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MORTGAGE TD SECLRE A REVOLVING CREDIT LOAN M‘a_g/z)

NOTICE: THIS MORTGAGE MAY SECURE BORROMINGS MADE SIBSEQUENT TO A TRANSFER OF THE PROPERTY

This MORTGAGE TO SECURE A REVOLVING CREDIT LOAN {herein "Mortgage”) is made by and among FIRST STATE BANK
& TRUST COMPANY OF PARK RIDGE U/T/A DATED SEPTEMBER 12, 1988 & KNOWN AS TRUST NO. 1938

{harein "SBorrower"), and FIRST STATE BANK ANO TRUST COMPANY OF PARK RIDGE
(herain "S8ark™)}.

Borrower, in consideration of the indebtedness herein recited, grants, bargains, sells and conveys, warrants
and mortgages (unless Borrower is a Trust, in which event Sorrower conveys, mortgages and quitclaims} unto Bank
and Bark's succeasors and assigns, the follouwing Described property located in the City of

Arlington Heights » County aof Cook ., State of Illinois:

LOT EIGHETY TWO —— (82)
IN ARLINGTON TERRACE UNIT NO. 2, A SUBDIVISION IN THE NORTHEAST AND NORTHWEST QUARTER (1)
OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINO”:, ON MARCH 18, 1966, AS DOCUMENT NUMBER 2261388.

PERMANENT INDEX NO. 03-21-211-001

commonly known as: 1703 N. Vaterman Avenue, Arlington Hedights, T1. 60004

Iliimois (Herein "Property Agdr 45"")

TO HAVE AND TO HOLD such property (~co Bank and Bark's successors and assigns, forever, together with all the
improvements naw or heresafter erected & the property, amd all easements, rights, appurtenancea after acquired
title or reversion in and to the beds o’ ‘ays, streets, avenues, and alleys adjoining the Property, and rents

(sub ject howaver ta tha rights and suthurities given herein to Bank to callect and apply such rents), royalties,
mireral, all and gas rights and profits, w ter, water rights, and water stock, insurance and condemnation
proccaeds, and all fixtures now or hereafter.atf~ched to the property, all of which, including replacements and
additions thereto, shall be deemed to be and (em.in a part of the property covered by this Mortgage; and all of
the foregaing, together with said property are hirelmafter referred to as the "Property™; as to any property which
doms not constitute a fixturs {as such term is devired in the Uniform Commercial Code), this Mortgage is hereby
desmad to be, as wall, a Security Agresment under the Unifarm Commercial Cade for the purpose of cresating a
aecurity intersst in such property. which Borrower heredy crants to Bark as Secured Party (as such term is dafined

in the said Code):

To Secure to Bark on cordition of tha repaymant of the inrabtadness svidenced by an Agreement and Oisclosure
Statement ("Agreement™) of asven date herewlth and by Barrower s Variable Intersat Rate Promissory Note {("Note") of
euen dats herswith, in the principal sum of U.5.% 20,000.00 L.+ Or s0 much thersof as may be advanced and *
cutstanding, with intarest thereon, providing for monthly installierts of interest, with the principal balance of
the indebtedness, Lf not sconer paid or required to be paid, due <5 payzhle tyen years from the cate
thereof; the payment of all other sums, with interest thereon, advanced in accorgance herswith to protect the
security of this Moxtgage: and tha performance of the covenants and agru=me’:ts of Borrower contained herein and in
the Agreement and the Nota., The Agresmant, the Note and this Mortgage aru Lnllsctivsly referred to as the "Credit
Documents™. The Note evidences a "revoluing cradit” as defined in Illinois Stz cutas Chaptar 17, Paragreph 85405
and as otheruise amended. The lien of this Mortgage secures payment of any exi-s-ino indebtedness and future
advances made pursuant to the Note, to the same mxtent as if such future advance we-e made on the date of the
sxecution of thia Mortgage, without regard to uhether or not there is any advance (v at the tims this Mortgage
is sxecuted and without regard as to whmther or not there is any indsbtedness cutstandi 4 st the tims any advance

i made.
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thww'tstandirq‘wthing to the contrary herein, the Property shall include all of Borrower's right, title,
and interest in and to the real property described above, uhether such right, title, and interest is acquired
before or after execution of this Mortgage.

Borrower covenants that Borrower is the lawful owunst of the estate in land hereby conveyed and has the right
to grant, convey and mortgage the Property, and tha Property is unencusberad except for encumbrances of record.
Borrowver {unless Borrower is a Trust) covenants that Borrower warrants and will defend generally the title tc the
Property against all claims and demands, subject to encumbrances of record. Borrower covenants that Borrower will
neither take nor permit any action to partition or subdivide the Property or otherwise change the legal
description of the Property or any part thersof, or change in any way the condition of title of the Property or
any part thereof,

Borrower acknruledges that the Note calls for a variable interest rate, and that the Bank may, prior to the
expiration of the term 4° Note, cancal future advances thereunder and/or require repayment of the outstanding
balance under the Note.

COVENANTS, Borrower anf amk covenant and agree as follows:

1. PAYMENT OF PRINCIPAL MDD TTEREST. GBorrower shall -promptly pay uwhen due, Iin accordance with the terms
of the Note, the principal and intarss’. on the indettedneas evidenced by the Note, togethsr with any late charges
- and other charges imposed uncer the Nate.

. 2, APPLICATION OF PAYMENTS. Unless applitible law requices ctherwise, all payments received by Bank under
" the Nota and this Mortgage shall be applied by barx Tirst in payment of amounts payable to Bank by Borrower under
paragraphs 6 and 26 of this Mortgage, then to intsre.. payable on the Note, then to other charges payable under
the Agreement, and then to the principal of the Note.

3. PRIOA MORTGAGES MDD DEEDS OF TRIST; CHARGES; LIES. Sorrowsr shall fully and timely perform all of
Borrower's obligations under any mortgage, deed of trust or ouvic zecurity agreement with a lien uhich has or
appears to have any priority over this Mortgage, inciuding Borrowe.'’s covenants to make any payments uhen due,
Borrower shall pay or cause to be paid, at least ten (10) days befors Zelinguency, all taxes, assessments and
othar charges, finss and impositions attributable to the Proparty and all encumbrances, charges, loans, and liens
(other than any prior first mortgage or deed of trust) on the Property which may attain any priority cver this
Mortgage, and leasehold payments or ground rents, if any. BGorrower shall dellvr to Bank upon its request,
receipts evidencing such payment.

4, HWAZARD INSURAMCE, Borrowsr shall, at its cost, keep the improvements now ixisting or hereafter erscted
on the Property insured against loss by fire, hazards included within the term "extender corarage”, and such other
hazards (collectively referred to as "Hazards") as Bark may require. Borrower shall maintain ‘ezard insurance for
the entire temm of the Nots or such other pericds as Bank mey require and in an amount equal *o-ihe lesser of (A}
the maximum Lnsurable valus of the Property or (8) the amunt of the line of credit sscured by iiis "ortgage plus
the outstanding amount of any obligetion secursd in priority over this Mortgage, but in no event swll such
amounts be less than the amount recessary to satisfy the colnsurance requirement contained in the insurance

policy.

The insutamce carrier providing the insutance shall be chosen by Borrower subject to approval by Bark
provided, that such approval shall not be unrsasonably withhald. All insurance policies and renevals thereof
shall be ln a form acceptable to Bark and shall include s standart mortgage clause in favor of and in a form
acceptabls to Bark. Bank shall have the right to hold the policiss and renewsls thereof, subject to the terms of
any mortgage, dsed of trust.or ather security agreement with a lien which has or appesrs to have any priocrity over
this Mortgage. If Borrowsr makes the premium payment directly, Borrower shall promptly furnish to Bank all
renswal notices snd, if roguestsd by Bank, sll recsipts of said premiums, If policies and renswals are held by
any other person, Borrower shall supply coples of such to Bank within ten {10) calender deys aftsr lssusnce.

. In the svent of losa, Borrower shall giva prowpt notice to the insurance carrier and Bank. Bank may make
proof of loss if not made pramptly by Borrower.
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Subjact to the rights and terms of any mortgage, deed of trust or other security agreement with a lien which
has or appears to have any priority over this Mortgage, the amounts collected by Borrowsr or Bank under any Hazard
insurance policy may, at Bank's sole discretion, either ba applled to the indebtadness secured by this Mortgage
(after payment af all reasonable costs, ewpensas and attorneys' fees necessarily paid or incurred by Bank and
Borrowsr in this conmection) and in such order as Bank may determine or be released to Borrower for use in
repairing or reconstructing the Property, and Bank is hersby irrevncably authorized to do any of the above, Such
application or relsase shall not cute or waive any default or notice of default, under this Mortgage or invalidate
any act dome pursuant to such notice,

If the Property is abandoned by Borrower, ot if Borrower fails to respond to Bark in writing within thirty
{30) calendar days from the date notice is mailed by Bank to Borrower that the insurance carrier offers to settle
a claim for Lnsurance benefits, Bark is irrevocably authorized to settle the claim and to collect and apply the
insurance proceeds at Bank's saole option sither to restoration or repair of the Property or to the sums secured by

this Mortgage.

If the Property is acquired by Bark, all right, title and intersst of Borrower in and to any insurance
palicies and in and (0 te proceeds therecf resulting from damage to the Property prior to such sale or
acquisition shall becoms tie property of Bark to the extent of the sums secured by this Mortgage immediately prior
to such salae ot acquisitiow,

5. PRESERVATION AND MAIK(E'ANCE OF PROPERTY; LEASFHOLDS; CONDOMINIUMS: PLANMED UNIT DEVELOPMENTS.
Borrowers shall use, improve and maint=in the Praoperty im compliance with applicable laws, statutes, ordimences,
orders, requirements, decrees or regulsliins, shall keep the Property in good condition and repair, including the

repalr or restoration of any improvements onthe Property which may be damaged ar destroyed, shall not commit cr
permit waste or permit impalrment of deterinration of the Property. If this Mortgage is on a unit in a

condaminium or a planned unit development, Boicruer shail promptly perform all of Borrower's obligations under the e

declaration or covenants creating or governing the czndominium or planned unit development, the by-laws and
regulations of the condominium ar planned unit develspment, and constituent documents, all as may be amended from
time to time. If a condominium or plamned unit developrent rider is executed by Borrower and recorded together
with the Mortgage, the covenants and agreements of such riuev shall be incorporated into and shall amend and
supplement the covenants and agreementa of this Mortgage as i+ the rider wers a part hereof.

6. PROYTECTION OF BANK'S SECURITY. If Borrower fails to pecfrrm the covenants and agreements contained in
this Mortgage or in the Credit Oocuments, or if any action or procceding is commenced which affects Bank 's
interest in the Property or the rights or powers of Bark, then Bark witiout semand upon Borrower but upon notice
tc Borrower pursuant to paragraph 11 hereof, may, without releasing Borrowsr Srom any obligation in this Martgage,
make such appearances, dafend the action or proceeding, disburse such sums, inciurling reasonable attorneys' fees,
and take such action as Bark deems necessary to protect the security of this Meligage., If Bank has required
mortgage Insurance as a condition of making the loan secured by this Martgage, Bcrrcwur shall pay the premiums
required to maintain such insuramce in effect until such time as the requirement for suciiinsurance terminates in
accordance with Borrower's and Bank's written agreement or applicable law.

Any amounts disbursed by Bank pursuant to this paragraph 6, with interest therson at the rete from time to
time in effect under the Note, shall become additional indebtedness of Borrower secured by this ‘wrigage. Unlass
Gorrower and Bank agres, in writing, to other terms of payment, such amounts shsll be payable upon notice from
Bank to Borrower requesting payment thereof. Nothing contained in this paragraph § shall require Bark to incur
any expense or take any action hereunder and any actlon taken shall not release Borrower from any obligation in

this Morigege.

7. INSPECTION. Bark may mske or cause to be made reasonable entries upon and inspections of the Property,
provided that, sxcept in an emergency, Bank shall give Borrower notice prior to any such inspection specifying
reasonable cause therefor related to Bark's intereat in the Property.

5., COMEMNATION. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemmation or cther taking of the Property, or part thereof, or for conveyance in lieu of condemnation,
are haredy assigned and shall be paid to Bark subject to the terms of any mortgage, deed of trust or other
sgcurity agresment with a lien uhich has priority over this Mortgage. Borrower agress to exscute such further
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documents as may be required by the condemnation authority to effectuata this paragraph. Bank is hereby
irrevocably authorized to apply or reiease such moneys received or make settlement for such moneys In the sams
manner and with the same effect as provided in this Mortgage for disposition or settlement of proceeds of Hazard
insurance. Mo sattlement for condemnation damages shall be made without Bark's prior uritten approvel.

9. DBORROMER NOT RELEASED; FURBEARANCE BY BANN NOT A WAIVER, Extension of the time for payment, acceptance
by Bank of payments other than according to the terms of the Note, modification in peyment terms of the sums
securett by this Mortgage granted by Bark to any successor in interest of Borrower, or the waiver or failure to
exercise any right granted herein or under the Credit ODocuments shall not operate to release, in any mannet, the
liability of the original Borrower, Borrower's successors in interest, or any guarantor or surety thereof, Bank
shall not be required to commence proceedings against such successor or refuse to extend time for payment or
ntheruise modify payment terms of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in Interest. Bank shall not be deemed, by any sct of omission or commission,
to have waived any of its rights or remedies hereunder unless such wajver is in writing and signed by Berk. Any
such waiver shall zpnly only to the extent specifically set Forthr in the writing. A waiver as to one event shall
mot be construed as critinuing or as a waiver as to any other event. The procurement of insurance or the payment
of taxes, other liens <t _charges by Bark shall not be a waiver of Bank's right as otherwise provided in this
Mortgage to accelerate the raturity of the indebtedness secured Ly this Mortgage in the ewvent of Borrower's
default under this Mortgage ar the pther Credit Documents.

10. SUCCESSORS AND ASSIGNS (ZamD; JOINT AND SEVERM. LIABILITY; CO-SIGMERS; CAPTIONS. The covenants and
agreements herein contained shall bind, ind the rights hereunder shall inure to, the respective successors, heirs,
legatees, devisees and assigns of Bank asd Borrower, subject to the provisions of paragraph 16 hereof. All
covenants and agreements of Sorrower (or Beerowsr's successors, heirs, legatees, devisees and assigns) shall be
joint and sevecal. Any borrower uho co-signs tnis Mortgage, but does not execute ihe Note, {a) is co-signing this
Martgage only to encumber that Borrower's intereet jn the Property under the lien angt terms of this Mortgage and
to release homestead rights, if any, (b) is not persi=slly liable on the Note or under this Mortgage, and (c)
agrees that Bank and any other Borrower hersunder may aciee to extend, modify, forbear, or make any other
accommedations with regard to the terms of this Mortgage.or the Note, without that Sorrower's consent and without

releasing that Borrower or modifying this Mortgage as to trat Porrower's interest in the Property. The captions
and headings of the Paragraphs of this Mortgage are for conuenizore only and are not to be used to interpret or
define the provisions fhereof. In this Martgage, whenever the conterc so requires, the masculine gender includes
the feminine and/or neuter, and the singular number includes the pilurals

11, NOTICES. Except for any notice required under applicable law *» ba given in another manner: (a) any
notice to Borrower (or Borrower's successors, heirs, legatees, devisees andg s=ions) provided for in this Mortgage
shall be given by hand delivering it to, or by malling such notice by registercd rr certifiet mail addresses ta,
Sorrower (or Borrower's successors, heirs, legatees, devisees and assigns) st the Procerty Address or at such
other arddress as Borrower (or Borrower's successors, heirs, legatses, devisees snd asuigns) may designate by

{,: vritten notice to Bank as provided herein; and {b) any notice to Bark shall be given by registered ar certified
~ Teil to bark at 607 Oevon Avenue, Park Ridge, IL 60068 or to such other address as t~& may designate by
z written notice to Borrower {or toc Borrower's successors, heirs, legatees, devisees and assigis which have provided
v Barnk with written notice of their existence and address) as provided herein. Any netice proviocad fot in this

(> Mortgage shall be deemed to have been given on the date hand delivery is actually made or the date-notice is

% geposited into the U,5. mail system as registered or certified mail addressed as provided in this paragraph ll.

12, GOVERMING LAW; SEVERABILITY. The Mortgage shall be governeo by and interpreted in accordance with the
laws of the State of Illipeis. If any provision of this Mortgage shall be adjudged inmvalid, illegal, or
unenforceable by any court, such provislon shall be deemed stricken from this Mortgage and the balance of the
Mortgage shall be construed as if such provision had never been included. Rs used herein, "costs”, "expenses” and
"attorneys' fees” include all sums to the extent not prohibited by applicable law or limited herein,

13, BORRDMER'S COPY. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation herecf.




UNOFFICIAL 05

14. REMEDIES CUMAATIVE, Bark may uxercise all of the rights and remedies provided in this Mortgage and in
the Credit Documenta, or which may be available to Bark by law, and all such rights and remsdles shall be
cumylative and concurrent, and may be pursued singly, svccessively or together, at Bark's sole discretian, and mey
be axercised as often as occasion thersfor shall oceur,

15. EVENTS OF DEFALLT.

a. Notice and Crace Period. An Event of Default will occur hereunder upon the expiration af the
applicable grace perlod, if any, after Bark glves written notice to Borrower of Borrower's breach or violaticn of
Borrowar's covenants under any of the Credit Documents and upon Borrower's failure to curs such breach or
violation, and to provide Bank, during that grace pericd, if any, with evidence reasonably satisfactory to it of
such cure. In sach case, the grace period begins to run on the day after the notice is given, and axpires at
11159 p.m., Central time, on the last day of the period. If thers is no grace period spplicable to a particular
breach or violatior, ihe Event of Default will cccur hersunder upon the giving of the abous notice. Such notice
shall be given to Berriuer in accardance with paragraph 1l hereof and shall contain the following information:

{1) the nature of Borrawe:'s breach or violation; (2) the action, if any, required or permittad to cure such
breach ar viclation; (3)<he applicable grace pericd, if any, during which such breach ar viclation must be cured;
and (4) whether failure to cusr such breach or violation within the specified grace period, if any, will result in
acceleration of the sums securad Ly this Morigage and the potential foreclosure of this Mortgage. The notice
shall further inform Borrower ot oz tight, if any, under applicable law, to reinstate his revolving line of

credit under this Mortgage after accelsyatlon.

b. Events of Oefault. -Set farth beiow)is a list of avents whlch, upon the lapse of the applicable grace
period, if any, will constitute Events of Gofault. (Applicable grace periods are sat forth parenthetically after
aach guent), The events are: (1) Sorrower taiis to pay when due any amounts due under the Cradit Documents:
(thirty (30) day grace period); (2) Bank receives-aviual knowledge that Borrower omitied material information in
Borrower's credit application or made any False or nislesding statements an Borrower's credit spplication (no
grace period); (3) Borrower dies or changes his or her marital status and tranafers Borrower's interest in the
Praperty to someone who either (1) is not also a signatory o) all the Credit Documents (no grace period); or {ii)
is a signatory of all the Credit Occuments if such transfer, ir 8aric's reasonable judgment, materially impairs the
security for the Line of cradit described in the Credit Documercs (no grace peried); (4) Borrower commits any
action or inaction which adversaly affacts the Proparty; (5) Borraws files for bankruptcy, or bankruptey
procesdings are instituted against Borrower and not dismissed witiin aixby (80) calendar days, under any provision
af any state or federal bankruptcy law in effect at the time of filing'{no ozace period); (6) Borrower makes an
assigrment for tha bensflit of his or her creditors, becomes insolvent or beswies unable to meet his or her
obligations genarally as they become due (no grace period); (7) Borrower fuythur uncumbers the Property, or
suffars a lien, claim of llen or encumbrance against the Property {thirty (30) sy grace period In uhich to remove
the lien, claim of lien or encumbrance); (8) Borrower defaults or an action is fils! alleging a default under any
cradit instrumant or mortgage evidencing or securing an obligation of Borrower with priority in right of payment
over the line of credit descrited in the Credit Documents or whose lien has or appears to/nrve any priority over
the lien herecf {no grace period), or any other creditor of Borrower attempts to (or actually oces) seizs or
obtain a writ of attachment against the Property (no grace period).

c. famadies ({ncluding freezing the linm). In addition to acceleration of the indebtedness owing under
thia Note permitted in the event of my sale or trensfer of, or promise to sell or transfer, all or any part of the
Property sscuring this Note, or any interest therein, or any interest in the Trust which holds title to the
Property, Lf any, uhich events are specifically covered in peragraph 8 of this Note, Note Holder may, at its sale
option, upon the occurrenca of an Event of Oefault, freeze or terminate the line, and, require me to meke
immediate full repayment of the unpald principal belance of the line together with accrusd but unpaid interest and
other chargas. If I feil to make such payment upon demend, MNote Holder may institute foreclosure procesdings or
pursue any other remedy or remedies niven to Nate Holder by law or under the Credit Documents. As additional
specific protection, notuithstanding any other tavm of this Nota, Note Holcer, without declaring or asserting an
Event of Default or invoking any of its remediws pertaining to Events of Oefault, may immediately and without
notice, fresie the line, upon the occurrenca of any event erumarated in sub-paraqraph 7b ar paragraph B of this
Note. Fraszing the line will not preclude Note Holder from subsequently exmrcising its call cptien pursusnt to
paragraph 6 of this Note, or exercising any right or remedy set forth herein or in sny of the Credit Oocuments.
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16, TRAMSFER OF THE PROPERTY. If Sorrower, or temeficlary of the Trust, if any, sells, conveys, assigns cr
trensfers, or promises or contracts to seil, convay, assign or transfer, all or any part of the Property or any
interest therein, including all or any psrt of the beneficial intsrest in the Trust, if any, or amends or
terminates any ground lesses affecting the Property, or if title to the Property, or any direct or indirect
interest therein, is otherwise sold or transferred, voluntarily or invaluntarily, including without limitation,
sale or transfer In any proceeding for foreclosure or judicisl sale of the Property or vemeficial interest in the
Trust, if any, in each case without Bank's pricr written consent, Bank shall be entitled to immediataly actelerate
the amounts due under the Note and declare all indebtetiness secured by this Mortgage to be immediately due and
payable as set forth in paragraph 17 of the Agreement. Failure to psy such indebtedness within ten (10} days
after notice to Borrower of such acceleration shall constitute an Event of Default. Any use or attempted use by
Borrower of the revoluving line of credit evidenced by the Agreement and the Note after Borrower's sele, trsnsfer,
or promise to sell qr transfer the Property or any direct or indirect interest therein, or amendment or
termimation of any around leases affecting the Property, shall comstitute a separate Event of Jefaulf.

17. TMPAIRMEV] i¥ NOTE HOLDER'S RIGHTS

a. When Line mey b2 Frozen or Credit Limit Aeduced, Note Holder may temporarily freeze the line at any
time, or reduce my credit tiedZ, if: {1) the value of the owelling that secures the plan declines significantly
belew the Property's appraised vaive for purposes of the plan; (2) the Note Holder reasonably believes that I will
be unable to fulfill the repayiz.c cbligations under the plan because of 3 material change in my financial
circumstances: (3) I am in default (f ur meterial obligation undar this Note: {&) The Note Holder is precluces by
government action from impusing the arinual parcentage rate provided for in the Note; (5) the priority of the Note
Holder's interest is adversely affected by goverrment action to the extent that the value of the security interest
is less than 120 percent of the credit line (for example, through imgposition of a tax lien); {B) the Note Holder
is notified by its regulatory agency that continurd advances constitute an unsafe and unsound practice; or {7) the
maximum arnual percentage rate is reached.

b. Notice. To freeze the line ar reduce the cozdih line pursuant to this parsgraph, Note Holder must
deliver or mail (registered or cartified mail) uithin thica 1 3) business days after the action is taken Lo the
Property's address a writkten notice 2ddressed to me, specifying a date at least thirty (30) calendar days after
the date of natice after which it will not homor any checks anc £ws not extend further credit. Upon receipt of
such notice, I agree to immediately return to Note Holder all my :~used checks. If the nntice specifies that Note
Holder is freezing my line, I am not obligated to repay my outstanding principal balance until the Due Date,
provided, howmver, that Note Holder will still have the right, in accoudrirm with and at the times specified in
this Naote, to gluve me a subsequent notlce terminating my line entirely, b sduancing the date principal
repayment i3 due,

18. ASSIGNPENT OF RENTS; APPOINTPENTS OF RECETVER; LENDER IN PUSSESSION. As aczitional security hersunder,
Borrower hereby assigns to Bank the rents of the Property, provided that prior to tnt ociurrence of an Event of
Default hereunder or abandorment of the Property, Borrower shall have the right to colleit ond retain such rents
as they become due and payable.

tpon the occurrence of an Event of Defsult thersunder, or abandorment, Bark at any time without notice, in
perspn, by agent or by judicially appointed receiver, and without regard to the adequacy of any security for the
indebtedness secured by this Mortgeqe, shall be entitled to enter upon, take possession of, and manage the
Property, and in its own namm sue for or collect the rents of the Property, imcluding those past due. ALl remts
collected by Bank or the recelver shall be applied first to psyment of the costs of operation and management of
the Property and collection of renis, including, but not Limitad to, receiver's fees, premiums on receiver's bonds
and reasonable attorney's fems, and then to the sums secured by this Mortgage. Bark and the recelver shall be
liable to account only for those rents agtually received. Tha entaring upon and taking possession of the Property
and the collection and application of the rents shall not cure or waive any Event of Default or notice of Default
hereunder or imvallidate any act done pursuant to such notice.

19. RELEASE. bon payment and discharge of all sums secursd by this Mortgsge and termination of the
Account, this Mortgage shall become null and void and Bark shall relesss this Mortgage without charge to Sorrower,
Borrower shall pay all costs of recordation, if any.
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0. REIREST FOR NOTICES. Borrower requests that copies of any notice of default he addressed to Borrower
and sent to thes Prooerty Address. Bank requasts that copiss of notices of default, sals and forsclosure from the
holder of any lien which has priority over this Martgage be sent to Sark's address, as set forth on page one of
this Mortgage.

21, INCORPORATION OF TERMS, AlL of the tarms, conditions amd provisions of the Agreement and Note are by
this reference incorporated herein as 1if set forth in full. Any Event of Dafault under the Note or the Agresment
shall constitute an Event of Qafault hereundsr, without further notice to Borrowet.

Z2. TIME OF €SSEMCE. TVime is of the epssence in this Mortgaqe, and the Note and Agresment.

23. ACTUN. KNOWMLEDGE, For purposes of this Mortpage and asch of the ather Credit Documents, 8ank will not
be deemed to have received actual knowledge of infarmation required to be conveyed to Bank in writing by Barrower
until the date of ac*ual receipt of swh information at 607 W. Devon Averwe, Park Ridge, Illinois BOOES (or
such ather address sprcified by 8ark to Borrower), Such date shall be conclusively datermined by return receipt
in reference to the posszgsion af Borrewer. If such return receipt ls not available, such date shall be
conclusively determinec. by saference to the "Received" date stamped on such yritten notice by Bark or Bank's
agent. With regard to cchel sventa or inforeation rmob provided by Borrower under the Credit Oocuments, Bank will
be deemed to have actual knoular’ga of such event ar information as of the dats Bank receives a written notice of
such event or information from a’srurce Bark reasonably believes tc be reliasble, including but not limited to, a
court or other governmental agency, institutionmal lender, or title company. The actual date of cecelpt shall be
datermined by referance to the "Receilmd' cate stamped on such weitten notice by Bark or Bark's agent.

24, TAXES. In the gvent of the passige after the date of this Mortgage of any law changing in eny way the
laws nos in force for the taxatlon of mortgages, ot debts secured thereby, or the manper of operation of such
taxes, so as to affect the interest of Bank, ther ard. in such event Borrowar shall pay the full amount of such

taxes.

25. WAIVER OF STATUTORY RIGHYS, Borrowar shall no 753 will not apply for or avail itself of any
homestead, appraisement, valuation, redemption, stay, extenzic’i, or exemption laws, or any so-called "moratorium
laws", now existing or hereafter snacted, in order to prevent or iiinder the enforcement ot foreclosure of this
Mortgage, but hereby vaives the henmefit of such laws, Borrower, 7o itself and ell who may claim through or under
1t, waives any and all right to have the propetty and estates comprisling the Property marshalled upon any
foreclosure of the lien hersof and agrees that any court having jurisdiciion to foreclosa such lien may order the
Propecty sold as an entirety. Borrower hereby waives any and all rights ui (edemption from sale under any order
or decree of Foreclosuce, pursvant to rights harein granted, an behalf of tho Yortoagor, the trust estata, and all
persons barmaficially interestad therein, and each and every person acquiring any i~tas-est in or title to the
Proparty described herain suosequent to the date of this Mortgage, and on behalf of 2il other persons to the
extent permitted by Illinois law,

26, EXPENSE OF LITIGATION. In any suit to foreclose the lien of this Mortgage or enfor.a any othar remedy
of the Berk under this Mortgoge, the Agreement, or the Note there shall be allowed and included; ss additional
indebtedngss in the judgment or decree, all expanditures and expsnsas which may be paid or imcutcrl by ar on
behalf of Bank for attotneys' fees, appraisers' fees, outlays for documentary and expert evidence, stenographers'
charges, publication costs, survey costs, and costs (uhich may be aestimatad as to items to be expended after antry
of the decree) of procuring all abstracts of title, title sesrches and examinations, title insurance policies,
Torrens certificates, and similar data and assurances with respect to title as Bark may deem reasonably necessary
aither to prosecute such suit or ta evidence bidders at any sale which may be had pursuant to such decres the true
condition of the title to ar value of the Proparty. All sxpenditures and expenses of the nature in this paragraph
mentionad, and such gxpensas and fees as may be incurrad in the protection of said Propsrty and tha maintanance of
the lien of this Mortgags, Including the fees of any attorney employed by Bank {n smy litigation or proceeding
affacting this Mortqage, the Note or the Property or in preparation far the commencement or defense or any
procesding or threatened suit or proceeding, shall be immediately due and payable by Borrower, with interest
thergon at the interest rate provided in tha Note,

t‘l'u‘ }

HER®
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Zi. CAPTIONS; SUCCESSORS AND ASSIGMS. The captions of this Mortgage are for convenience and raferencs
only. They in no way define, limit or describe the scaps or intent of this Mortgage. All the terms and
conditions of this Mortgage and the other Credit Documents shall be binting upon and inure to the benefit of the
heirs, successors and assigns of the Borrouer.

20. TRUSTEE EXCULPATION. If this Mortgege is exscuted by a Trust, FIRST STATE BANK & TRUST

COMPANY OF PARK RIDGE , Trustee, exacutss this Mortgage as
Trustee as aforesaid, in the axercise of the power and authority confetred upon anc vested in it as such trustee,
and it is expressly understood and agreed by the mortgagee herein and by avery person now or hersafter claiming
any right or security hereunder that nothing contained herein or in the Note secured by this Mortgsge shall be
construed as cresting any liability on the Trustes personally to pay said fote or any interest that may accrue
thareon, or any indabtedness accruing hereundetr or to perform any covenants either express or implied herein
contained, all muiliability, if any, being expressly wsived, anc thst any recovery on this Mortgage and the Note
secured hereby shail be solaly against and out of tha Property hersby conveyed by enforcement of the provisions
hereof and of said Wo's, but this waiver shall in no way affsct the persomal liability of any co-msker, co-signer,
endorser or guarantor of ‘said Note.
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IN WITNESS HEREOF, Borrowsr has exscuted this Mortgage.

IF BORROWER 1S AN INDIVIDUAL(S):

Individuel Borrower

Individual Borrower

Individual Bor rmr_

Individual Borrowsr

STATE OF [LLINOIS
CONTY OF ook 58t

1, the undersigned, a Notary Publlc in'an. for said County, ln the State aforesaid, DD HEREBY EERTIFY- THAT

personally knoun to me to be the sawe person whose »ame_is subscribed to the foregoing inatrument, appeared before
ma this day In person, and acknowledged that he signec, szaled and delivared the said lnstrument as
fres and voluntary act, for the uses and purposes therein se} forth, Including the release and waiver of the right |

of homestead,

Given under my hand and official ssal this day of

el

ne.ary Public

Commission expires:

This document has been prepated by:

- . ! . 1 ' 1 ;
Geraldine Cooper,: Senfor Vice President
First State 8ank & Trust Co. of Park A{dge

§07 i, Osvon:Ave., Park :Ridge, Il

‘ > i .
AR bg—u-zu-rom

1\ ot E‘:'
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Datady November 9, 1991 By FIRST STATE BANK & TRUST CO. OF PARK RIDGE
Y. jbut ely as aforasaid

not psrsona
By v/

Itst pruge Officer

. \
ATTEST;. -
.T_..‘j,

- VIND
Itss' pssigbayt Trdsy Officer
Jag o
g - R

- L .t )
STATE OF ILLINOIS

5

. "n’ & v )
COUNTY OF ¥ LQOK~ ss:

I, the udersignod, & fotary Public, im and for the County and State aforesaid, 00 MEREBY CERTIFY, that
Tom (len )

of Firat State Geuk & Trust Co. of Park Ridge
a corporation, and Carolyn S, Sime of said corporation, perspnally
known to me to be the same persuid whpse names ave subscribed ta the foveging instrusent as such

Teraal Officer  and _Agiistant Trust Officer » respectively, appesred before
me thia day in persen and acknowleoged ‘that-they signed and delivered the said instrument as thelr own free and
voluntary acts, and as the free and woluntary act of said ¢ ration, as Trustee, for the uses and purposes
therein set forthy and the said Assistant Trust Oilicer , did also then and thera acknowledge

that he, as custodian of the corporate seal of taj, ~orperation, did affix the said corporate seal of said
corporation to tha Instrument as his oun free snd wluntary act, and as the free and voluntary amct of said

corporation, as Trustee, for the uses and purposss the'sin set forth,
November, 1919

Glven under my hand and official seal this, 9th day o/

bt e I TN !
(U R
Mgas LS

~ Notary Public

Cos e L0

RARITT R W e

Commission expires:

THIS INSTRUMENT PREPARED BY:

Itst Senlor Vice President, Geraldine Cooper

1

P.T.I. #__03-21-211-001
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