow sccount, v
verifying the Excrow ltems, uniesn Lender pays Fonower interest on the Punds and applicable law permits Lender 1o make such
# charge. However, Lender may require Borrower 10 pay s one-time charge for an independent real extate tax reporting mervice
used by Lender in connsclion with thix loan, uniee: spplicable law provides otherwise. Unless an agroement is made or
spplicable law requires intereat ta he puid, Lender shall noi oc 12quired to pay Borrower any interest ur earmngs on the Funds.
Borrower and Lender may agree in writing, however, that 1i:tars! shall be paid on the Funds, )ender shall give to Borrawer,
without charge, an annual accounting of the Funds, showing c-cdiis and debiis o the Funds and the purpose for which sach
debit to the Funds was made, The Funda are pladged ax additional sardity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be Leld by applicuble luw, Lender shall account to Borrower
for the excess Funds in sccordance with the requirements of applicable 1s7 1f the amount of the Funds held by Lender at any
time in not sulficient 1o pay the Escrow Jiems when due, Lender may o notify Bonower in writing, snd, in such cuse Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower whis!! make up the deficiency in nu more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all ruma secured by this Security Instrument, Lender #li2!l nromptly refund to Borrower xny
Funds held hy Lender. If, under paragruph 21, Lender shall acquire or seil the Property, Lendier, prior to the scquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as u credii-against the sums secured by
this Security Instrument,

3. Application of Payments, Unfess applicable law provides otherwine, all payments recsived by Lender under paragraphs
I and 2 shall bo applisdt: first, to any prepayment charges due under the Note; second, to amounts puyatic under paragrph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay il taxes, asseasments, charges, fines and impositions aitnbutable to the Property
which may aitain priority over this Security Instrumenl, and leaschold psyments or ground rents, if any. Barrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that munner, Borrower shall puy them un time directly
to the person owed payment. Borrower shai} promptly fumish to Lender all notices of amounts o be paid umber this paragraph,
It Barrawer makes these payments directly, Borrower shall promptly fumish to Lender receipls evidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (u) agrees in
writing to the payment of the obligation secured by the lien in & manner accepiable fo Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion vperate 10 prevent the
enforcoment of the lien; or (c) securcs from the holder of the lien an agreement satigfactory to Lender subordinating the tien to
this Security Instrument. If Lender determiines that any part of the Property is gubject to & fien which may attain prionty over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shalt satisfy the lien or take one or
more of the actions st forth above within 10 days of the giving of notice, oP8 1000

Form 30 '\/790
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Property insured ngninst foxe by fire, hazards included within 1 TtePed Qrvetage” Jnd dhy other huzirds, including
floods or Hooding, for which Lender requires insurunce. This insurance shall bo maintained in the umounts and for the periods
that Lender requires. The insurance carrior providing the insurance shall be chosen by Borrower subject to Lendor's approval
which shull not bo unreasonably withhold. If Borrower fuils to nwintain coveruge described sbove, Lender may, at Londer's
aption, obtiin covermge to protect Lender's rights in the Property in accordunce with paragraph 7.

Al insurance policies and renewals shall be scceptable to Lender und shall include a sundard mortguge clause. Lender
shall huve the right to hotd the polivies and renewals. If Lender requires, Borrowor shall promptly yive to Lender all receipts of
puid premiums and renewal notices. In the event of toxs, Borrower shall give prompt notice 10 the insurunce carrior und Lender.
Lendor may make proof of loss if not made promplly by Borrower.

Unless Lendor and Borrower otherwise agree in writing, insurunce proceeds shall be applied to restoration or repuir of the
Property damaged, if the restoralion ur repair is economically feasible und Lender's security is not lessened, IT the restorution or
ropair ix not economicaily fonsible or Lender's security would bo lessened, the insurance procesds shall be npplied to the sums
securod by this Security Instrument, whether or not then due, with any oxcess puid to Borrower. I Borrower abundona the
Property, or does not answer within 30 duys a notice from Lender that the insurance carrier has offered (o settle & claim, then
Lender may collosi the insurance proveeds. Lendor may use the proceeds to repair or restore the Property or to pay sums
socured by this Seciity Instrument, whether or not then due. The 30-duy period will begin when the notice is given.

Unleas Lends: »d Borrower otherwise agroe in writing, wny application of proceeds to principul shall not extend or
postpone the due dute ui 4o monthly puyments referred to in puragraphs ! and 2 ar chunge tho gmount of the peyments. If
under paragraph 21 thy Piaréniy is acquired by Lender, Borrower's right to any insurance policies and procewds resulting from
dumage to the Property priorie-ine-wcquisition shall pass to Lender Lo the extent of the sums secured by thiv Security Instrument
immediately prior to the nequisitior.

6. Occupancy, Preseevution, Mulztenutee wnd Protection of the Property; Borrower's Loan Application; Leasehulds,
Borrowor shall occupy, extablish, and wes B8 Property us Borrower's principnl rexidence within sixty days ufter the execution of
this Security Instrument and shall continue toaccupy the Property as Borrower's principal residence for wl deast one year after
the date of accupancy, unless Lender otherwise sgrees in writing, which consent shall nol be unreasonahly withheld, or uniess
extenating circumstances vxist which are beyuns Borrower's control. Borrower shall not destroy, danuge ot impair the
Property, allow the Pruperty to deteriorte, or conywiat wante on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that.in Lender's good faith judgment could result in forfeiture of the
Property ur othenwise materiully impair the lien crented by (his Security Tnstrument or Lender's security interest. Borrower iy
cure such & deleult and roinstato, wx proviced in paragraph 18, 'y vuusing the action or proceeding to be dismissed with & ruling
thut, in Lendor's yood fuith determination, precludes forfeiture of the Borrower's interest in the Property or olher material
impuirment of the lien ereated by this Security Instrument or Lendr'y sscurity intorest, Borrower shall also be in defuult if
Botrower, during the loan application process, gave materiully fulse or idnccurate information or statemonts 1o Lender (or failed
o provide Lender with any materiat information) in connection with the iown widenced by the Note, including, bul not limited
to, represenlutions concerning Borrower's uccupancy of the Property ax a principal sosidence. If this Security Instrument is on &
Jonschold, Borrower shall comply with all the provisions of the lewse. 11 Borower sequires fee title to the Property, the
Jeusahold und the fee title shatl not merge unlexs Londer ayrves to the merger in wriling:

7. Protection of Lender's Righis in the Property. [ Borrower itk to perform the covénants and agreenients contsined in
thix Securily Instrument, or there ix w logal proceeding thut may significantly aftect Lender's vights in the Property (such we » s
proceeding in bankripley, probate, tor condemnation o forfeiture or to enforce laws or regulations), then Lender may do wnd (<)
pay for whatever ix nevessary 10 protect the value of the Property and Lender's rights in the Fiogesty. Lender's nclions nuy
inchude paying any sums secured by u lien which hus priority over this Security Instrumenl, up;ersing in court, paying
reasonithle attornoys’ fees amd entering on the Property to make repuirs. Although Lender may tuke acicn tnder this puragraph K
7, Lendor does nol have to do s,

Aty amounts dishuesed by Londer under this paragraph 7 shall become additional debl of Borrower secured by this =%
Socurity Tnstrument, Unless Borrower and Lender agree to other termw of payment, these amounts shall bear interest from the e
date of dishuesenient wt the Noto rate and shall be paynbie, with interest, upon notice from Lender to Borrower nsquesting
paynwent,

8. Mortgage Insurance. IF Lender tequined montgnge insurance g condition of making the foan secured by this Secunty
Instrument, Borrower shall pay the premiums resuired to maintain the mortgage insurance in sffect. 1f, for any reason, the
mortgage insurancy coverage required by Lender lapses or ceuses to be in effect, Borrower shull pay the premiums required to
ublain covernge substantially equivalent to the mortgage insurance previowsly in effect, af @ conl substantinily equivalent to the
conl to Borrower of the mortgage insurance proviously in effect, from an allernate mortgage insurer approved by Londor. If
substantinlly euivalont morigage insurance coverege is not available, Borrower shatl pay to Leoder euch month w xutn equal to
one-twolfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge lapsed or ceassd to

bo in uffect, Londer will wecepl, uss and retuin theso payments s u loss reserve in leu of mortguge insurance, Luu”r:u:m

: Form 301“'”
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in sold or transferred {or if 4 henoficinl intorest in Borrower s ORpWais rﬁ u natursl person) without
Lender's prior written conxent, Lender may, at its option. require immediate payment in full of ull sums secured by this
Security Instrument. However, this option shall not be exsrcised by Lander it oxcrcine in prohibited by federal law as of the date
of this Security Instrument.

1 Lender oxercines this option, Lendor shall give Borrowsr notice of acceleration, The notice shall provide a period of not
foss than 30 days from the date the noticy is delivered or nuitled within which Borrower muxt pay ull sums secured by this
Security [nsirument. If Borrower fuils i pay thoss sums prior to the expiration of this period, Lender muy invoke any remedies
permitted by this Securily Instrument without furilier notice or demund on Borrower,

18, Borrower’s Right to Reinstate, 1f Borrower meots cortain conditions, Borrower shall have the right to have
enforcomont of this Security Instrument discontinuedh at uny lime prior (o the earlier of: () § dayx (or such other period as
upplicablo luw muy specily for reinstatemwent) before salo of the Praperty pursusnt 10 any power of sale contained in this
Security Instrument; or (b) entry of n judgment enforcing this Security Insteument. Those conditions ars that Borrower: (x) puye
Londer all sums which then would be due undor this Security Instrument and the Note x if no acceleration hud occurred; (b)
cures any defuult of any other covenanta or ugrecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable wttomeys® fees; wnd () tukes such action as Lender muy reasonubly require to assure
that the lien of tais Security [nstrument, Lender's rights in the Property und Bovrower's abligation 1o pay the sums sucured by
this Security Instruinvai shall continue unchenged. Upon reinstatement by Borrower, thix Security Instrimont and the
obligations secured horcty shall remain fully effective us if no accelorstion hud vecurred. However, this right 1o reinatute shall
not apply In the cuss of accarzation under parugraph 17. '

19. Sule of Note; Chunve »f Luan Servicer, The Note or u purtial interest in the Noto (together with this Security
Instrument) may be sold one or riors limes without prior notice (o Borrower, A sule may result in » change in the entity (known
un the *Lown Servicer*) that collecis morthly payments due under the Noto and this Security Instrument. There alvo may be one
or more changes of the Loan Servicer uneshiad to a sale of thy Note. If there ix a change of the Loan'8ervicor, Borrower will be
given written notice of the change in wecordansa vith paragraph (4 ahove and upplicublo law. The natice will state the nume und
uddross of the new Lown Servicer and thy adiress to which payments should be made, Tho notice will also contuin any other
information required by applicable law.

20, Huzardous Substunces. Borrowar shall notcause or permit the prosence, use, disposal, storege, or releuse of any
Hazsrdous Substances on or in“the Property. Borrower shall not do, nor allow snyone else to do, anything affecling the
Property that is in violstion of wny Environmenta) Law. Te preceding two sentences shull not upply to the presence, use, or
siorage on the Property of smul] quantities of Hazardous Subatances that ure generally recognized 1o be appropriste tv normal
rosidontinl usex und (o maintenance of the Property. :

Borrower shall promptly give Lender written notice of uny invaatijetion, cliim, demund, lawsuit or other sction by any
governmentul or regulatory ugency or privale party involving the Propery 1nd any Hazardous Substance or Bnvironmental Law
of which Borrower has aciusl knowledge, [f Borrower fearns, or is notiiied hy.zty governmental or regulatary authorily, thet
any romoval ar ather remediation of any Hazardous Substance uffecting the Prinerty is necessary, Borrower shall promptly take
sll necessary rumedial actions in accordunce with Environmental Law.

As usod in this paragraph 20, *Hazardous Substances™ aro those substances defizied as toxic or huzardous substancos by
Environmental Law and the following substancex: gusoline, kerowene, other flammaily of toxic petroleum products, toxic
pasticides and herbicides, volatilo solvents, materiuls containing nsbestox or formuldehyde, wac rudiouctive muterials. Ax used in
this paragraph 20, “Environmentul Law* means federal lnws and laws of the jurisdiction where ths Property i located that
relute to houlth, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

21, Acceleration; Remedies. Lender shald give notice to Borrower prior to accelerution followlag 3orrower's breach
of uny covenant or ugreement (n this Security Instrument (but not prior to acceleration under purarph 17 unles
upplicable law provides otherwise). The notice shull specily: (w) the defuult; (h) the uction required to cure the defuult;
(¢} u date, not less than 30 days from the date the notice s given o Barrower, hy which the default must be cured; and
(d) thut fallure to cure the defuult on or befure the date specified in the notice may result In acceleration of the sums
secured by this Securlty Instrument, fureclosure by judicial proceeding and sule of the Property, The notice shall further
inform Borrower of the right to reinstate ufter accelerntion und the right to ussert in the foreclosure proceeding the
nonsexistence of u defuult or wny other defense of Borrower (o acceleration und forvckisure, I the default iy not cured on
or before the dute specified In the notice, Lender, ul its option, may require immedlute puyment in full of all sums
vecured hy this Security Instrument without further demand und muy foreclose this Security Instrument by judiciul
proceeding. Lender shult be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not lntited to, rensonahle attorneys’ fees and costs of titke evidence,

22, Releuse. Upon payment of all sums secured b shix Security [nstrument, Lender shall release this Security Instrument
without chsrge to Borrower. Borrower shall pay any recordation costs,

23, Waivar of Homestend, Borrower waives all right of homestead exemption in the Property. Form 3&"' .
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