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‘ | Mongdge Association MORTGAGE

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS INDENTURE, made this 12TH day of NOVEMBER 1951 , between
JOSE A. MUNCZ, MARRIED TO BERTHA A, MUNDZ

,» Mortgagor, and
INDEPENDENCE ONE MORTGAGE CORPURATION

a corporation organized and cxisting under the laws of  MICHIGAN R
Mortgagee.

WITNESSETH: That whereas the Morigagor is jusdy indebicd to the Morngagee, as is evidenced by a ccrtain
promissary notc cxccruted and delivered by the Mortgagor, in favor ol the Mongagee, and bearing cven daic herewith,

in the principal sum of FIFTY THREE THOUSAND SIX HUNDRED FIFTY AND NO/100

Dollars (5 53, 6507, 05 ) payabic with intcrest st the ratc of EIGHT AND ONE HALF percenlum { 8.50 %)

per annum on the unpaid. ‘ozlance unlil paid, and made payable w the order of the Mongagee at is office in
SOUTHFIELD, MI ,or al such other placc as the holder may designale in wriling, and

delivered or mailed to the Niogagor; the said principal and interest being payable in monthly installments of
FOUR HUNORED TWELVE AND $2/100 Dallars ($ 412,52 }beginning on the first day of
JANURRY , 1992 ,and ccwiGuing on the first day of cach month thereafier until the note is fully paid,

except that the final payment of priacips’.and interest, if not sooner paid, shall be due and payable on the
first day of DECEMBER , 2021

NOW, THEREFORE, the said Mortgagoi. ‘o the better sccuring of the payment of said principal sum of moncy
and inicrest and the performance of the covenants rosl agreements herein contained, does by these presentis MORTGAGE
and WARRANT unto the Mortgages, is successo’s or assigns, the following described real estae siluae, lying,
and being in the county of COOK and the
State of Iinais, to wil:

THE SOUTH 1/2 OF LOT TWENTY ONE ({21) LOT TWENTY TWO {22) IN BLOCK 19
IN RUSSELL’S SUBDIVISICN OF THAT PART EAST U THE RIVER QF THE SCUTH
1/2 OF SECTION 18, TOWNSHIP 37 NORTH, RANGE 10L. EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.
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TOGETHER with all and singular the tcncments, hercditaments and appurtienances thereunto belonging, and the
rents, issues, and profits thercof; and all fixtures now or hercafter attached to or used in connection with the premises
herein described and in addition thercto the following described houschold appliances, which are, and shall be deemed
10 be, fixtures and a part of the rcalty, and arc a portion of the sccurity for the indebtedness herein
mcentioned;
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TO HAVE AND TGO HOLD the above-described premiscs, with the appuricnances and fixfures, unto the said Mongagee,
its successors and assigns, forever, for the purposes and uscs herein set forth, free from al) rights and benefits under and by
virtue of the Homestcad Excemption Laws of the State of Iltinois, which said rights and benefits tie said Morigagor does hercby

expressty releaseLnd waive.

AND SAID MOPTGAGOR covenants and agrees:

Ta keep said premiscs in good repair, and not to do, or permit to be done, upon said premises, anything that may impair
the value thereof, ot of theseldiity intended 10 be effected by virtuc of this insrrument: nov o suffer any lien of mechanics men
or material men o atich 1o saia reamises; @ pay to the Mongagee, as hercinafter provided, unti) said note is Moy paid, (1) 8
sum sufficicnt to pay all taxes and ussessments on said premises, or any tax or assessment that may be levied by authority of
the Sate of Hlinois, or of the county *zwn, village, or city in which the said [land is situate, upon the Mongagor on account af
the ownership thereof; (2) a sum sufficienn to keep all buildings that may at any time be on said premiscs, during the contin-
uance of said indehledacss, insared for Wb/ 6aclit af the Mongagee in such 1ype or types of hazard insurance, and in such
amoums, as may be reguired by the Mongagee.

tn case of the refusal or neglect of the Murtgasur (o make such payments, or o salisfy any priof lien or incumibrance
pther than that (or taxes or assessments on said primises, or o keep said premiscs in good repair, the Mongagee may pay
such taxes, assessments, and insurance premiums, whin fur, and may make such repairs 1o the property herein mortgaged
as may reasonably be deemed necessary for the proper préssrvation thereo!, and any mwoncys so paid or expended shall be-
corme so much additional indebtedness, sccured by this morngans, shall bear interest at the rate provided for in the principal
indebicdness, shall be payable thiny (30) days after demand £ nd shiall be paid vt of proceeds of the sale of the morigaged
premises, if not otherwise paid by the Moctgagor.

Upon the request of the Mongagee the Mortgagor shall execut and deliver a supplemental aote or notes for the sum
or sums advanced by the Mongagee for the alteration, modermization, iriprovement, maintenance, of repair of said premises,
§DrF 10XCS O ASSCSSMCNLS igainst the same and for any other purpose authGrized hercunder. Said note or rotes shall be se-
cured hereby on a parity with and as fully as if the advance evidenced thereb vwere included in the note first described
above. Said supplemental note or noes shall bear interest at the rate provided forsn the principal indebtedness and shall
be payable in approximalely equal monthly payments for such period as may be Jgreed’apon by the creditor and debtor.
Failing 1o agree on the maturity, the whole of the suin or sums so advanced shal) be Zvcond payable thirty (30} days af-
ter demand by the creditor, In no cvent shati the maturity extend beyond the uftimate marsity of the note first described
above,

It is cxpressly provided, huwcever (all other provisions of this mortgage ta thc contrary nol vithstanding), that the
Mongagee shall not be required nor shall it have the right to pay, discharge, or remave any tax, Gssesement, or 1ax licn
upia o against the premises described herein or any pan thercof or the improvements situated ther(on, £o long as the
Mongagar shall, in good {aith, contest the same or the validity thereof by appropriate legat proceedinga boorzhiin a
court of compeien jurisdiction, which shall operate 1o prevent the collegtion of the tax, assessment, or Lier s cantested
and the sale or forfeiture of the said premiscs or any pan thercof 1o salisfy the same,

AND the said Mongagor further covenants and agrees as follows:

Privilege is reserved w prepay o1 any lime, without premium or fec, the entire indebledness or any part thereof not
less than the amount of one installment, ar ane hundred dollars ($100.00), whichever is less. Prepayment in fulf shall be
credited on the date reccived. Partial prepayment, other than on an installment duc dawe, need not be crediled until the next
following instaliment duc dale or thirty days aficr such prepayment, whichever is carlier,

Together with, and in addition to, the monthly payments of principal and interest payable under the werms of the note
secured herchy, the Mortgagor will pay o the Mortgagee as Trusiee under the terms of this trust as hercinaficr staled, on
the Dirst day of cach month antil the said aote is fully paid, the following sums:

{a} A sum cqual to the ground rents, if any, next due, plus the premivms tham will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged preapierty, plus laxcs and assessments next
duc on the mortgaged property (all as estimated by the Mongagee, and of which the Mortgagor is notified)
less all sums already paid therefor divided by the number of months to elapse before one month prior to the
datc when such ground rents, premiums, taxes and assessments will become delinquent, such sums to be held
by Morgagee in trust to pay said ground rents, premitns, taxes and assessments.
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fb) The aggregate of the amounts payable pursuant to subparagraph (a) and thosc payable on the note sccured hereby,
shall be paid in a single payment cach month, to be applicd to the {ellowing items in the order siated:

1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
II. intcrest on the note sccured hereby; and
i1, amorization of the principal of the said note,

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior o the due date
of the next payment, constitute an event of default under this Mortgage. At Mortgigec’s option, Morigagor will pay
a “late charge” not exceeding four per centum (4% ) of any installment when paid marc than fiftcen (15) days aficr
the duc dale thercof to cover the extra expense involved in handling delinquent payments, but such "late charge” shatl
not be payablc oul of the procceds of any sale made 10 satisly the indebledness sccurcd hereby, unless such proceeds
arc sufficicnt o discharge the cntire indcbtedness and all proper costs and expenses sccured hereby,

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall exceed the
amouni of payments actually made by the Mongagee as Trustee for ground rents, taxes, and assessnients, or insurance premi-
ums, as the casc may be, such cxcess shall be credited on subscquent paymenis to be made by the Mongagor for such items
or, at the Morigagee's option as Trustee, shall be refunded to the Muortgagor. If, however, such monthly payments shall not
be sufficicnt to paysuch items when the same shall become due and payable, the Mortgagor shall pay to the Morigagee as
Trusice any amount neesssary to make up the deficiency. Such payments shall be made within thirty (30) days after writlen
nolice from the Montgagra stating the amount of the deficicncy, which notice may be given by mail. If at any time the Mon-
gagor shall tender to the Morisagee, in accordance with the provisions of the note sceured hereby, full payment of the entire
indebledness represented fineeav, the Mortgagee ns Trustee shall, in compulting the amount of such indebiedness, credit 10 the
account of the Martgagor any redit balance remaining under the provisions of subparagraph (a) of the preceding paragraph.
If there shall be a defaull under azy o7 the provisions of this morigage, resulting in a public sale of the premises covered
hercby, or if the Mortgagee acquires the nroperty otherwisc afier default, the Morgagee as Trustee shall apply, ai the time
of the commencement of such procicaings or at the time the property is otherwise acquired, the amount then remaining 1o
credit of Morigagor under said paragraph (a) #sa credit on the interest accrued and unpaid and the balance o the principal
then remaining unpaid under said noic.

AS ADDITIONAL SECURITY for the paymeriof the indebtedness aforesaid the Mortgagor does hereby assign w the
Mortgagee all the rents, issucs, and profits now duc'or which may hercafter become duc for the usc of the premiscs hercin-
above described. The Mortgagor shall be entitled o cailec. 2ad retain all of said rents, issyes and profits unil delault here-
under, EXCEPT rents, bonuses and royallies resulting [ros. Sii, gas or other mineral leases or conveyances thereof now or
hereafier in effect. The lessee, assignee or sublessee of sucli il “gas or mineral! lease is directed to pay any profits, bonuscs,
rents, revenucs or royallies to the owner of the indebtedness seoureu hiereby.

MORTGAGOR WILL CONTINUGUSLY maintain hazard insirapte, of such type or types and amounis as Mortgagee
may {rom time lo time require, on the improvements now or hereafler on sai] premises, and except when payment for all such
premiums has theretofore been made, he/she will pay promptly when due 2oy premiums therefor. All insurance shall be car-
ricd in companics approved by the Mortgagee and the policies and renewals th~Cof shall be held by the Mortgagee and have
attached thereto loss payable clauscs in favor of and in form acceplable to the Mongagee. In event of loss Mongagor will
give immcediate notice by mail to the Mortgagee, who may make proof of foss il ncy madz prompidy by Mortgagor, and cach
insurance company concerned is hereby authorized and directed to make payment for Zusls loss directly 1o the Mongagee in-
stead of 1o the Mortgagor and the Mortgagee joindy, and the insurance proceeds, or any bunhereof, may be applicd by the
Mortgagee at its aption cither to the reduction of the indebicidness hereby secured or 1o the resuoration or repair of the prop-
enty damaged. In event of foreclosure of this mortgage, or other ransfer of tide to the moengaged nrapeny in exlinguishment
of the indcbtedness secured hercby, all rght, title and intercst of the Mortgagor in and to any insarwice policies then in force
shall pass to the purchaser or grantcc,

IN THE EVENT of defauh in making any monthly payment provided for hercin and in the note securcd hereby, or in
case of o breach of any other covenant or agreement herein stipulated, then the whole of said principal sum rersanting unpaid
together with accrucd interest thercon, shall, al the clection of the Morigagee, without notice, become immediaw!y oue and

payabie.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immediawly to
foreclose this mongage, and upon tie filing of any bill for that purpose, the court in which such bill is filed may at any time
thereafter, cither before or afier sale, and without nolice 1o the said Mortgagor, or any party claiming under said Mortgagor,
and withow regard 1o the splvency or insalvency at the time of such application for a recciver, of the person or persons 1i-
able for the payment of the indebledness secured hereby, and without regard o the value of said premises or whether the
same shall then be occupicd by the owner of the equity of redemption, as a homestcad, appoint a recciver for the benefit of
the Mortgagee, with power to collect the rents, issucs, and profits of the said premises during the pendency of such fore-
closure suil and, in case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and
prolits when collected may be applicd toward the payment of the indebiedness, costs, taxcs, insurance, and other itlems nec-
essary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mongage by said Mortgagee in any coun ol law or equily, a reasonable sum
shall be allowed for Lhe solicitor's fees of the complainant and for stenographers’ fees of the complainant in
such proceeding, and also for oll outlays for documentary cvidence and the cost of a complete abstract of tite
for the purpose of such foreclosure; and in casc of any other suit, or legal proceeding, wherein the Morngagee
shall be made a pany thercto by reason of this morgage. its costs and expenses, and the rcasonable fees and
charges of the attomeys or solicitors of the Mortgagee, so made partics, for services in such suil or proceed-
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STATE OF ILLINOIS

Mortgage

TO
DOC. NO.
Filed for Record in the Rel:oxler's Office of
COOK County, liinois,
on the 12TH., day o NOVEMBER LAD.j9 91 , af o'clock
m., and duly recorded in Book
of , page
7 Clerk.
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS ASSUMPTION POLICY RIDER is made this 12TH day of NOVEMBER 19 91,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure
Debt ("Instrument®) of the same date hercwilh, given by the undersigned ("Morigagor”) to secure the Mongagor's
Note ("Nowe™) of the same date (o

INDEPENDENCE ONE MORTGAGE CORPQRATION

. its successors and assigns
("Mongagee™) ary covering the property described in the Instrument and tocated au

11152 SOUTH GREENBAY AVENUE, CHICAGO, IL 60617
(Property Address)

Notwithstanding anything (w0 th< rontrary sct forth in the Instrument, Mortgagee and Mongagor hereby acknowledges
and agrees 10 the following:

GUARANTY: Should the Departmint of Veterans Affairs fail or refuse 1o issue its guaranty in full amount within 60 days
from the date that this loan would nosazay become cligible for such guaranty comimilled upon by the Department of Veterans
Affairs under the provisions of Title 38 of th2-11.8. Code "Velerans Benefits”, the Morgagee may declare

the indebtedness hereby securcd at once di'e an) payable and may forcclose immediatcly or imay excrcisc any other

rights hercunder or take any other praper avtion.»s by law provided.

TRANSFER OF THE PROPERTY: If all or any j:a of the Property or any intcrest in it is sold or ransferred, this

ioan shall be immediatcly duc and payable uponr basfir ("assumption”) of the property sccuring such loan o any
transferce ("assumer™), unless the acceptability of the zssumpiion and transfer of this loan is established by the Depariment
of Veterans Affairs or its authorized agent pursuant to sectisin 1814 of Chapter 37, Tide 38, United States Code.

An authorized transfer ("assumption™) of the property shali-clsz-be subject to additional covenants and agreements
as sct forth below:

(a) ASSUMPTION FUNDING FEE: A fec equal 10 one-baif of 1 percent (.50%) of the unpaid principal
balance of this loan as of the datc of transfcr of the property shall be puy2ole at the time of wansfer o the morigagee
or its autharized agent, as trustce for the Seorctary of Veterans Alffairs, ([ the assumcr [ails 10 pay this fec at the
time of transfer, the fee shall constilute an additional debi to that alrcady sccared by this instrument, shall bear interest
al the rate herein provided, and, at the oplion of the mortgagee of the indebledricss hereby sccured or any transferce
thercof, shatl be immediately due and payable. This fee is automatically waivcd if the assumer is cxempt under the
provisions of 38 U.S.C, 1820 (b).

(b) P ESSIN ARGE: Upon application for approvi! to allow assumption and
transfer of this loan, a processing fcc may be charged by the mongagee or its authoriZed agent for delermining the
creditworthiness of the assumer and subsequeny revising the holder’s ownership records wiaen an approved transfer is
completed. The amount of this charge shall not exceed the maximum cstablished by the Depasment of Vetcrans Affairs for a
loan 10 which section 1814 of Chapter 37, Title 38, Uniled Sttes Code applics.

(c) ASSUMPTION INDEMNITY LIABILITY; If this cbligation is assumed, then the assv ner hereby agrees
1o assume all of the obligations of the veicran under the terms of the instruments creating and securing; e loan,
including the obligation of the veteran to indemnify the Department of Veterans Affairs to the exten o0 aay ciaim payment
arising from the guaranty or insurance of the indebiledness created by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has exccuicd this Assumplion Policy Rider.

Frane H A iiriion, {Scal) (Scal)
SE A. MUNOZ / Mongagor Morigagor

{Scal) {Seal)
Mortgagor Mortgagor

{Scal) (Scal)
Mortgogor Morigagor
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much additional indebtedness secured herchy and be allowed in any decree foreclosing this tortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the procecds of any sale
made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including
reasonable attomeys’, solicitors’, stenographers' fees, outlays {or documentary evidence and cost of said abstract and cx-
amination of tuce; (2) all the moncys advanced by the Morgagee, if any, for any purpose authorized in the morigage, with
interest on such advances at the rate provided for in the principal indebtedness, from the time such advances are made; (3)
all the accrued interest remaining unpaid on the indebicdness hercby sceured: (4) all the said principal money remaining
ungaid; (5) all sums paid by the Deparunent of Veterans Affairs on account of the guaranty or insurance of the indebted-
ness secured hereby. The overplus of the proceeds of sale, if any, shall then be paid 10 the Mongagor.

If Mongagor shall pay said note at the tme and in the manner aforesaid and shall abide by, comply with and duly
perform all the covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within
thirty days after writicn demand thercfor by Morigagor, exccute a relcase or satisfaction of this morgage, and Morigagor
hereby waives the benaefits of all statutes ar laws which requirc the carlier cxecution or delivery of such reicase or satis-
faction by Mortgagee.

The lien of this instrument shal! remain in full force and effect during any postponement or extension of the time
of payment of the indebigdness or any part thereol hereby sceured; and no exicnsion of the time of payment of the debt
hereby secured gizen by the Mortgages w any successor in interest of the Morlgagor shall operale to release, in any
manncr, Lhe origina ubility of the Morngagor.

IF the indebtedness fecured hereby be guaranteed or insured under Title 38, United Statcs Cuode, such Tite and Reg-
utations issued thereundér and in cffect on the date hercof shall govern the rights, dutics and liabilities of the partics hereto,
and any provisions of this o/ 7adier instrumcenls exceuled in connection with said indebtedness which are inconsisient with
said Title or Regulations are aeaghy amended 1o conform therelo,

THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advaniages shall inure, o the respective
heirs, excoutors, administralors, suelcssors, and assigns of the partics herco. Wherever used, the singular number shatl in-
clude the plura), the plural the singular, 7ad the torm "Muortgagee™ shall inchide any payece of the indebtedness hereby sc-
cured or any transferee thereof whether oy o xration of law or othcrwisc.

y‘NESS the hand and scal of the Morngagor, the day and ycar lirst written,

L )d??/( VIRO o ) . -
JO A. MUNOZ . ( SRTHA AL MUNOZ, ’ g ¥
BUT MERELY FOR THE SOLE PURPOSE OF RELEASING

ANY MARLTIAL OR HOMESTEAD RIGHTS. {SEAL)

STATE OF ILLINOIS
COUNTY OF

, the undersigned , & potary public, in and for the county.and Statc aforesaid, Do Hereby Certify
That JOSE A. MUNOZ
BF:RT”"\ A, MUNOZ , hisfhde spouse, personally known 12 (oo 1o be the same person whose
nameS ARE subscribed to the foregoing instrument appeared before me this day”in/person and acknowledged
that THEY signed, scaled, and delivered the said instrument as THEIR free and voluntary act for the
uscs and purposes therein set forth, including the release and waiver of the right of homestead.

and

This instrument was prepared by: PHYLLIS MANOR GIVEN under my hand and Novaria! Seal this 12T,

IMDEPENDENCE ONE MORTGAGE _CORPORATION day pf~ -~ NOVEMBER ,1991
600 HOLIDAY PLAZA DRIVE, SUITE 250 § _ <
MATTESON, ILLINOIS 60443 N1 ViV e—

< Notary Public.
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