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MORTGAGE

THIS MORTGAC £ {"Security Instrument™) is given onNovember 8, 1991 . The morigagor is
JOSEPH R OLIVA
AND CONCETTA J-01LIVA HUSBAND AND WIFE

("Borrowcr"). This Security Inst umvent is given to
COUNTRYWIDE FUNDING CURFURATION

which is organized and existing under the lavws 2 NEW YORK , and whose
addressis 155 NORTH LAKE AVENUE PASZGINA, CA 91109
("Lender”). Borrower owfs Lender the printipal sum of
ONE HUNDRED EIGHTY THREE THOUSAND n7dt HUNDRED and 00/100
Dollars (U.S. $1\,183900.00 .

This debt is cvidenced by Borrower’s note dated the sany»dwe as this Security Instrument (“Noie"), \¥jich provides for monthly
payments, with the full debt, il not paid earlier, due and piyable onDecember 1, 2021 . This Seccurity
Instrument secures 1o Lender: (8) the repayment of the debt evidinced by the Notg, wilh interest, and all rendwals, cxtensions and
medifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 o proiect the security of
this Security Instrument; and (c) the performaiice of Borrower’s cov:ng s and agreemenis under this Security Instrument and the
Nole. For this purpose, Borrower docs hereby mortgage, gramt and corvew 10 Lender the following described property located in
COOK County, 1Mlinois:
LOT 88 IN KINGSPORT VILLAGE EAST, UNIT NO. 1, BEINE 7 SUBDIVISION OF PART OF

THE EAST 1/2 QF THE SQUTHWEST 1/4 OF SECTION 26, TOMWNSHIP 41 NORTH, RANGE 10,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO reAT THEREOF REGISTERED IN

THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, IU{LINOIS, ON OCTOBER 11,

1978 AS DOCUMENT NUMBER 3051985, IN COOQK COUNTY, ILLINQOIS.

P.1.N. 07-26-304-014

which has the address of 1906 EAST POINT DR , SCHAUMBURG (Street, Cityl,
Miinois  60193- ("Property Address");
: 1Zip Code}

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Pagatals rarm 3014 9/90
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! TOGéﬂiER WITH ali mL‘i‘;N;@ E Ei@lﬁ am,ﬁh@@gpﬁ CmEnls, appurtcnances, and
fixtures now or hercafier 4 part p 'y, All réplacem d addiiodns a covered By this Security Instrument.

All of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is iawfully seised of the estate hereby conveyed and has the right to morigage,
geant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generaily the title to the Property againsi all claims and demands, subject 1o any encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instnunent cavering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2, Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Bortower shall pay two
Lender on the day monthly paymenis are duc under the Noic, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may atiain priority over this Security Instrument as a licn on the Property: (b) yearly Icaschold payments
or ground rcnts on the Property, if any; (¢) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) sny sums payable by Borrower lo Lender, in accordance with the
provisions of paragraph 8, in licu of the puyment of mongage insurance premiums, These ilems are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally related
morngage loun may require for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended from time o time, 12 U.S.C. Scction 2601 e seq. ("RESPA™), unlcss another law that applics to the Funds scts a lesser
amount. If 50, Lend:r nay, at any time, collect and hold Funds in an amount 1ot 1o exceed the lesser amount Lender may
estimate the amount of runds duc on the basis of current data andd reasonable cstimaies of expenditures of future Escrow Items or
otherwise in accordonce wit: applicable law.

The Funds shall be hale iz an institution whose deposits are insured by a federal agency, instrumentality, or eatity (including
Lender, if Lender is such #4 irstitution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
Items. Lender may not charge Lusower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow ltems, unfess Lender pays. Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Howover, Lender may require Borrawer to pay a onc-time charge for an independent real cstale tax reporing service used by
Lender in connection with this loan.Lnless applicable law provides otherwisc. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall riot)be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, thacinzaiest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annunl accounting of the Funds, showing credits and debils 16 the Funds and the purpose for which each debit o the Funds was
made. The Funds are pledged as additional securily for all sums sccured by this Sccurily Instrument.

If the Funds held by Lender exceed the amounts/pesmitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirernents o7 applicablce law. 1f the amount of the Funds held by Lender al any time is
not sufficicnt to pay the Escrow Items when due, Lendercary so notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary o make up lhe deficicnry. Borrower shali make up the deficiency in no more than twcive
monthly payments, s Lender's sole discretion.

Upon neyruent in full of afl sums sccured by this Security instrzment, Lender shall promptly refund 1o Borrower any Funds
wzli oy Lender. If, under paragraph 21, Lender shall acquire or sellibz Properily, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender ot the time of acquisition or sale as a credit against the sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwisz, £l payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the No‘e;“sccond, Lo amounts payable under paragraph 2;
third, 1o inlerest due; fourth, to principal duc; and last, to any late charges duc under e Noie,

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fincs and/impositions atribuisble to the Property
which may atain priority over this Sccurity Instrument, and leasehold payments or grovid rents, if any. Borrower shall pay these
obligations in thc manncr provided in paragraph 2, or if not paid in that manncr, Borrowee <hatl pay them on time direcily io the
person owed payment. Borrower shall prompUy furnish to Lender all notices of amounts<n be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts ¢ videncing the payments.

Bormower shall prompily discharge any licn which has priority over this Securily Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner accepiable o Lender; (b) coawsts in good faith the lien
by, or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion onerate 10 prevent the
enforcement of the licn; or {c) securcs from the holder of the lien an agrecmen satisfactory to Lender sab-adinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may at*ain priority over this
Security Instrument, Lender may give Borrower a notice identifying the tien. Borrower shall satisfy the lien(or .ake one or more
of the actions set forth above within 10 days of the giving of notice.
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$. Hazard or Property him ! !@LII; Aw vilme: nc@ﬂ} gtcalér erccied on the Property
insured against loss by [ire, h pdcd wiltllin "éx1c! co (v d"any other hazards, including floods or

flooding, for which Lender requires insurance. This insurance shall be maimained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be umreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, al Lender’s option, obtain
coverage lo protect Lender’s rights in the Property in accordance with paragruph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice Lo the insurance carrier and Lender. Lender
may make proof of loss if nol madc promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoralion or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration orf
repair is nol economically feasible or Lender's securily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrumeni, whether or not then dug, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a nolice from Lender that the insurance carrier has offered to setle a claim, then
Lender may collect the insurance proceeds. Lender may use the procceds 10 repair or restore the Property or 10 pay sums sccured
by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the paymenis, If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resuliing from damage to the
Property prior to ths ocquisition shall pass 1o Lender to the exient of the sums securcd by this Security Instument immediately
prior 1o the acquisstico.

6. Occupancy, Preservation, Maintenance and Protection of the Properiy; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, es’ahlish, and usc the Property as Borrower's principal residence within sixiy days afier the execution of
this Sccurity Instrument ard saall continue 1o occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lonoer otherwise agrees in writing, which consent shall nol be unreasonably withheld, or unless
extenuating circumstances exisi-wlich are beyond Borrower's control. Borrower shail not destroy, damage or impair the Property,
allow the Property 10 deteriorate, or' commit waste on the Properly. Borrower shall be in default if any forfciture aciion or
proceeding, whether civil or criming’-is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwisec malerially impair the lien crearaid by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinswate, ns provided in pamgroh 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good fuith determination, precludes forfiture of the Borrower's interest in the Property or other malterial impairment of
the lien created by this Sceurity Instrumient or Lenduer’s security inlerest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or iriaceurate information or statements to Lender (or failed to provide Lender with
any matcrial information) in conncciion with the 'Oz evidenced by the Noie, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as  rlincipal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borroyvrer acquires fee tille to the Property, the leaschold and the fee title shall
nol merge unless Lender agrees Lo the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower [ails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may sicnificantly affect Lender's rights in the Property (such as a
procecding in bankrupicy, probate, for condemnation or [orfeiture orio snforce laws or regulations), then Lender may do and pay
for whatever is necessary 10 protect the value of the Property and Lead<n's rights in the Property, Lender’s actions may include
paying any sums sccurcd by a lien which has priority over this Sccrdir,  Instrument, appearing in court, paying reasonable
altorneys’ fees and caiering on the Property 1o make repairs. Although Lander may 1ake action under this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addidonai rdebt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these aianunts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lendies .o Borrower requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of rmakiig the loan securcd by this Security &N
Insirument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any reason, the W
mortgage insurance coverage recquired by Lender lapses or ceases to be in effect, Borrower shl! pay the premiums required 10
oblain coverage substantially cquivalent to the morlgage insurance previously in effcct, at a cost s»bstantially equivalent 1o the
cost 1o Borrower of the morigage insurance previcusly in cffect, from an alicrnate morigage inurer approved by Lender, If
substantinlly cquivalent morngage insurance coverage is not available, Borrower shall pay 1o Lendes-zacl: month a sum cqual to
anc-twellth of the yearly mertgage insurance premium being paid by Borrower when the insurance coverag? lapsed or ceased to
be in effect. Lender will nccept, use and retain these payments as a loss reserve in liew of mortgage ianarince. Loss reserve
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 ESCROW/CLOSING #: 4108531 Prepared by: G. WOBKA
648 E. GOLF RD,
ARLINGTON HTS., IL. 60005-

ADJUISTABLE RATE RIDER

(1 Year Treasury Index’--Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made thiv 8 day of November
19 91 , and is incorporated into and shall be deemed to amend and supplcment the Morngage, Deed of Trust or
Security Deed (the "Security Instrument") of the same cate given by the undersigned (the "Borrowes”) to secure
Borrower's Adjusiable Rate Note (the "Noic") to
COUNTRYWIDE FUNDING CORPORATION, A NEW YORK CORPORATION
(the "Lender™) of the same dale and covering the property described i the Security Instrument and located at:

1006 EAST POINT DR SCHAUMBURG. IL 60193-
[Propesty Addreas]

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES N THE
INTEREST RATE AND THE MONTHLY PAYMENT. THFE HOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RA71: CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER WUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTAPLE RATE TO
A FIXED RATE.

ADDBITIONAL COVENANTS. In addition 1o the covenants and agreemenmis made in the Sccumy Instrument,
Borrower and Lender further covenant and agree as {foliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest vate of  6.375 %. The Note provides for changes in
the adjustable interest rate and the monthly paymenits, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable imerest rate I will pay may change on the first day of December .19 92 ,and on
that day every 12th month thercafter, Each dale on which my adjustable interest rate could change is called a
"Change Date",

CONV
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(B} The Index

Beginning with the first Change Daic, my adjustable intcrest ratc will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securitics adjusted 10 a constant maturity of 1 year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach Change
Date is called the "Current Index"”.

If the Index is no longer availabie, the Note Holder will choose a new index which is based upon comparable
information. The Nole Holder will give me notice of this choicc.

(C) Cakulation of Changes

Before cach Change Daic, the Notc Holder will calculate my new interest rale by adding
TWO & SEVEN-EIGHTHS perceniage points 2.875 %) to the Currcnt
Index. The Note Holder will then round the result of this addition 10 the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Seciion 4(D) below, this rounded amount will be my new interest rate until
the next Change Dale,

The Note Holder will then delermine the amount of the monthly payment that would be sufficient to repay the
unpaid principz! that I am expected to owe at the Change Daie in full on the maturity daic at my new inierest rate in
substantially couzl paymenis. The result of this calculation will be the new amount of my monthly payment.

(D) Limits or Interest Rate Changes

The inlerest rais Jan required 10 pay at the first Change Dale will not be greaier than 8.375 %
or fess than 4.2/8 %. Thereafier, my adjustable interest rate will never be increased or decroased on
any single Chanpe Date by morc than two percentage points (2.0%) from the raic of interest I have been paying for
the preceding 12 months, 24y Lnierest raic will never be greater than 12,375 %, which is called the
"Maximum Ratc”.

(E) Effective Date of Change
My new inierest rate will becoms” effective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Daic until the amount of my monthly

payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a nol2c of any changes in my adjusiable interest rate and the amount
of my monthly payment before the effective date of (ny chonge. The notice will include information required by law
to be given me and also the title and telephone number o a person who will answer any question I may have
regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's oplion to convert from an n.djr.stable interest rate with interest rate limits to
a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONYERSION OPTION

{A) Option to Convert to Fixed Rate

I have a Conversion Option that 1 can cxercise unless [ am in default or this Sectinr 5{A} will nol permit me w0
do so. The "Conversion Option" is my option 1o conver! the inlerest rate I am required o pay by this Note from an
adjustablc rate with intercst rate limils to the fixed rate cakulated under Section 5(B) belove,

The conversion can only 1ake place on a dale(s) specified by the Note Holder during the poricd beginning on the
first Change Daic and cnding on the filth Change Datc. Each dalc on which my adjustable interest 272 can convert 1o
the new fixed rate is catlcd the "Conversion Date”.

If 1 want o exercise the Conversion Option, 1 must first meet cenain ¢onditions, Those conditiors. are that: (i) 1
must give the Note Holder notice that I want to do so; (ii) on the Conversion Date, I must not be in dedmlt-2ander the
Note or the Sccurily Instrument; {iii) by a date specified by the Note Holder, 1 must pay the Notz UTdoider a
conversion fee of U.S. § NONE » and (iv) I must sign and give the Nowe Holder any
documetis the Note Holder requires o sffect the conversion,

{B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yicld as of
a daic and time of day specified by the Note Holder for (i) if the original term of this Nole is greater than 15 years,
30-year fixed rate morigages covered by applicable 60-day mandatory delivery commiunents, plus five-cighths of
one percentage point (0.625%), rounded to the necarcst cne-cighth of one percentage point {0.125%), or (i) if the
original tlerm of this Note is 15 years or less, 15-year lixcd rate mongages covered by applicable 60-day mandatory
delivery commitments, plus five-cighths of one percentlage point ((.625%), rounded to thie nearest one-cighth of one
percentage point (0.125%]). If this required net yiekd cannot be determined because the applicable commitments are
not available, the Note Holder will determine my interest rale by using comparable information. My new rate
calculaicd under this Scclion 5(B) will not be greater than the Maximum Rawe stated in Seciion 4(D) above.

CONY
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{C) New Payment Amount and Effeclive Date

If 1 choosc to exercise the Conversion Option, the Nowe Hoider will deiermine the amount of the monthly
payment that would be sufficien to repay the unpuid principal I am expecied to owe on the Conversion Daie in full
on the malurity datc at my new fixed interest raie in substantially cqual paymenis. The result of this calculation will
be the new amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, 1
will pay the new amount as my menthly payment until the maturily date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Opuon under the conditions siated in Scction B of this Adjustable
Ratc Rider, Uniform Covenant 17 of the Sceurity Instrument is amended 10 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or il a bencficial interest in Borrower is sold or transfersed and Borrower is nota
natural person) without Lender's prior wrillen consent, Lender may, al its oplion, require immediate payment in full
of nil sums sccured by this Security Instrument. However, this option shall nol be excrcised by Lender if exercise is
prohibited by federal aw as of the date uf this Security Instument. Lender also shall not exercisc this option if: (2)
Borrower carses 1o be submilted 1o Lender information required by Lender W evaluate the intended ransieree as if a
ncw loan were Ueing made o the wransferes; and (b) Lender reasonably determines that Lender’s security will not be
impaircd by th¢ inan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acc ipr-ble to Lender.

To the extent remited by applicable law, Lender may charge a reasonable fee as a condilion 0 Lender's
consent 1o the loan aszanption. Lender also may require the transferce to sign an assumption agreement that is
acceptable 1o Lender and that obligates Lhe transferee 0 keep all the promises and agrecments made in the Note and
in this Sccurity Instrument 8orrower will continue 10 be obligated under the Note and this Security Instrument
unless Lender releases Borrow 2 in wriling,

If Lender cxercises the optiow o require immediale payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provids » pericd of not less than 30 duys from the date the notice is delivered or mailed
within which Borrower must pay ali sumz-cecured by this Sccurity Insirument. If Borrowsr fails to pay these sums
prior 1o the cxpiration of this period, Le)der ‘nay invoke any remedies permided by this Sccurity Instrument withont
further notice or demand on Borraveer,

2. If Borrower cxercises the Conversion Optisr under the conditions siated in Section B of this Adjusiable Rae
Rider, the amendment 1o Uniform Covenant 17 of t1e Security Instrument contained in Section C 1 above shall then
cease 10 be in effect, and the provisions of Uniform Corenatt 17 of the Sccurity Instrument shall instead be in offect,
as follows:

Transfer of the Property or 3 Beneficial Interest in S8orrower.  If all or any part of the Property or any
interest in i is sold or wansferred (or if a beneficial imerest 10/8orrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Leadcirmuy; at is option, require immediate payment in full
of all sums sccured by this Security Instrument. However, this optior. zhail not be exercised by Lender if exercise is
prohibiied by federal iaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nouce of wecelerntion, The aotice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed vithin which Borrower must pay all
sums secured by this Sccurity Instmment. If Borrower fails to pay these sums reior 1o the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrument withuet further notice or demand on
Borrower.

By SIGNING BELOW, Borrower accepis and agrees o the terms and covenanis contained in this Adjustable

Rale Rider.

\((2// % /é"— o (Sead)

augE?H,pVOLIvA T - Borrower

X ﬁ%&& %ﬂﬂf/ﬁt‘

CONCETTA 2 OLIVA

(Scal)

- Borrower
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WHEV nECORDED MAIL TO:

P.72. BOX 7024
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ESCROW/CLOSING #: 410db %1 Prepared by: G. WODKA
648 E. GOLF RD.
ARLINGTON WTS., §L. 60005-

ADJUSTABLE RATE RIDER NO. 2
ARM TLAN I, 1L X, & XA

THIS ADJUSTABLE RATE RIDER NO. 2 is madr iz 8 day of November \
19 91 , and is incorporated into and shall be deemec to amend and supplement the Mongage, Deed of Trust or
Sccurity Deed (the "Sccurity Instrument”) bearing the sam: d e as this Rider and given by the undersigned (the
"Borrowes™) to secure Borrower's Adjustable Rate Note (the “[Yute”) 1o
COUNTEVWIDE FUNDING CORPORATION, A NEW YORN CLNPORATION
(the "Lender™) of the same date and covering the propenty described 7 7. Security Instrument and located at:
1006 EAST POINT DR SCHAUMBURG, IL 60193-

{Proponiy Address)

The Note has been modificd by means of a Rider 1o the Note o provide he fulowing:

1, Borrower's new, fixed intcrest rate will be equal 1o the Federal Natior 2! viorigage Association’s required
net yicld as of a date and time of day specificd by the Note Holder for (i) if the originri term of this Note is greater
than 15 years, 30-year fixed rale conventional morigages covered by applicable o@-day mandatory delivery
commitments, plus ZERD & SEVEN-EIGHTHS percentage poims () 0,875 %)
rounded 1o the ncarest onc-cighth of one percentage point (0.125%). or (ii) il the originz. ter~ of this Notc is 15
years or lcss, 15-year fined rate conventional morigages covered by applicable 60-da; mindatory delivery
commiiments, plus NONE percentage points ( 0.00 %)
rounded o tho nearcst onc-cightk of one percentage point (0,125%). 1f this required net yield casinet ¢ determined
because the applicable commitments arc nol available, the Note Holder will delermine Borrower's iriciest rate by
using comparable information.

2. In order to exercise the Conversion Opiion, the Note Holder must reccive nolice betweer: the first and fifth
days of any month, and at least 45 days before the imended conversion date, and the Notc Holder must reccive an
exccuted "Modilication Agrecment” by the 15th day of that month. If wriiten notice o convert is received afier the
fifth day of any month, said notice will be treated as having been received on the first business day of the succeeding
month, If the executed "Modification Agrecment” is not received by the 15th day of the month in which writicn
notice was given, wrillen nolice must! be resubmilted in the manner set forth above and a new “Modilication
Agreement” must be executed and received by the Noie Holder by the 15th day of that month. Notice of conversion
musi be given in the manner described in Section 9 of this Note and will be considered to have been given on the
day the Note Holder receives it, In order to be entitfed o exercise the Conversion Option, Borrower must not have
been more than 30 days late in making any monthly payment which was due during the 12 month period before
Borrgwer gave the above notice of intent to excreise the Conversion Option, and Borrower must not have violated
any other provisions of the Security Instrument during that 12 month period. Exercise of the Conversion Option is

CONY
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not permitted where, upan conversion, the lixed interest ralc would exceed the maximum inlcrest rate slated in the
Nate. In no event shalt the rate under this section exceed the maximum rate in Section 4{D) of the Nole.

3. Borrower will be in default if Borrower violaics any provision ol the Sccurity Instrument or fails 10 pay the
full amounm of cach monthly payment on the daw it is duc. If Borrower in defpult, the Noic Holder may scnd
Borrower a wrien notice sisdng that if Borrower does not comrect the violation or pay the overdue amount by a
ceriain dato, the Note Holder may require Borrower to pay immediately the full amoum of principal which has not
been paid and all the interest that Borrower owes on that amount. Thal date must be at least 30 days alter the date on
which the natice is detivered or mailed 10 Borrower.,

4. The Notec Holder may in its discretion cause the provisions of the Rider o the Note, which are described in

Paragraphs 2 through 3 above, 10 ccase o have any force or clfect, by giving netice 1o the Borrower in the manner

provided in the Noic.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Adjustable
Ralc Rider No. 2,

. DN~

Wﬁ?’ OLIVA - Borsower

_Fg@ﬂ‘_%ﬂ’&a_;_ (Seal)
CONCETTA OLIVA - Bormower

(Scal)

- Borrower

(Scal)

- Borcower

[Space Below This Line Rererved fof b aorsledpment)

conv
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payments may no longer be rLJrN Q;El ElJnQﬂIAL&‘.' % (i l)hc amoupt and for the period
c an

that Lender requires) provided by an insurer approved by Lender again becomes availab is obainty. ower shall pay the
premiums required o mainiain mongage insurance in effect, or 10 provide a loss reserve, until the requirement for morigage
insurance ends int accordance with any written agrecrnent between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of ar prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in Jicu of condemnation, are hereby assigned and
shall be paid 10 Lender,

In the event of a towal aking of the Property, the proceeds shall be applicd to the sums sccured by this Security Instrumem,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial iking of the Property in which Lhe fair market
value of the Property immediately before the taking is cquat to or grealer than the amount of the sums sccured by this Security
Instrument immediately before the 12king, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount of
the sums sccured immedinicly before the wking, divided by (b) the fair market value of the Property immedialcly before the
waking. Any balance shali be paid to Borrower, In the event of o partial taking of the Property in which the Iair market value of the
Propesty immedistely before the aking is less than the amourit of the sums secured immediaiely before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall bo applicd to 1he
sums sccured by 1this Security [nstrument whether or not the sums are then due.,

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o miake an
award or seitle o chum or damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice is given, Lender
is authorized to coMect 4nd npply the proceeds, at its option, cither W restoration or repair of the Property or to the sums secured
by this Sccurity Instrumeat, whether or not then due.

Unless Lender and Borswer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc datc of the monthly poymionts referred to in paragraphs 1 and 2 or change the amount of such paymenits,

11. Borrower Not Releas d; Forbearance By Lender Not a Waiver. Exicnsion of the time for payment or modification
ol amortization of the sums secuied o this Security Instrument granied by Lender o any successor in interest of Borrower shall
not operate to relcasc the linbility of (b originad Borrawer or Borrower's successars in interest. Lender shoil not be required 10
commence proceedings against any succes<ar in interest or reluse 10 extend time for payment or otherwise modify amontization of
the sums securcd by this Security Tnstrurier. ¥y reason of any demand made by the original Borrower or Bosrower's Successors
in imcrest. Any forbearance by Lender in exéreising any right or remedy shall not be & waiver of or preclude the cxercise of any
right or remedy.

12, Successors and Assigns Bound; Joint nod Several Liability; Co-signers. The covenants and  agreements of  this
Security Instrument shall bind and benchit the sutcessors and assigns of Lender and Borrower, subject 1o Whe provisions of
paragraph 17, Borrower's covenants and agreement. 8).a)? be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (@) is co-sigrisg this Sceurity Instrument only 1o morigage, grant and convey that
Borrower’s interest in the Property under the 1werms of this Scousity Instrument; (b) is not personally obligated 1o pay the sums
securcd by this Scourity Instrument; and (c) ngrees that Lenddr and any other Borrower may agree 1o extend, modify. forbear or
make any accommodations with regard 10 the tarms of this Securiy instrument or the Note withoul that Bosrower’s consenl,

13, Loan Charges. If the loan securcd by this Sccurity Insioupént is subject 10 a law which scts maximom loan charges,
and that law is finally interpreted so that the interest ar other loan chornés.collecied ar to be coliected in connection with the loan
cxceed the permitted limits, then: (8) any such foan charge shall be reducen by the amount necessary to reduce the charge to the
permitied timit; and (b) any sums already collected from Borrower which ericeded permitied limits wili be refunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed ader the Nowe or by making a dircct payment {0
Bomrower. If a refund reduces principal, the reduction will be trealed ns & partal prepayment without any prepayment charge
under the Nole.

14. Notices. Any nolice 10 Borrowcer provided for in this Sccurity Instrument sl ¢e given by delivering it or by mailing it
by [irst class mail unless applicable law requires use of another method. The notice shielt %2 Airected o the Property Address or
any other address Borrower desipnaics by notice to Leader. Any nolice 1o Lender shall be/given by first class mail to Lender's
address stated herein or any other address Lender designates by notice 10 Borrower. Any ‘notice providied for in this Scourity
Instrument shall be deemed 10 have been given to Borrower or Lender whien given #s provided inihis paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federe! law and the law of the
jurisdiction in which the Property is located. in the event thal any provision or clause of this Securi, fastrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument o (e Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and thz Mote are declared to

be severable.
Form 4 9/90
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16. Borrower’s Copy. B[UE :I; cl@&khﬁk@@l@ ¥:r' Ingrument.
17. Transfer of the Property or b Beneficial Interest in Borrower. all of any the Pro ot any interest in it is

sold or transferred (or if & boenclicial interest in Borrower is sold or transferred and Borrower is niot a natural person) without
Lender's prior written consent, Lender may, al its option, requirc immedinte payment in full of al} sums securcd by this Security
Instrument. However, this oplion shall not be exercised by Lender if excreise is prohibited by federal law as of the dawe of this
Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period of not less
thar 30 days from the dale the notice is delivered or mailed within which Borrower musl pay all sums secured by this Security
instrument. If Borrower fails to pay these sums prior to the expiration of Lhis period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Barrower.

18. Borvower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlicr of: (a) 5 days {(or such other period as
npplicable Iaw may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b) cntry of a judgment enforcing this Security Instrument. Those conditions are ihat Borrower: (a) pays Lender ail
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurrcd; (b) cures any
default of any other covenants or agreements; (¢) pays all expenscs incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable auorneys' fees; and (d) tnkes such action as Lender may reasonably require (o assure that the lien of this
Security Instrument, Lender's righis in the Property and Borrower's obligation: to pay the sums sccured by this Seccurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 1w reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Notc or a parial inlerest in the Nowe (logether with this Sccurity
Instrumcnt) may be sold onc or more limes without prior notice o Barrower, A salc may result in a change in the entity (known
as the "Loan Scrvicer") that collects monthly payments due under the Note andd this Security Instrument, There aiso may be onc or
more changes of thel.oat Servicer wnrelaied 0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of tw change i accordance with paragraph 14 above and applicable law. The notice will statc the name and
sddress of the new Loen Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by ap plivable law,

20. Hazardous Substans s, Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on o (n &2 Property. Borower shall not do, nor allow anyone clse o do, anything affecting the Property
that is in violation of any Envircnirental Law. The preceding two senlences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardwus Substances that are gencerally recognized 1 be appropriate 1o normal residential uses
and to maintenance of the Propernty.

Borrower shall promptly give Ler2or written nolice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or prive'c.varty involving the Property snd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [ Porower learns, or is notiffizii by any governmental or regulalory authority, that any
removal or other remediation of any Hazerae's Substance aflecting the Property is nccessary, Borrower shall promplly take all
necessary remedinl actions in sccordance with Enviionmenial Law,

As used in this paragraph 20, "Hazardous {ubstances” asc hose substances defined as toxic or hazardows subsiances by
Environmental Law and the following substances. gasoline, kerosene, othcr flammaoble or foxic petroleum products, loxic
pesticides and herbicides, volatile solvents, malerials ~eizining asbestos or formaldehyde, and radicactive materials. As used in
this paragragh 20, "Environmental Law" mcans federal laws zad laws of the jurisdiction where the Property is located that relate
to heaith, safety or cavironmenial proiection,

NON-UNIFORM COVENANTS, Borrower and Lender furt!.er covenant and agree as [ollows:

231, Acceleration; Remedies. Lender shall give notice to Borrorver prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (bu’ rot prior to acceleration under parugraph 17 unless
applicabte law provides otherwise). ‘The notice shull specify: (a) the deZault; (b) the action required 1o cure the default; (c}
# date, not less than 30 days from the date the notice is piven to Burrover, by which the default must be cured; und (d)
that failure to cure the default un or before the date specified in the nciire may result in acceleration of the sumy secored
by this Security Instrument, foreclosure by judicial proceeding and sale o/ *le Property. The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to assert in th¢ Taveclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured ob or before the
date specified in the notice, Lender, at its option, may require immediate paymrert in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instiucent by judicial proceeding. Lender
shal be entitled to collect all expenses incurred in pursuing the remedies provided in tiis paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence,

22. Release. Upon payment of all sums securcd by this Sccurity Instrument, Lender shall, release this Sccurity Instrument
withoul charge to Borrower, Borrower shall pay any recordation cosis

23, Waiver of Homestead. Barrower waives all right of homesicad exemption in the Property.

Farm 3014.9/90
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24, Riders to this Security Instrument. If one or more riders arc caxccuicd by Bormower and recorded mgcl!\er with this
Sccurity Instrument, the covenants and ngreements of each such rider shall be incorporaied into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument
(Check applicable bri(en))

X Adjustable Raw: Rider - .. . E3.Condominium Rider i) 1-4 Family Rider
(] Geaduated Peyment Rider {—] Pionned Unit Development Rider {__| Biweekly Payment Rider
[”] Balloon Rider © ' (] rate Iimprovement Rider {1 sccond Home Rider
[CJ.v.A.Rider (] Othex(s) [specify)
7% ‘
o UE

. BY SIGNING BELOW, Borrower acr.cpis and ag;:ecs ln th terms and covenants contained in this Security Instrument and in
‘any rider(s) exet.uml by Borrowes and recoidra with it -

el T g
. . . ; Ny J/ﬁ/R OLIVA -Borrower

ﬂ o  (Scal)

UBNCETTA J OLI © -Borrower

{Scal) ' (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, (_CLSL Tounty sst
1, S Wi [L;»_‘,s_;;,wc(. . a8 Notary Public in and for s2’d county and state do hereby certify that

JREPN 2 Dk A o ) Do, e ke
‘ D‘\\V QLx {1 LE\\L\J& onally known 1% me 1o P the same person(s) whose name(s)

subscribed to the foregoing instrument, appca:cd before me llus day in person, and acknowled ted that Lhel r
signed and detivered the said instrumentas ALY free and voluniary act, for the uses and jurposes thercin sct forth,
Given under my hand and official scal, this B day of oV e Wbl , (O

My Commission Expires: i: EU(K\AL ;S_L L\( iLL

Notary Public

This Instrument was prepared by: “OFFICIAL SEALY
CAROL A. HALE .

@, oR(IL) o Pagedol Notary Public, State of illinoiEefm 3014 9/90
My Commission Cxpires 2[25/95
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