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: MORTGAGE

“THIS MORTGAGE (“Security Instrument”) is given on . November. 7. ersbenneraeaes SRR i ,
19..2.1.. The mortgagor is ... Xavin..B...Gallagher. Aand. Lais.C.. Gallaghen, h:l.s w1.fe

rrserrenssnerensggesens GreerrareRNLarentrt e nas e s ns e ann ("Borrower“) Thlsbecurlty Instrumem is given 1o Affiliated.Bank
a. S.tata Buaak ng.Association......... ... .» which is organized and emsnng
under the laws of .S~ ate. of.. IL2ia0is . and

Fxanklin. Parx, - T AliRohs. 6013 ..
Borrower owes Lendler (P s principal sum ofat,

dated the same date as tm Security I{pstg ent ("Note . whrch provtd&s fogo hly payments, with the fuil debt, 1f not
paid earlier, due and payabiz ol ... erihis This Security Instrument
secures to Lender: (a) the repeym cm of thﬁ_d_gbL cgrdcnced by the Nole. with interest, and all renewals, extensions and
modifications; (b) the payment of =i dther sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the perfo*ﬂance of Borrower's cavenants and agreements-under this Security Instrument and

the Note. For this purpose, Borrowe! dre- iereby morigage, grant and convey to Lender the following described property
focated in ... County, llinois:

LOT 13 IN GEORGE F. NIXOW' S FIRST ADDITION TO GLENAYRE :
DEVELOPMENT, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF /’///
SECTION 36, TOWNSHIP 42 NORYH, RANGE 12, EAST OF THE THIRD

- PRINCIPAL MERIDIAN, LYING SOUTH (F THE CENTER LINE OF GLERVIEW .

‘ROAD ACCORDING.TO THE. PLAT THEREOF REGISTERED AS- DOCUMENT 795050,
IN COOK COUNTY, ILLINOIS.

A

PIN 04-36-307-006

1240 WEstv.lew Road Glenv1ew
een IStreet} ey een e

linois " . “(“Property Addrcss")
[Zip Code]

which has the address of ...

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, rzghn,
appurtenances, renis, royalties, mincral, oil and gas rights and profits. water rights and stock and all fixtures now or
hereafter n part of the propcrty All replaceménts and sdditions shall also be covered by this Security ]nstrumunt All of the
foregoing is referred 10 in this Security ]nstmmenl as the “Property.”

BORROWER COVENANTS that Borrower is Iawrully seised of the estale hereby conveyed and . has the right to

mortgage, gram and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower -warrants and: will defend gcm:rn!!y the title to the Property against all claims and demands, subject to any

encumbrances of record.

THiS SECURITY INSTRUMENT combmes uniform covenanis for national use -and non-uniform covenants with
hmned variations by junsmcuon to consttlute a umform secunty mstrument covering real property

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM [RSTRUMENT Form 3014 12/83
Bankforms, knc,
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If Lender required morigage insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for ihe
insurunce terininates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, »

9, Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in connection with
any condemnation or other taking cf any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid 1o Lender. L

In the event of a toral taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the toial amount of the sums secured immediately
before the taking, divided by, (b\)_th'efsi.iffmprket value of the Property immediately before the taking. Any balance shall be

paidioBorrower. | ... .0 0TS

. i1f the Prog erty. js'gbﬁhdp‘n&ﬁ‘ by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award of settifa’claim for damagés, Borrower fails to respond to'Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at ils option, either to restoration or repair of the Property or
to the siims secure: by this Security Instrument, whether or not then due.

Uniless Jiond 2r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponi L Jue dot= of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amcrtizrtion of the sums secured by this Security Instrument grunted by Lender to any successor in
interest of Borrower shill ‘iot operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requiica to commence proceedings against any successor in interest or refuse lo extend time for
payment or otherwise modify rivortization of the sums secured by this Security Instrument by reason of any demand made
by the originnl Borrower or Borrover’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclud: tlie exercise of any right or remedy.

11, Successors and Assigns B~und; Joint and Several Liability; Co-signers, The covenamts and agreements of
this Security Instrument shall bind ar'd bercfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph | 7. Borrower’s covenants aiid agreements shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Note: fa) 1z co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Securily Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument;am) (c) agrees that Lender and any other Borrower may agree lo extend,
modify, forbear or make any accommodations w17 vegard to the terms of this Security Instrument or the Note without
that Borrower's consent.

22, Loan Charges. If the loan secured by tass Securily Instrument is subject to a law which sets maximum loan
charges, and that law is finully interpreted so that the iatcrest or other loan charges collected or to be collected in
connection with.the loan exceed the. permitted limits, tiien: (a) any such loan charge shall be reduced by the amount.
necessary to reduce the charge to the permitted limit; and {o)any sums aiready collected {rom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chosse to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, 1f a -efurd reduces principal, the reduction will be treated us a
partial prepayment withou! any prepayment charge under the Note! .

13. Legislation Affecting Lender's Rights.  IF enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforrenile according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security fastrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shaf] take the steps specified in the second paragraph of
paragraph 17. : - :

14, Notlees. Any notice to Borrower provided for in this Security Instrinrent shall be given by.delivering it or by
mailing it by first class mail unless applicable law requires use of another methud/ The notice shall be directed to the
Property Addiess or any other address Borrower designates by notice 1o Lender. Any wotice to Lender shall be given by
F=si class mail to Lender's address staled herein or any other address Lender designates by riatice Lo Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower o L ender when given as provided
in this pacagraph. ]

15. Coverning Law; Severability, This Securily Instrument shall be governed by feceral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secvitir - Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security (ritrument or the Note
which can be given effect without the conflicting provision. 'To this end the provisions of this Security Jasirument and the
Note are declared to be severable. . . .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its opticn, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal iaw as of the date of this Security Instrument. Co .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security lustrument, If Borrower fails to pay these sims prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

. 18, Borrewer’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (1) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then wonld be due under this Security Instrument and the Note had no acceleration
vecurred; (b) cures any defzult of any other covenants or agreements; (c) pays all expenses incurred in enlorcing this
Security Instrument, including, but no: ¥imited to, reasonable atlorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the jien of this Security Instrument, Lender's rights in the Property and, Borrower’s
obligation to pay thc sums secured by this Security JInstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument-and the obligations.secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstaie shiall not apply in the case of acceleration under paragraphs.13 or 17,

2S00T0Y
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