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MORTGAGE 51280457J/Torres

v r t 9
THIS MORTGAGE (Yomruriy Instramegt ') s given on Novembe 18 19 1 . The Mortgagor(s)
isare) _Sergio Torges_. o0 o Gloc] p s wife :
whose address(es} is{arc) 2708 ‘:L are Avenue, ca U6sS
il . The ?orlaasor{s) is(are} (collectively) ulcrrcd to herein
with its prin.

a3 *‘Borrower.”’ This Security !nslrumcm is.aiven to _L
cipal business offices a: 1300 . Hiqginr, Par

{*'Lender’’). Borrower owcs Lender the prinzpal sum of

- ' .This debt is evidenced by Borrawer's nole

daled the same date as this Security Instrument {‘No e'")\which provides for Lhly payments, with tlie full debt, if not paid earler, due
and payabie on January 7, 2007 e, . This Sccurity Instrument secures to Lender: (a) the repaymeiit
of the debt evidenced by the Note, with interest, and all rencwals, cxtensions, and modifications; (b) the payment of all other sums, with in-
terest, advanced under paragraph 7 to prolect the securi'y o this Security Instrument; and (c) the performance of Borrower’s covenants and

agrecments under this Sccurity Instrument and the Note. 7 this purpose, Borrower docs hereby mortgage, grant and convey to Lender the
County, lfiin=!s and described in Exhibit A attached to this Security Insirument, which

property located in
has the address of _Z%Q_SM_W,_ Chirago, 1L, 60623 R

{ilinols, (“*Property Address’');

Lot 5 in 8Sub. 3100541 of Block 3 in Reid's Subgyivision ot the Hent 1/2

e South t £ Section 27, 'rownshi S
of the Thirdepgincl ag Negldian. in Cook Cbgnty, I’t?no s.
4009126

P_I.N.  16-27-409-013
c/k/a’ 2708 South Kildare Avenue, Chicago, IL 64623 B I

BORROWER COVENANTS that Borrower Is lawlully scised of the estate hereby onvey~d and has the righl 1o mortgage, grant and con-
vey the Property ina that the Property is uncncumbered, except for encumbrances ol vezord. Borrower warrants and will defend generaily

the title to the Property against all claims and demands, subject to any encumbrances of rerord.

Borrower and Lender covensnt and agree as follows:

1. Payment of Principal and Interest; Prepayment nnd Late Charges. Borrower si:ai! promplly pay when due the principal
of and interest on the debt evidenced by the Note and any precpayment and late charges due under the ot

2, Funds for Taxes and Insurance. Subject to applicable law and i required by Lender, Borrower raa' pay to Lender on the day
monthly payments are due under the Note, uritil the Note is pald in full, a sum {*'Funds’") equni 1o one-twill a of: (o) yearly 1axes and
sssessmends which may attain priority over this Security Insirument; {b) yearly leaschoid paymenis or ground rents (3n the Property, if anyi (¢)
mrly hazard insurance premiums; and (d) yearly morigage insurance premiums, if any, These items are called escrone llems.”” Lender may
esllmate the Funds duc on the basis of current data and rcasonable estimales ol lulure escrow items,

If Lender requires the Funds 1o be paid, the Funds shall be held in an institution the deposits or accounis of which arc insured or
gunranieed by a federnal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow
items. Lender may not charge for holding and applying the Funds, analyzing the accouni or verifying the escrow lieins, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borfower and Lender may agree in writing that in-
terest shall be paid on the Funds. Unless an agreement is made or applicable 1aw requires interest Lo be paid to Borrower, Lender shall nos be
required to pay Borrower any interest or earnings on the Funds. Lender shall give Borrower, without charge, an annual accouniing of the
Fundi showing credils and debits to the Funds and the purpose for which cach debit to the Putds was made. The Funds are pledged as addi-

tional security for the sums secured by this Security Insirument.
If the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable prior to the due dales of the
escrow items, shall exceed the amount required (o pay the escrow liems when due, the excess shall be, at Borrower's option, elther promplly

repaid (o Borrower or credited to Borrower on monihly payments of Funds, If the amount of the Funds held by Lender is not sufficient 1o
pay the escrow jtems when due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as re-

quired by Lender.

Upon payment in fu)) of al) sums secured by Lhis Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 18 the Property is sold or acquired by Lender, Lender shall apply, no later than knmediately prior to the sale of
the Property or its acquisition by Lender, any funds held by Lender at the time of application as a credit against the sums secured by this

Security Instrument.
[/ W]
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3. A:ppllc'ﬂtlon of PﬂythlJ. NsQIIFbIJla:w lrQJAJ]& &QBM L.eaer €der paragraphs | and 2

a;hall_ be rpplied: first, to amounts payable under paragraph 2; second, (o interest due; and third, to principal due.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform ail of Borrower's obligations under any mort-
gage, deed of trust or other security agreement which has priority over this mortgage, including borrower's covenant 1o make payments when

due.

Borrower shall pay all other taxes, assessments, charges, fines and lmpositions attributable to the Property which may aitain priority over
this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these obligations in the manner provided in
paragraph 2, or if not paid in that manner, Borrower shall pay them an time directly ta the person owed payment. Bosrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompt -

iy furnish to Lender rececipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in wrlting (o the
paymeni of the obligation securcd by the lien in a manner acceplable lo Lender; (b) contests in good faith the lien by, or defends against en-
forcement of the lien in, tegal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any
part of the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Hen to this Security In-
strument. If Lender determines that any parl of the Properly is subject to a lien which may attain priority over this Security Instrument,
Lender may give Borrower & notice identilying the lien. Borrower shall satisfy the lien or take onc or more of the actions set forth above

within 10 days of che giving of notice.

s. Hazavrd [nsurac<e. Borrower shall keep the improvements now existing or hereafter erecied on the Property insured against loss by
fire, hazards included winin the term 'extended coverage’” and any other hazards for which Lender requires insurance. If all or any part of
the Property is used for redital purposes, Borrower shell also maintain insurance rgainst rent loss. The above insurance shail be maintained in
the amounts and for the perteas i hat Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject 1o

Lender’s approval which shaliwr ue unreasonably withheld.

All insurance policies and renewais s*.ai} be acceptable to Lender and shall include a standard mortgagee clause in favor of Lender. Lender
shall have the right to hold the policie, ziud renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the cvent o%ioss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make

proof of loss If not made prompily by Borraw.r

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration or repair of the Property damag-
ed, if the restoration or repair is economically feasibic pial Lender's security is not lessened. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insvwance proceeds shall be applied to the sums secured by this Security Insirument,
whether or not then due, with any excess paid to Borrower 17 L Znder has required immediate payment in full of all the sums secured by this
Security Instrument pursuant to paragraph (8, Lender may appiy the insurance proceeds 10 the sums secured by this Security Instrument with
the excess paid to Borrower. If Borrower abandons the Property, or'acos not answer within 30 days a notice from Lender that (he insurance
carrier has offered 10 setile a claim, then Lender may collect the Instvance proceeds. Lender may use the proceeds to repair or restore the Pro-
perty or to pay sums secured by the Security Instrument, whether or 1.0t then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wrliing, any application ¢ praceeds to principal shall not extend or postpone the due date
of the monthiy payments referred to in paragraphs 1 and 2 or change the amoun’ o7 the payments, Il under paragraph 18 the Property Is ac-
quired by Lender, Borrower’s right to any insurance policies and proceeds resu'cing from damage ta the Properly prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Secusity instrume=, immediately prior to the acquisition.

6. Preservatlon gnd Maintenance of Property; Leascholds, Borrower shatl nrs desiroy, damage or substantially change the
Property, allow the Property (o deteriorate or commit waste, I this Security Instrument Is ¢4 a leasehold, Borrower shall comply with the
provisions of the lease, and if Borrower acquires fee title (o the Property, the leasehoid and te2 t/iic 2hall not merge uniess Lender agrees to

the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower Tails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal praceeding that may significantly affec. Levder’s rights in the Property
{such as a proceeding in bankruptcy, probate, (or condemination ar to enforee laws or regulations}, then Lender 'a25 do and pay for whatever
Is necessary to proteci the value of the Property and Lender’s rights in the Property. Lender’s actions may inclide paying any sums secured
by a lien which has priority over this Security Insirument, appearing in court, paying reasonable attorneys’ fees and ¢rizring on the Property
to*make repairs, Although Lender may take actlon under this paragraph 7, Lender does not have to do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrumeny,
Unless Borrower and Lender agree to other terms of payment, the.. amounts shall bear interest from the date of disbursement at the Nate
rate and shall be payabte, with interest, upon notice fromy Lender to Borrower requesting payment.

if Lender requires mortgage insurance as a condition of making the loan sccured by this Security Instrument, Borrower shall pay the
premiums required to maintain the insurance i effect uatil such time as the requirement for the insurance terminales in aecordance with Bor-

rower's and Lender’s written agreement or applicable law.

8. Inipection. Lender or its agent may make reasonable eniries ipon and inspection of the Property. Lender shall give Borrower notice
at the time of or prior 10 an inspection specif{ying reasonable cause for the inspection.

-

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any parl of the Property, or for conveyance in Heu of condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Lnstrument, whether or not
then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property, unlcss Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muliiplied by Lhe following fraction: (a)
the total amount of the sums sccured immediately before the taking, divided by (b) the fair markel value of the Property immediaiely before

the taking. Any balance shall be paid (o Borrower,

Ihinals Second Morigage Form (Rev. 2/89) Pg.2
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If thie Property is abandoned hurN.Q Er lo:ticl Q\IMWQM& fcrszx mﬁc an award or sellle a

clalm for damages, Borrower fails (0 respond 10 Lender within 30 days after the date the notlee is given, Lender Is authorized 1o collect and
apply the proceeds, at its option, cither ta restoration or repair of the Properiy or Lo the sums secured by this Security Insirument, whether or

wot then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not exiend or postpone Lhe due dale
of the monthly paymenis referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Noat Reileased: Forbearance By Lender Not a Wailver, Exienslon of the time lor payment or modification of
amortization of the sums secured by this Sccurity Instrument granted by Lender Lo any successor in ititerest of Borrower shall not operate to
release the lability of the original Borrower or Borrower’s successors int {nterest. Lender shall nol be required (o commence proceedings
agalnst any successor in inlerest or refuse to extend time for payment or otherwise modify amartization of the swns secured by this Scecurity
Instrument by reason of any demand made by the original Borrower or Borrower’s successars in interest. Any forbearance by Lender in exer-

cising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Scversl Liability; Co-signers. The coventnt and agreements of this Security
Insirument shall bind and benefit 1he successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17, Borrower's
covenants and agreements shafl be joint and scveral. Any Borrower who co-signs this Security Instrument but docs not execute the Note: (a)is
co-signing this Sccurity lnstrument only to morigage, gran! and convey that Borrower’s interest in the Property under the lerins of this
Security Instrument; (b) is not personally obligated Lo pay the sums securcd by this Sccurity Instrument; and (c) agrees that Lender and any
other Borrower may ar.ce (o exiend, modify, forbear or make aany accommodations with regard 1o the terms of this Securily instrument or
the Note without thar Borower's consent, and without tmpairing the enforceability of this Security Instrumeni.

12. Loan Charges. [T hc loan secured by this Sccurily Instrurnent is subject to a law which seis maxismum loan charges, and that law is
finally Interpreied so that 1he iriers st or other loan charges collecied or 1o be collecicd in connection with the loan exceed the permitted limits,
then: {(a) any such loan charge sha!’ 9¢ reduced by the amount necessary to reduce the charge 10 the permitted limit; and {b) any sums already
collecied from Borrower which excosdia permitted limits will be refunded 10 Borrawer. Lernder may choose 1o make this refund by reducing
the principatl owed under the Note or by airiking a direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a

partial prepayment without any prepaym ~ic charge under the Note.

13. Legislation Affecting Lender's Rigasi, I enactment or expiration of applicable taws has the cffect of rendering any provision
of the Note or this Security Instrument unenforecable #ocording to its terms, Lender, ot its option, may require Immediate paymoent in full of

all sums secured by this Security Instrument and miy In' oke any remedies permitied by paragraph 18,

14. Noatlces. Any notice to Borrower provided for ir this Security Instrument shall be given by delivering it er by mailing it by firsi class

mail unless applicabic law requires use of another method. Th: rotice shall be direcied 1o the Property Address or any other address Bor-

rower designates by notice 10 Lender. Any notice to Lender sha’. S¢ given by [irst class mail to Lender's address stated herein or any other ad-

dress Lender designates by notice to Botrower, Any notice provided Zor In this Sccurity Insitument shall be decmed 10 have been given to
Borrower or Lender whien glven as provided in this paragraph.

5. Governing Law; Severability. This Security lustrument shal b2 Zoverncd by federat law and the law of the jurisdiction in which
the Property is located. 12 the evenl that any provision or clause of this Se:w iy Instrument or the Mate conflicis with applicable law, such
conflict shall not affect other provisions of this Sccurlly Instrument or the No7d wodelt can be glven effect without the confticting provision.

To this end the provisions of this Securily Instrument and the Note are declared (o be severabie.
16. Borrower’s Copy. Borrower acknowledges receipt of a conforined copy of 1h¢ 1lole and of this Securily Instrument.

17. Transfer of ghe Property or a Beneficial Interest in Borrower. Il all or unv/pact of the Property ot any interest (n it is sold
or wransferred {or {F a benelicial interest in Bortower is sold or transferrcd and Borrower is not a » aturai person} without Lender's prior writ-
1en consent, Lender may, at its option, require immediate payment in full of atl sums secured by tais Zecurity Instrument. However, this op-
tion shall not be excrcised by Lender if exercise is prohibiied by federal lavs as of the date of thic Y ecurdly Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalf pro de a neriod of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccuricy Instrument. if Borrower fails
to pay these sums prior to The expiration of (his period, Lender may invoke any remedies permitied by this SocedySnstrument withoul fur-

ther notice or demand on Borrower.

18. Acceleration; Remedies. Upon Borrower's breach of any cavenant or agreement in this Security Instrument or.defauit under che
Note, Lender may notify Borrower of such breach, and may, at its option, require immediate payment in full of all supi. secured by this
Security Instrument without further demand and may loreclose this Security {nstrument by judiclal procceding. Lender shall be entitled 1o
collect all expenses incurred in pursuing the remedies provided In this paragraph 18, including, but not Hmited (o, reasonable autorneys’ fees

and costs of Litle evidence.

9. Assignment of Leases. Borrower herchy assigns 10 Lender all leases of the Property and all securily deposits made in connection
with {cases of the Property. Upon Lender's notice to Borrower of Borrower's breach of any covenant or agreerent in this Security Instru-
ment, Lender shaif have the right (o modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As
used in this paragraph 19, the word “‘lease’” shall mean "*sublease’ If the Security Instrument is on a leaschold.

20. Assignment of Rents. Borrower unconditionalfy assigns and transfers 1o Lender the remus and revenues of the Property. Borsrower
authorizes Lender or Lender’s agent(s) 1o collect the rems and revenues and hereby directs each tenant of the Property to pay the rents to
Lender or Lender's ageni(s), except that Lender shall not be enthtled 10 callect such rents and revenues il and to the exient such renis and
revenues are being coilected by the holder of an assignment of rents whiclt has priority over this Security Instrument. Prior to Lender’s notice
to Borrower of Borrower’s breach of any covenant or agreement in the Scecurity Instrumentt, Borrower shall collect and receive all rents and
revenues of the Property. The assignment of rents constiiutes an absolute assignment and not an assignment for addilional security only.

If Lender gives notice of breach to Borrower, and to the extent that renis are not being collected by the holder of an assigniment of rents
which has priority over this security {nterest; (i) all rents received by Borrower shail be heid by Borrower as trusiee lor benefiy of Lender
only, (0 be applied to the sums secured by the Sccurity fnstrument; () Lender shall be entitled Lo coliect and receive all of the remts of the
Property: and (ili) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent{s) on Lender’s written demand
to the tenant.

Mlinols Second Marigage Form (Rev. 3/89) Py 3
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B'orr‘ower has not executed mLchNi IE_HIErIs@b MEQ"@PIM r@ust or other cncu:-r.rbran;c Which

haz priority over this Security Instrument and has not and will not perform any act that would prevent Lender from exercising any rights
under this paragraph 20 which Lender presently haa, or any righls to which Lender may become entitled in the future as a result of the release,

satisfaction or invalidity of o presently existing assignment of rents.

Any application of rents shall not curc or waive any default or invalidate any other righis or remedics of Lender. This assignment of rents
of the Property thall not cure or waive any default or invalidatc any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Securlty Insirument is paid in lull.

21. Lender in Posscssion. Upon acceleration under paragraph 18 or abandonment of the Property and at any time Lhereafier Lender
(in person, by agent or by judicialiv appointed receiver) shall be entitled 1o enter upor, take possession of and manage the Property and o
collect the rents of the Property, including those past duc, pursuant to paragraph 20 hereof. However, Lender shatl be under no obligation to
enter upon, take control of or maintain the Property. Any rents collecied by Lender or the receiver shall be applied (irst to payment of the
costs of management of the Property and cotlection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and

reasonable atlorneys’ fees, and Lthen to the sums secured by this Security Instrument.

22. Release. Upon payment of all sums sccured by this Securlly Instrument, Lerder shol release this Security instrurmcnt without charge
to Borrower, except that Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Usc of Properiy: Compliance with Law, Borrower shall not seck, agree (o or make a change in the usc of the Property or its
zoning classification, uricss-%ender has agreed in writing to the change. Borrower sha)l comply with all laws, ordinances, regulations and re-
quirements of any governuer.tzl body applicable 1o the Property.

REQUEST FOK (IDTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST -

Borrower and Lender request the holdz: af any morigage, deed of trust or other encumbrance with a lien which has priority over this Mort-
gage to give notice to Lender, at Lender's adrireis set forth on page one of this Morigage, of any defauli under the superior encumbrance and

of any sale or other foreclosure action,

BY SIGNING BELOW, Borrower accepts and a,:rees (0 the terms and covenants contained in this Security Instrument and In any rides(s)

__ﬁ*""’— /,, . //
/&%ﬁ“ 7?76 (Seal) ¢ 4(/ (W {Scal)
~-Borrowr ¢ i ~-Borrower

executed by Borrower and recorded with it

(Seal)
-Borrower

{Seal)
~Borrower

STATE OF ILLINOILS)

)SS
COUNTY OF __.‘_____cfok )

g8amuel M. Einhorn
I, . a notary public In and foi s7ia Zounty and Siate, do hereby certify that
Serqlo Torres _ard Gloria Totres _ hig wife L personally known to

me to be the same person{s} whose name(s) is (arc) subscribed to the foregoing instrument, appearec Wefore me Lhis day In person, and
acknowledged that she (he) (they) signed and delivered the sald instrumen! as her (his) {their) frec and voluntary act, for the uses and purpo

therein set forth. .

GIVEN under my handa and official seal, this ist day of November

S

/ A
Please Record and Return lo: This instrument MPW
R\ " e

;‘)\ UEL M. EINHORN
f M hmlr}emu be)ils, &poom
S '.\i.
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