woosan - [ JNOFFICIAL dGGRY -

40CO707
\\
{8pase Above This Line for Resording Dalej
MORTGAGE
THIS MORTOAGE ("Sccurily Instrument”) is given on NOVEMBER 4.

1991.The morgagor is ROPERT J. PELLICAN AND JiLL E. PELLICAN, HUSBAND AND WIEE -

o —

("Borrower”). This Sccurity Instrument i

givento ______  ZiUELTER MORTGAUE CORPORATION . which is organizcd and existing
under the laws of ___ TUHF STATE QF WISCONSIN ____ . and whoso nddross js
4201 EUC ENVGE o RCLLING MEADQWS, Il 60008 ("Lender”), Borrower owes

LD AV
Londer the principal sum of _E13ATY NINE THOUSAND NINE HUNDRED ANDNQ/MOQO_

Dollars (U.S. $.- B9.900.00), This debt is ovidenced By HBorrower's notc
dated tho samo date us this hct.urila listrument ("Note™), which provides for mumhly payments, with the full debt, if not

paiet carlior, due and payable on _NOVEMBER 1.. 2008 _- This Security Instrument

«cures (o Londor: (@) the ropayment of bie Acbt evidencdd by the NGie, with .BE?E.JE“@?@ renewals, oxwensions and
na diflcations of the Notw:  (b) tho paymcres of all other sums,” with terest,  advanced under parngraph 7 {0 protect tho
sccurity of this Security Instrument; and  (¢) /Anc performance of Borrower's caovenants and agrecments uncder this Sccurity
instruiicn? and the Note,  For this purpose, Borrower does hereby morigego, grunt and convey to Lender the fullowing
devrribed propeny locatad in CQQAK County, Hlinois:

LOT THIRTY TWO----.----(32) IN BLOCK THREF (3 ) IN STOLZNERS GREENVIEW
LSTATES, BEING A SUBDW SION OF THE NORTELAST (3UAR'1 LR (lN) OF THE
NnRTHW’r-‘ST %JARTFR &mpr SECTION 33, TCv NSHIP 42 NORT} RANCGE 11,

[IRD PRI MERIDIAN, COOL COUNTY blS ACCORDING
'I“O Pl.A l‘ THEREOF REGISTERED [N THE Ori'l(_B OF "HE thls IRAR OF TITLES OF
COOK COUNTY, ILLINOIS, MARCH 17, 1955, AS DO(.L MENT NUMBER 1581803.

Tax Koy No: 03-33-124-026

which han the ackireas of _ 214 BQUTH PHELPS AVENUE

ABLINGTONHEIGHIB
Street) (Chy)
lilinols 20004 ("Propertly Addross™);
(Zip Code}

TOUBTHER WITH wil the improvemonia now or heroafter crocted on the property, ond pil eascmonts, appurtenances,
and fixturos now or herealior & part of the property. All replacoments and additions shall also be covoered by this Security
Inswumont. All ol the foregoing s roforred to in this Securily Instrument as the "Propenty.”

BORROWER COVENANTS that Borrowor ia lawilully seisod 0f the estito hercby conveyed and has tho right
(o morigage, grant and convey the Property amnd that the Property 1 uncncumbered, except for encumbrances of record,

Borrower warrants and witll defond genarally the tillo 10 the Propersy sgainss all claims und demands, subject 10 any
cncumbrances of record,

THIS SECURITY INSTRUMENT vombinos uniform covenants for nalional use und non-uniform covenants
with Limited varintions by jurisdiction to constitute s uniform security instrument coveting real proporty,

ILLINOIS -Sisgie Bemuly- Fennie MaeFreddie Meo UNIFORM INGTRUMENT Form 2014 W80  (page | of 3 pages)
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Lnuhoid- Borrower shall occupy, cstablish, and u Property as Borrower's principul residenco within sixty days
after the exccution of this Security Instrument and shall conlinue to occupy the Property as Borrower’s principal residence
at feast ono year after the date of occupancy, unleas Lender otherwise agrees in writing, which consent shall not be for
unreasonably withheld, or unloas axtenuating circumatances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property 10 doteriornle, or commit waste on the Property. Borrower shall
be in default if any forfeituro uction or proceoding, whather civil or criminal, ia begun that in Lender's good faith judgment
could result in forfolture of the Proporty or otherwise materially impals the lion created by this Sccurity Instrument or Lender's
socurity inteeest, Borrower may curo such a defautl snd reinstaie, as provided in paragraph 14, by causing the action or
proceeding to bo dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
intarcst in the Property or othcr material impairment of the lien created by this Security Instrument or Lender's sccurily
intorest. Borrower shall also be in defuult if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or falled to provide Lendor with any material information) in connection with
tho loan evidenced by the Noig, including, but not limitod o, reprosentations concerning Borrower's occupancy of the Property
as a principal residence. If this Security Instrument is on a loasehold, Borrower shall comply with all the provisions of the
lease. 1f Borrower acquires fee title W the Proporty, the leasshold and the feo title shall not nerge uniess Lender agroes to
the merger in writing,

7. Pratection of Lendsr's Rights In the Property. I Borrower [ails to perform the covenants and agreements
contained in this Security Instrument, or there ix a logal procesding that may significamily affect Lender's rights in the
Property (such ns a procecding in bankrupicy, probate, for condemnation or forfeiture oc to enforce laws or regulations),
then Lender iy o and pay for whatover is nocessary Lo protect the value of the Property and Lender’s righis it the Propeny.
Londer’s sctions may include paying any sums sccured by a llen which has prlority over Lhis Security Instrument, appearing in
court, paying roasrailo sttomeys’ fees and ontering on the Propenty 1o make repairs.  Afthough Lender may take sction under
this paragraph 7, LunZe doecs not have io do so.

Any amounts ZJisburend by Lender under this paragraph 7 shall become siiitional debt of Borrower secured by this
Security Instrument.  Un'oxr Rorrower and Londer agree 1o other terms of payment, these amounts shali bear interest from
the date of disbursoment st e Mote ruto and shalf be payabic, with intercat, upon notice from Lender io Borrower
requosting paymont,

8. Mortgage insurancs.  1If Lender roquired morigage insurance as & condition of moking the loan secured by Lhis
Securily instrument, Borrower shall pa the premiums required 1o maintin tho morigage insurance in effect. I, for any
ronson, the mortgage insurance coverags roquired by Londer lapses of ceases 1o be in offect, Borrower shall pay the
premiums roquired to obtain covorage substantiolly squivalent w the mortgage insurance previously in effect, at a cost
substantially equivalent to Lhe cost to Borro wer of the mortgage insurance previously in effect, from an altermate mortgage
insuror approved by Lender. If substantially or uiv Ment mortgage insurance covernge is not availuble, Borrower shall pay W
Lender cach month a stm oqual 1o one-twelfth os e yerrly mortgage insurance premium being paid by Borrower when the
insurnnce coveruge lapsedd or ccased to be in effect. < ader will accept, use ahd retaln these paymetits as a loas reserve
in liou of mortgage insurance. Loss rescrve payments nay no longer be required, at the option of Lendor, if mortgage
insurance coverage (in the amount and for the period that "_ond 3r requires) provided by an insurcr approved by Lendes aguin
becomes availablo and is obiained. Borrower shall pay the e iumn required 10 maintain mortgage insurance in effect, or to
proviio & loss reserve, uniil the requirement for mortgage insuter.cr ends in accordance with any writlen agreemerit between
Borrower and Londor or applicable faw,

9. Inspection. Lender or ity agent may mauke reasonuble enirie, »non and inspections of the Property.  Lender
shall give Borrower notice at tho time of or prior 10 an inspection spectf;ing reasonable cause for the inspecdon.

10. Condemnation. The proceods of any award or claim foe dar.zges, direct or consoquential, in conneclion with
any condemnation or othor taking of any part of the Property, or for conveyarce i licu of condemnation, are hercby
sasigned and shall bo paid 1o Lender,

In the ovent af & Wl taking of the Property, the priceeds shall be appliod o« dis sums secured by this Security
Instrument, whethor or not then due, with any oxcoss pald w0 Borrower.  In the event uf 2 partial 1aking of the Property in
which tho fair market value of the Property immedialcly before the wking s equal 10 or 57/ »uter than tho amount of the sums
sccured by this Security Instrumont immediatoly bofore the waking, unless Borrower and L ond~r olherwise agree in writing, the
sumas secured by this Sccurity Instrument shall be reduced by the amount of the procecds mii'phied by the following fraction:
(w) the wtal amount of the sums securod Immodiakcly before the taking, divided by (b) the fakr me:xes value of the Propenty
immaodialaly before the taking. Any balance shall bo paid w Borrowor, In the event of o partial Lkiny ¢ the Property in
which tho fair markot valuo of the Proporty iminediately beforo the wking is leas than the amount of 1”.¢ ~uinx socired
immediatoly before tho laking, uniess Borrower and Lender otherwise agree in writing or unless applicakic law otherwise
providos, the proceods shall be spplicd 1o the sums secured by this Security Instrument whether or not the suine are then duc,

If the Property is abandoned by Dorrowar, or if, after notico by Lender to Borrower thal the condemnr «ffers o
mako an awurd or seitle a claim for damages, Borrower fails 1o respond (o Lender within 30 days after the date the hotice is
given, Londer is authorizoed to colioct and apply tho procecds, al its oplion, cither W restoration or repair of the Property or
1o the sums secyred by this Security Instrument, whether of not then due,

Unless Lendor and Rorrower otherwise agree in writing, any application of proceeds o principal shadl not exiend
or postpone the due dato of the menthly psyments roferred to in puragraphs } and 2 or change the amount of such payments,

11, Borrowsr Not Releasad; Forbaarance by Lender Not a Waiver. Extwenxion of the time for paymoent or
modification of smortization of the sums secured by thia Socurity Instrument grunted by Londer 1o any successor in interesi
ol Borrower shall not operats to release the liability of the original Borrower or Borrower's succeasors in intercel. Lender
shuli nat be required to commience procoodings agalnst any successor in interest or refuse (o exiend time for payment or
olhorwise modify amortisation of the suims secured by thin Security Instrament by roason of sny demand made by the original
Borrower or Borrowor's succeasors in inlorost.  Any forboarance by Lender in exerciaing any right or romody shall not be
a waiver of or preciude tho oxcreing of any rght or remody.

12. Buocessors and Asalgns Bound; Joint and Severs! Lisbliity; Co-signers. The covenants and agreements of
this Security lnstrumcnt shail bind and bonehi tho successor and assigns of Lender and Borrowor, subject to the provisions
of parmgraph 17. Borrower's covenanis and agreemoents shall bo joint and several.  Any Borrower who co-signs this Scecurity
instrument but doos not oxecute the Note: () is co-signing this Security Instrument only © mortgage, gram and convey that
Borrower's intorest (n the Proporty under the wims of thix Security Instrument; (h) is not personally obliguted 0 pay the sums
socured by this Secutity Instrument; and (c) agroes that Lender and any other Borrower may agroe 1o extond, modify, forbear
ot make any sccommodations with regard to the serms of this Security Inztrument or the Note without that Horrower's conscnl.

Form 3014 990  (page J of 5 page)
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" 22, Weiéase. U;-LJNnQI E\Ec\LQJ-ALB lm E&Mi! relcasc this Security

" Instrument without charge 10 Borrower. Borrower shall pay any recordalion costs.

23, Walver of Homestead. Borrower waives all right of homestead oxemption in the Property.

24. Riders to this Securlty Instrumant. 1 one or more riders aro executced by Barrower and recordedd together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall umend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurlty
Instrument. {Choeck applicable box{es)]

Adjustable Rato Rider "1 Condominium Rider i1 i-4 Family Rider
Orwdunted Payment Rider I} Planned Unit Dovelopment Rider 1) Biweckly Payment Rider
Balloon Rider I} Rato Improvement Ridor I}  Sccond Home Rider
Other(s) [Specifly)

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contnined in this Securily
Inatrument and in any rider(s) executexi by Borrower and recorded with it

- LT Il

ROBERT J. PELL[CKN -Borrower

L / ot /_4%’{14 2\ J(Seal)

J lLL E. PELLICAN -Borrower

(Space Below Thia Line for Ank: iedgmsni)

STATE OF ILLINOIS, Cook (. County ss:

I the undersigned , & Notary Public in and for snid counly and state,

do hercby certify  ROHBERT J. PELLICAN AND MLL E. PELLICAN, HUSBAND AND WIFE

personally known to me to be tho same persen's). #hose name(s) are subscribed to the foregoing instrument appeared before
mo this day in porson, and acknowledged that the: sijn=d and delivered the snid instrument as their free and voluntary

act, for the uses and purposes therein sct forth,

Glven under my hand murm@ b?hl.,qﬂ; {h ¢t of NOVEMBER , 1991
} -

My commission cxpiros; ". vt ol ! 7 y

; N .y
- . Notary Public

This instrument was orepared by: ____ LISA D, FLECK

Retum o :

SHELTER MORTGAQE CORPORATION
4201 BUCLID AVENUR

ROLLING MEADCO'WS, 1L 60008

Form 3014 9/90  (page 3 of 3 pagen)
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